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RAVINDRA
ENERGY LIMITED

Department of Corporate Services,
BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai - 400001

February 6,,2020

BSE SCRIP CODE: 504341

Dear Sir/Madam,

The Board of Directors of the Company at its meeting held on Thursday, February 6, 2O2O
inter olia considered the following matters -

Approved Unaudited Standalone and Consolidated Financial Results for the 3'd quarter
ended December 31,,20L9. We are enclosing herewith, duly authenticated copies of
the Unaudited Standalone and Consolidated Financial Results along with the Lirnited
Review Reports dated February 6, 2O2O issued by our Statutory Auditors M/s;. K N
Prabhashankar & Co., Chartered Accountants, Bangalore.

Noted change of name of Auditors Firm from M/s. Ashok Kumar, prabhashankar & Co.
Chartered Accountants to M/s. K N Prabhashankar & Co. Chartered Accountants;.

The meeting of the Board of Directors commenced at 5:30 pm and concluded at 7:15 pm,

Kindly take the same on your records and oblige.

Yours faithfully,
For Ravindra Energy Limited

Vadiraj Mutalik
Company Secretary & Compliance Officer

Ravindra Energy timited
(tormerly Revindra Trading 8 Agencies Limited)

Registered office BC 109 | Davidson Road I Camp I Belgaum 590 001 | Karnataka I tndia
P +91 831 2406600 F +91 831 2443224 | Toll Free No. 1800 425 1686

ClNt40l04KAl9S0PLCOT5T20 lWwww.ravindraenergy.comlEcontact@ravindraenergy.com
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KNPRABHASHANKAR&CO.
CHARTERED ACCOUNTANTS

S-2, Narayana,25, Mission Road, Shama Rao Compountl
Bengaluru - 560 027. India

Telefax: +91 -88-22237045, +91 -80-222412}l
e-mail; knp@akpco.com

Independant Auditor's 
f.eviey Report on Quarterly u,naudited standalone Financial Results of the company

*[::*H":i.""Rcgulation $ ;iih;;;sjiii"ri,,s ou,gaiLns aniiiscrosure RequiremenG) Resurations,

To,
The Board 0f Directors
Ravrndra Energy Limrted
Belagavr

1 we have revtewed the.accompanyrng statement of unaudited standarone frnancrar resurts of Ravrndra EnergyLimited ('the comparry') tor ilie quarieirno'n,nu months ended Decernber-3i, zors 
"tt;inij ierewith, berngsubmittEd by the company pursubnt to the requiren.rt oin.srrlt,on'as. of the sFBl (Lisring obtigations andDisclosure Requrrementsi n"g"irtio.i 2ii;: 

-as 
amended (;the heluration,,) read wrtn stBr crrcurar NoC,R/CFD/CMD 1 t44t2,1g Satedlairci., ig zOr s C,*ra Ci;utar;) 

\ .'-' .! 
:

2' This statement' which is the responsibility of th-e company's management and approved by rhe Board of Directorshas been prepared in accordance with the recognition'ano r*irrr.nnent pririciples riio oo*i,:in Accountingstandard (lnd AS 34)-- lnterim rinrnii"r nrpon,ng, prescrrbed. inorii;..t,on 133 of the companres Act. 2013read with relevant rules issued tne'.rno.i-Jt app-tliaote.no otneiaciountin^g pnncipres genera;y accept€d inlndia, read wirh the Circular. ou, 
'.esponi,oiriiituii "*prr...n 

op,;;?; the Starement based on our review3' we conducted our review of the stalemenl in accordance with the standard on Review Engagements (sRE) 2410,"Review of lnterim Financiat tnrormation p*ioii"o oy the rndefeno"niiro,to, of the Enriry,, issued by the lnsrituteof charlered Accountants of lndia n review li inturi, rinaniiul inioi*.tior, 
":n:ls!: 

of malring inquires, prima'iryof pers'ns responsible for financial uni u."tinring ,,ratteis liio apprvi,iri an.r},ticar and otheireview proceduresA review is substantially less in ';d th;;;; ardir conducteo rn' jcc<lroance with standards on Auoit,ng andconsequently does not enable us to butarn assurance thar we *orio-dJ.o*e aware of ail significant matters that
S,g,i:lt 

identified in an audit we naue noi perrormeJan auoiiii"rt.ordingry. we do not express an audit

4 Based on our review condlrcJecl and procedure:I:IolT"d as per parag.raph 3 above. rrr.rttrirrg has come to ourattentioil that causes us to believe t'rt inul"corpanying .taier"nti,i unaudrted slandarone flnancrar resurtsprepared in accordancc wrth lhe recognrtron anu ineasuieruni pi,n.ip,"s rard down in the apprrcabre rndranAccountins standards.{'lno ns't speciriJo ,iJ"i s""t.n l:j;ith.'c;il[rn,., Act, 2013 as amended read wrrhrelevant rules issupd ttrereunder b'o otnei tecstrs* accounrng pii.ices and poricies has not drscrosed theinformation required lo be discloseo-ini.i*r orine negutlii;n. i".J,],*nn the circular, rnctuding the manner inwhich it is to be disciosed, or that it contrins ,nv materiar misstatement

Place: Belagavi
Date. February 06 2020

Partner
M. No. 222945

UDIN: 2022294SAAMAF61 1 0

(rormeriy known as e,nor, rli'nf,l Sflijiij;liilf 3j;
Chartered Accounlants



liavindm llncrgl l,inrited
(F ornrerlr llar,ind rr'l'ratl ing & Agencies Ltd. )

(Reg. ollicc :IX'- 109, Davitlson lload, (lamp Belgr,rurn - 590Q01 Karnataka) ('IN : L{0104K,\19!t0pL('07S720
Stiltellrent of Lnnuditetl Stlrrdnlonr llesults lirr Nirrr'\krrrths Hrrd(l Decrnrher3l,20t9

({ in }lillion. excorrt Der share dat:r & Rrtios
STAND;\L0N}]

I'articuhrs
{)uarttr ended NIne Months }lrrded Ye:u'ended

3I.12.19 30.09.19 31.12.18 Jt.r2.l 9 31.12.18 31.0.1. t 9
Un:rutlitetl llnnutlited U nauditetl {:nludited [: naudite d Audited

I Revenuc li'om Operations 570.14 816.9.1 l.l75 16 1.152 29 l.6t2.t I(lther Inoorne 56.87 90.80 17.22 1 ti5.58 l73..ll 707.92
f'otirl Relcnue 379.23 660.9{ 8J{. t 1,J60.83 I,J25.70 l.ti{0.03
Iirpcnditure
Cost ol \{aterials (lonsumcd :I8 8.1 16i 08 109.30 176.52 157.-11 3 86.5 5
Purchases of Stock-in-'li.ade i26. r 9 4s).27 +69.40 5jj i0 978 18
Changes in Invenlories of Stook-ln-'lradc 0.09 8l 0l
QlPlor ee llenef it l.ixpenscs 9.(r0 ().70 718 27. ti0 2_1.07 1..12
Irinancial (losts 52.i2 +2.1 8 +8.-+5 l.r-1.5 l 11.71 I 1.r.07
Depreciation and,\nortization Itxpensc I 8l I.62 l .l.i 5.07 +.29 589
Other Expenscs 50.52 70.21 67 70 1 7+.t5 i08 206.0.1
T'otal [,rpenscs .13J.08 6lJ.l0 7 (r1 .86 t .2117.67 l.l55.7ri I,712.ll

3 I'rolit/(Lo.ss) belbre erceptiollnl itelns and'l ax (l 2 {6.16 {7.Ii{ 66.J0 7-r.16 169.92 1)7.1|9
.1 Exoeptional ilem

5 l'>rofit/(Loss) before tar (J {) {6.1 6 {7.li{ 66.J0 7r.1 6 t69.92 97.89
6 'l'ax Erpelrses

a) Currenl Ta\ I0.3 2 .1.19 I 9.01 14.7r .19.2 5 -rl.-il
(b) Dct-erred'las 1.03 (r 04) 0.28 0.50 (r.0r ) ( l .70)

7 Net Profit/(Loss) after tnx (5-6) J{.8I {.1.{ 11.U2 57.95 121.61 611.22

8 ()ther ('onrprehensive Incorne
:\ (i) Items that will not be reclassilied to profit or loss
(ii) Income lrs relatinu to iteuls thal u,ill not lrc
reoiassificd to prolit <x'loss 0.3 5

B (i) lterns that u,ill be reolassil'ied ro profit or loss
(ii) lncome tas relatins to itelns thal till be rcolassilletl to
protit or loss

9 1'otal ('omprehensire Intornr (7+8) J{.8r 11.19 17.02 57.9S 1.61 68.57
10 Paid up l;quity sltare oapital l I98.80 l t98 80 1.191,t.80 |.t98 {t0 1 . 1 98.80 t.l 98.80
lt Other Iituit 1.051.01
I

Eamings per share @PS) belbro and alter Extraordinarv

items, face value of 10; eaoh sharv. (not annualisecl):
l) lSasic 029 0..r 7 0."10 0.48 t.02 0. _s ft
2) Dilutcd 0.19 0..17 0 {0 0..18 1.02 0._s8

Nominal Valus ofSharcs Rs. I0 - caoh

Place: BELGAUM

Date: FEBRUARY 05, 2O2O

7

r y,lffi-
xecutive Chairperson

N
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Ravindra Energy Limited
(Formerly Ravindra Trading & Agencies Ltd.)

(Reg' office rBc - 109, Davidson Road, Camp Belgaum - 590001 Karnataka) CtN : 140104KA1980ptc075720
Standalone Setment wise revenue, results, assets and liabilities

Sr,

No.
Particula euarter Ended

Deember31,2019 | September3qZ0lg I Deember31,2018

Nine Months Inded

December31,2019 | December31,2018

Year ended

March 31, 2019

3,

2

letment revenue

ia)5olar
lbl Trading

c) Other

Total

-ess :lnter serment revenl

(Unaudited)

317.35

L!.24

(Unaudited)

219.38

372.-36

(Unaudited)

216.23

600.71

(Unaudited)

665.42

546.70

{l.lnaudited)

ss1.58

600.71

(Auditcdl

607.5r.

1,064.30

328-60 591.73 816.94 1,2L2.L2 1,11t2.29 1.57L8l

levenue from operations 328.60 591..73 816.94 7,2L2.L2 1,152.29 1,571.81iegment results profit / (

rnd interest)
a) Solar

b) TradinS

c) Other

Total
-essr i) Finance costs

iii) Other unallocable

iii) Foreign exchange

\ddr Other unallocable in

ss) before tax

xpenses

lain)/loss (net)

)me

60.43

14 34

42.31

7.-O4

62.52

35.20

L22.36

19.09

14.64

35.73

54.89

22.99

74.77

52.32

26.93

{13.03

49.35
42.16

28.56

(32.34)

97.73

47.93

o.72

42.76

L4L.44

134.50

82.49

{40.92

110.37

113.14

0.72

(43.78)

77.84
1.37.97

16.25

(35.10)

8.55 10.97
16 n7

6.31
59.98

(34.64,

707.79

40.29

1.r9.63
1.14.24

132 13rrotrt/(lo$l betore exceptl
,essr Exceptional items- inr

nal items and tax
rme/(expenses)

46.15 47.84 56.30 73.16 169. 92 97,89

fotal profit/{loss) befom 46.15 47,84 56.30 73.1 6 9.92 97.89
3 Segment assets

(a) Solar

(b) Trading

(c) Other
(d) Unallocated

5,639.97

169.45

5,235.98

305.15

5,213.94
163.43

5,639.97

769.-45

5,213.94

153.43

5,082.98

366.9s

fotal segment assets 5,809.42 5,542.13 5,37'1.37 ,809.42 5,3'.t7.37 5,449.934 5eament liabilities
(a) tular
(b) Trading
(c) other
ld) Unallocated

3,489.95

15.48

3,203.33

65.85

3,071.28

3.18
3,489.95

15.48

3,071.28

3.18

3,787.41,

12.70

fotal segment liabilitis 3,505.44 3,269.18 3,074.46 3,505.44 3,O.t4-46 3,200.11

Place: BELGAUM

Date: FEBRUARY05,2020

.

YNTyxecutive 
c h a i r'e tro n
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KNPRABHASHANKAR&CO.
CHARTERED ACCOUNTANTS

S-2, Narayana,25, Mission Road, Shama Rao Compountl
Bengaluru - 360 027. India

Telcfa x : +91 -8O-22237045, +91 -80,2 224 I Zg4

e-mail: knp@akpco.cum

lndependent Auditor's Review Report on Quarterly unaudited consolidated Financial Results ol the cornpany
#fi::*H"tlr""Resuration 

ss oi the 6i6iiiisti;s obriGtiils;;;'6lcrosure Requirements) Resurations,

fo,
The Board Of Directors
Ravindra Errrergy Lrmited
Bengaluru,

1' We have reviewed the accompanyrng statement of Unaudited consolid.rtecj frnancial results of Ravindra Encrgycompany Lrmrted ('the Pareni") ,no itJrutrio,arles inJ 
"rro.iJtu tii" 

pur"nt and its subsrdiaries and assocratecollectively referred as "Group"j. ano lts snaie of net ross ,tt"iin, 
",\Jiotor 

corylplsSs.sjve income for ttre quanerand nine months ended De-cerirber lr, ioid, .ttr.n"o nere*,tn. ie,ng ;uom,rted by the parent pursuanl to thereguirement of Regulation.33 of the se Br 1r-isring obtrgations unJ oirirr"rre Requiremenls) Regurations, 201s,as amended ("the Regulation") read with sEBl circurar"ruo- c-riilCr6lo'riol  ltzetgoateo n,larifi z9 2019 (,,thecirculat"') Attention ii drawn'to tne iacilrrit tne_ consoridateo r[uies ror the corresponding quarter endedDecember 31' 2018 and period trom aprn J, zora to oece*oei"li'zorg as repofied in inese r-rnaudited

;:::1tfiHJ[il:;i1J;"n' have been'approveo ov ti,e ioioini'cimpany's aoaro? oi,"ltoir, but have not

2 This statement' which,is-the responsibility of the Parent's management and approved by the parent.s Board ofDirectois has been prepared in accordance wilh tle *"o;;ffi; il measurernent principles laid down inAccounting standerd (lnd AS 34) - lnterirn rinanciat.neponrng p[oiii;0, under Section r33 of the companiesAct' 2013 read with relevant rules issued tnereunoer.i. apiriiaur. Jn'o otner accounting principres generaly
;:n!lm' 

India' read with the crrcular. ouriesponsibilrtv iiiJeiprels an opinion on the statement based on

we conducted our review of the statement in accordance with the standerd on Revrew Engagements (sRE) 2410,"Review of lnterim Financial lnformation rte.roireJ rrv the rrdepenoert n.,o,ior of the bntrty,, rssued by the rrrstituteof charlered Accountants of lndia A review or,nteii* flnancrat rnroimat,:n co,nsrsts of makrng ,.qu,l,er. prrmariryof persons resporrsible lor financial ,no ,i.oiniini matters, ano apptyrni ariJtyt,.rt and other revrerv procedures.A revtew is substanlially less rn scope ttran in ,i,olt conoucted-rn"jc;;r;;;." wrth standards on Audrtr.g andconsequently does not enable us to obtain assurance that we *ouro oacoll aware of ail srgnificant matters that
SPi::t 

identilied in an audit we have noi p*lor*"o an audir and accoidingly, we do nor express arr audir

we also performed procedures in accordance with the cri'cu:ar issued_b_y the sEBl under Regulatron 33 ig) or thesEBl (Listing oblrgations and Disclosure i*lrirurunt.) Reguratrons, zo s as arnended. to rhe extent apprrcable

The statemenr incrudes the unaudited financiar resurts of the foilowing entitles

l. Subsidiaries:
i Agriventure Trading & lnvestment private Limitedii Rhibhu Rooftop Solar $clutions Limrtediri Renuka Energy Resource fiotOings iiZe;

BENYLURU



ll. Limited Liabitity partnership:
r. Chikkanandi Solar power prolect LLpii Tavatgeri Sotar power proteii[Lp-
lii Kulagoda Solar power frolect lL.fiv Chikkahalli Solar power prolect t-t_pv l\rladarnageri Solar powar pro;ecl LLpui. Yarganvi Solar power project LLp
vii. Shivapur Solar power project LLp
viii Kurugunda Solar power pioject LLpix. Basargi KM Solar power prblecl LLpx Bannura Solar power prolect LLp*i, Hunsankodilli Solar powei project LLpxrr Q.6snnrrnangathihalil Sorar powei piorect t-Lpxm Marakka Sorar power prorect Lrp
xiv Hireharlr Solar power project LLp
xv. Hukkeri Solar power prolect LLp

lll. Associate:
i REL Marinetek lnfra prtvate Lrm(ed

Based on our review conducled and procedures performed as.stated rn paragraph 3 above, nothing has come toour attention that causes us to believe that the accompanying statement,rf unaudjted consolidated fliancjal resultsprepared in accnrdance with the recognition and measu-rement principres raid crcrwn in the app,icabre rndranAccornling standards ('lnd AS') spccifiJd unJeisection 133 of llre'conrlrni., Act, 2013 as amended, read withrelevant rules issued thereunder an'J cther ,"cogniseo accounling piu,ri"a, and policies has not drsctcsed theinformaiion required to be clsclosed in terrns oiin* Hegrr.t,on r"eio;;ith-t-h" circular, rncluding the manner jnwhich it is to be disclosecl, r)r that ( contatns any miteriaf mtsstatement.

we did not review the interim financial results of one sLlbsidiary fifteen LLps and one associate, included in thecOnsolidatedunauditedflnancial results,wnoselnterimfinancrairesuit.r"iru.itotrr revenuesof Rs 5s584M,f,rthe quarter and Rs'1,793 60 Mn for the nine *onir',t ended December l]1 20lg total net loss after tax and totaicomprehensive income of Rs (64.52 Mn) ond nr.rzal-+o-i,lni"io, 'ii,i"qrarter 
and nine months endedDecember 31' 2019 respectivcly, as consioeieJ in the cc.rnsolidaieo-uniuoited frnancral results. These inrerimfinancial results have been revierveo oy oinei iuditors *nose l.epi,rts 

-have 
been furnished to us by themanagement and our conclusion on the siatement, in so far as it retatel ro'tne amounts and disclosrrres in rrrsr,ectof the subsrdiary' LLPs and assocrate , oriuo rorJrv on the reoort oi tnr om"i auditors and procedures performed

llrffi." 
stated In paragraph 3 above our 

"on.irJion 
on the srarem*.ii. not modified in respect of tne aoove

one of these subsidiaries is located oulside lndra whose frnancial results ,lnd other financial informalion have beenprepared in accordance w(h-account ng prrncrples generaily accepted in tneii respectrve countries and which hasbeen audited by other sudilor under gi,i*,oiry u."tpted auditing'stan0irrds apphcabre rn rts respective countryThe Parenl's management has ccnvlrreJ t#ulinrn.iar results-ot sui,] i-uigo,.rv tocated outside tncJra fromaccountirrg prjnciples stt?t^1'J:-c-cepted rn rts respective country to r.i,ouiting principres generally accepted rnlndra we have revrewed these conversron eidlustnrents made by tne parent,s management our conclusror jn sofar as it relates to the balances and affairs of iuch sirhsidiary rocated 
"rt*io"-rno,o 

is based on rhe report or,otheraudttor and the converston adiuslments pi"6,rr"o ny the manage*ont oiit.'," nurent and revieweri by us

(rormerry known as nrnor rlor'"[f 5,jllj.Tj,flij;lf 33;
Chartered Accountants

:,:#ffi,::""
Place: Belagavi
Date February 06, 2020

Partner
M No 222945

UDIN: 20222945AAAAAG9881
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Ravindra Bnergy Limited
([,'ormer.ly Ravindrs'I'rading & Agencies Ltd,)

(Reg. oflice :B(l - 109, Davidson Roatl, Cnmp Belgaum - 590001 Karnatnka) CIN : L40t04KA1980PLC075720
Statement of {.lnaudited (lonsolidaterl llesults for the Nine N{onths endetl Decenrber Jl, 2019

({ in Milliorr, errepr p€r.share dara)

Pnfticulars

( ()\s()t,ID.\'rED
\ine llonths I,lndederrd etl

J t.l2.l9 30.9. l 9 J l.l 2.l8
I- \.-;r,d",l
I it.o.t.r,r
I {rrtirarl

I lRcr vnue li'orn ()ucrations
858.93 970.09 1.85 7.62 .68 8.81 5.1 81.91

3.5 {,t 5 t3.5 1l I {t.56 9"1.06 I 80.1 5 -r{t9.0{t
l'otal Revenue 882.51 l 028.68 1.87 6.I8 2.78I .ft? 3,8.t8.84 5,570.99
I)xpenditure
Cost of lVlatenals Consunod 218.83 163.08 123.01 476.52 371.02 164.67
Purchases of Stook-in-T'rade 366.86 7 50.73 r,394..r8 | ,7.1.1. I 5 2,8 I 5.92 4,1 45.20

nanges rn tnvenlones ol Stock-ln-'l rade 98.3,1 (95.05 81 0l
Iiimptovee 13enefit l.r,xpenses 10.02 10.89 9.14 I0.67 25.18 3d.1 2
Irinancial Costs 98,39 89.68 88.69 28 3.54 -130.28 334. t7
Deptroiation and,.\mortization Expensc 18..15 I 8.0.1 '28.77

5.1.3 7 61.66 67.37
l:\penses 90.61 t0'1.61 168 5t 299."t9 3 5 7.71 2.511 .73

Total Expenses 901.50 1,0.15.02 I,893.6J 2,889.05 J,901,7t 7,5E7 .26
3 Profit/(Loss) before excgptional itenrs anrl 'l'as (l-2 (r 8,99. t 6.3.ll r 7..151 1 0?.1 8) 112.93) (2,01 6.26)
"1 lJxccptional item

5 l'rofit/(Loss) before tax (3-{) I rJ.99 (16.3{l 17.45 ( r 07.1 8) ( I 12.93 ) (2,01 6.26)
6 'Itlx Expenses

a) Current'I'ax 10.t2 ,1.-19 t9.00 t4.71 19.25 .il
b) Del'en'ed 'l'ax

1 .74 (4.e2) 5.08 12.02 5 8.3.:1 85 17

7
Profit/(Loss) before share of profit fronr Associate
Company (5-6) (3 r.0{) (r s.8l ) (.n.53) (r 6J.91 (220.s3 ) (2,133.1 0)
Share of Profiti(loss) liorn ,A,ssociate oolnpany 0.1I (0.06) 0.89

8 Prqfit/(-oss) for tlre period (?+8) (30.93 (1s.88) (1l.sJ) (163.02) (220. s3 ) (2,13J.1 0)
9 Other Conrprehensivr Irrcorne

A (i) Items that rvill not lre rcclassified to profit or loss

(ii) Income tax relating to items that will not be
reolassified 1o prot'it or loss 0.3 5

B (i) Items that rvill be reolmsified to prolit or loss
(ii) Income tax relating to items that rvil[ be reol:rssified
to profit or loss

t0 Total (omprehcnsive Incornc (?+8) (30.9J) (l s.88) (rr.s3) (r 63.02) (220.53) (2,132.7 4)

11
Paid-up equity share oapital (taoe value of Rs. I 0r- each)

1.198.80 1.198.80 1.19t4.80 1. I 98.80 1.198.80 l.l 98.80
t2 Other Equity

t-t
Barnings per share (llPS) before and after Extr.aordinarv
items, f'ace value of l0i- each share. (not annualised);

I ) I3asio (0.24: (0 15) 69 (r.38) t .8.1) (l 7.87)
(2) Diluled (0.21) (0. l5) 691 ( 1.3 8) (1.81) (17.87)
Nominal Value of Sharr.s Rs. l0- eachl

Place: Belgaunr
Date: [ebruarl 06,2020 Vidya Murkunrbi

Exccutive (lhairpc nson

.ll.l2.tq Jl.l2.l8
I naudited I irraudited I lnaudited l lnaudited L naud ited

1.6 6 ti.7c
Jmer lnoome



Ravindra Energy Limited
(Formerly Ravindra Trading & Agencies Ltd.)

(Reg' office:BC - 109, Davidson Road, Camp Belgaum - 59ooo1 Karnataka) CIN : L40104KA198OpLC07s71o
Consolidated Segment wise revenue, results, assets and liabilities

Sr.

No,
Pa rticula rs Quarter Ended

December 31, I september I December 31,
2019 | 30,2o1s I zors

Nine Months Ended

December 31, I December 31,'l
2019 | 2018

(lNR in Millior

Year ended

March 31,

2019

7

z

Segment revenue

(a) Solar

(b)Trading

(c) Other

Less :lnter segment

Total

revenue

{Unaudited}

389.71

47 5,45

(Unaudited)

292.43

7 08.29

(U naudited)

308.84

1 qqd )q

(Unaudlted)

896.71

1,828.96

(Unaudited)

784.87

2,889.30

{Audit€d}

977.84

4,?O4.O7

865.15 1,000.72 1,863.09 2,72s.67 3,674.L7 5,181.91

Revenue f rom operations 865.16 7,O00.72 1,863.09 2,725.67 3,674.77 5,181.91
Segment results profit / (loss) before tax and
interest)

(a) Solar

(b)Trading

(c) Other

Total

Less: i) Finance costs

iii) Other unallocable expenses

iii) Foreign exchange (gain)/loss (net)

Add: Other unallocable income

Profit/(loss) before exceptional items and tar,(

Less: Exceptional items- income/(expenses)

92.77

43.85

83.26

(2s.14,

14.89

(2.es)

238.89

13.14

98.27

(56.47,

(23. 32

(2,233.03

136.52

133.34

39.62

(13.46

54.t2

54.72

48.15
(31.90

11.94

87.09

(44.62

42.76

2s2.Oa

283.52

131.88

(40.s2)

41.80

328.68

0.72

(43.78)

{2,255.351

137.97

t7.o2
(36.41

122 .881

3.88

(16.841

0.50

(73.2s)

55.84

(122.461

15.28

(243.82)

130.90

(2,368.93

352.67
(1i8.99l (16.34 (17.4s) (107.18) (112.s3) (2,016.26

Iotal profit/(loss) before tax (18.ssl (16.34, (17.4s) (107.181 (112.s3) (2,016.26
3 iegment assets

,a)Solar

b) Trading

,c) other

2,7L3.66

2,631.46

2,747.23

2,5A7.23

7,296.84

2,41,6.68

2,71.3.66

2,631.46

7,296.84

2,476.68

2,408.45

3,233.66

rotal segment assets 5,34 5.12 5,254.47 9,713.52 5,345.1,2 9,7L3.s2 5,642.LL
4 iegment liabilities

ja) Solar

,b) Trading

,c) Other

2,479.92

3,255.4 1

3,571.37

2,040.74

4,726.69

2,961.35

2,479.92

3,255.41

4,726.69

2,961.3s

2,361.78

3,496.17

fota I segment liabilities 5,735.33 5,512.05 7,6,88.04 5,735.33 7,688.04 s,8s7.9s

Place: Belgaum
Date: February 06,ZO2O

Vidya Murkumbi
lxecutive Chairperson



Notes:

Place Belgaum

Date: FEBRUARY 06, 2020

The above unaudited standalone and consolidated financial results have been reviewed by the Audit Committee and
approved by the Board of Directors in their meeting held on February 06, 2020.

The unaudited standalone and consolidated financial results of the company for Nine months ended December 31, 20Lg have
been subject to limited review by its Statutory auditors.

3 The Company has prepared the:;e Standalone and Consolidated financial results in accordance with Companies (lndian
Accounting Standard) Rules, 201.5 as amended as prescribed under Section 133 of the Companies Act, 2013 (,,ther Act,,) read
with the relevant rules issued thereunder as amended and the other accounting principles generally accepted in lnclia,

4 The format for Standalone and Consolidated results as prescribed in SEBt's clrcular CtR/CFD/CMD/tSl2OtS dared November
30,2015 has been modified to comply with the requirements of SEBt's circular dated.July 05, 2016 read with S:Bl Circular
No.CIR/CFD/CM Dll44l20t9 dated Ma rch 29, zotg, lnd AS a nd Schedule lll of the Com pa n ies Act, 2013 as a mendecl a pplica ble
to the Companies that are required to comply with lnd AS.

5 The figures for the quarter and Nine months encled December, 2018 included in the Statement of consolidat€,d Financial
Results for the quarter and nine months ended December 3L, 2019 have been approved by the Holding company,s Board of
Directors, but have not been subjected to review as the mandatory requirement for limited review has been madr: applicable
for periods beginning from April 1',2019, pursuant to Regulation 33(B) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

6 Transition to lnd AS -116 - Leasr:s - Effective April 1, 2019, the Company has adopted Ind AS 1i.6, ,Leases,. lnd AS 116
introduces a single lease accounting model and requires a lessee to recognise Right-of-Use assets and lease liabilities for all
leases with a term of more than twelve months, unless the underlying asset is of a low value. The Company has used the
'modified retrospective approach'for transition from the previous standard- lnd AS 17, and consequently, comparatives for
previous periods have not been retrospectively adlusted. On transition, the Company records the lease liability at,:he present
value of future lease payments discounted using the incremental borrowing rate and has also chosen the practical expedient
provided in the standard to measure the right-of-use at the same value as the lease liability.The effect of lnd AS 1lL6 on profit
for current quarter ended is not material.

T "Duringthequarterunderreview,theCompanyhasnotraisedanyfundsthroughpublicissue,rightsissue,preferential 
issue,

qualified institutions placement, etc. and therefore Statement of Deviation or Variation for proceeds of public issue, rights
issue, preferential issue, qualified lnstitutions placement, etc., in the prescribed format, pursuant to Regulations 32tI),32121
and 32(3)of the SEBI(Listing Obligations and Disclosure Requirements) Regulations,2015, is not given,,.

8 Previous period figures have been regrouped wherever necessary to.eonfirrn with the current period presentation.

Executive Chairperson


