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RAVINDRA

ENERGY LIMITED

Department of Corporate Services,
BSE Limited
Ph iroze Jeejeebhoy Towers,
Dalal Street,
Mumbai - 400001
Maharashtra, lndia.

August LL,2O2O

BSE SCR!p CODE: 504341

Dear Sir/Madam,

The Board of Directors of the company at its meeting held on Tuesday, August 1.!, 2o2o intero/io considered the following matters _

a' Approved Unaudited standalone and consolidated Financial Results for the 1st quarterended June 30, 2020. we are enclosing herewith, duly authenticated copies of theunaudited standalone and consolidated Financial Results along with the Limited ReviewReports dated August LL,2o2o issued by our statutory Auditors M/s. r. N, prabhashankar
& Co. Chartered Accountants, Bangalore,

b' Re-appointed Mr' sidram Kaluti as a whole-Time Director of the company, subject to theapproval of the members by special Resolution, for a further period of 3 years w.e,f.August 1'4, 2020; Further, the company hereby affirms that Mr. sidram Kaluti is notdebarred from holding the office of director by virtue of any sEBl order or any other suchauthority.

Disclosure under Para A of Part A of schedule lll of Regulation 30 of securities andExchange Board of lndia (Listing obligations and Disclosure Requirements) Regulations,20L5 is enclosed as Annexure l;

c' Appointed Mr' shantanu Lath as an Additional Director to hold office as whole-TimeDirector and chief Executive officer with effect from August 11., 2020. Further, thecompany hereby affirms that Mr. shantanu Lath is not debarred from holding the officeof director by virtue of any sEBr order or any other such authority.

Disclosure under Para A of Part A of schedule lll of Regulation 30 of securities andExchange Board of rndia (Listing obrigations and Discrosure Requiirements) Regulations2015 are enclosed as Annexure ll;

Ravindra Energy Limited
(Formerly Revindra Trading I Agencies t-imited)
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d. Subject to the approval of the members in the general meeting, appointed Mr. Rachit
Kumar Agarwal as an Additional Director to hold office as an lndependent Director with
effect from August 11,,2020. Further, the Company hereby affirms that Mr. Rachit Kumar
Agarwal is not debarred from holding the office of Director by virtue of any SEBI order or
any other such authority.

Disclosure under Para A of Part A of Schedule lll of Regulation 30 of Securities and
Exchange Board of lndia (Listing Obligations and Disclosure Requirements) Regulations,
20L5 is enclosed as Annexure lll.

Noted and accepted, resignation tendered by Mr. Rajashekhar Charantimath - Chief
Financial Officer, with effect from the close of business hours on September 30, 2020 due
to personal reasons and other commitments.

Mr. Rajashekhar Charantimath has confirmed that there is no other material reason other
than those provided.

Appointed Mr. Vikas Pawar as Chief Financial Officer and Key Managerial Personnel of
the Company with effect from Octob er L, 2020.

Disclosure under Para A of Part A of Schedule lll of Regulation 30 of Securities and
Exchange Board of lndia (Listing Obligations and Disclosure Requirements) Regulations,
2015 is enclosed as Annexure lV;

g, Appointed M/s. A. G. Anikhindi & Co. Cost Accountants, to conduct cost audit of the
records, for the financial year 2020-2L.

h. Approved offer and issue of secured/unsecured non-convertible debentures, subject to
the approval of members in the General Meeting, upto the limit of Rs. L00 crores, on
private placernent basis in one or more tranches, at a rate of interest that will be
determined based on the money market conditions, from time to tinre.

Approved expenditure to be incurred towards undertaking Corporate Social
Responsibility activities,'out of the profits earned for the financial year ended March 31,
2020.

Appointed Mr. Ramnath Sadekar - Advocate, as the Scrutinizer to scrutinize the e-voting
process in a fair and transparent manner at the ensuing Annual General Meeting of the
Company.

PS)
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k. Appointed M/s, KFin Technologies Private Limited, Hyderabad for providing Electronic

Voting Facility and Video Conferencing or Other Audio-Visual Means (OAVM) facility to
the shareholders of the Company for voting and attending the 40th Annual General
Meeting of the Company.

L Approved notice convening the 40th Annual General Meeting of the Company for the
financial year ended March 31,,2020 and fixed, Saturday, September 19,2O2O as the date
for holding the 40th Annual General Meeting of the Company for the financial year ended
March 31,2020;

m. Approved closure of Register of Members and the Share Transfer Books for the purpose
of Annual General Meeting from Saturday, September L2,2020 to Saturday, September
t9, 2020 (both days inclusive).

The meetingof the Board of Directorscommenced at 3:15 pm and concluded at 5:15 pm.

Kindly take the same on your records and oblige.

Yours faithfully,
For Ravindra Energy Limited

Vadiraj Mutalik
Company Secretary & Compliance Officer
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RAVINDRA
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ANNEXURE I

Disclosure under Para A of Part A of Schedule lll of Regulation 30 of Securities and Exchange
Board of lndia (Listing Obligations and Disclosure Requirements) Regulations, 2015

-T
5. 

I Relationships r*;;;; 
l

Mr. Sidram Kaluti is not related to any other Director of the Company.
between directors

___l

Director:

Sr. No.

1,

Requirement

Reason for change

:,''1Y:
l1ITI.-.rg,Mr. Sidram Kaluti as a Whote-Time Director

August L4,2O2O2. Appointment Date

3. Terms of
appointment

. ,"n*rri.", thr.. y"ur, *...f. argrrt ,o, r-o 
-

o Rgmuneration and other terms as per the draft agreement
approved by the Board to be executed between the appointee and
the Company.

4. Mr. Sidram Kaluti has Served in various capacities as Government
Officer i.e., lnspector of Police, Assistant Registrar of Co-Operative
Societies, District Youth Services and Sports Officer, Deputy Registrar
of Co- Operative Societies, Managing Director of DCC Bank, Joint
Registrar of Co-Operative Societies, Land Development Officer of
CADA, Managing Director of Shri Bhagyalaxmi Sahakari Sakkare
Karkhane Limited, Khanapur, Co-ordinator for newly established L0
Sugar factories.

tle was on the Board of Shree Renuka Sugars Limited and Whole Time
Director of Shree Renuka Energy Limited. He was the founder member
of Karnataka Sugar lnstitute, Belgaum and Clrandaragi Sports School,
Chandaragi, Dist: Belgaum.

Brief Profile
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August 14, 2020.
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ANNEXURE II

Disclosure under Para A of Part A of Schedule ltl of Regulation 30 of Securities and Exchange
Board of lndia (Listing Obligations and Disclosure Requirements) Regulations, 2015

Ausust 11. 2020.

Reason for change

Appointment Date

Terms of
appointment

Requirement Disclosure

Brief Profile

Relationsh ips

between directors

Appointment of Mr. Shantanu Lath as a Whole-Time Director

August IL,2020

Tenure of Office: three Years w.e.f. August 1.t,2OZO.

Remuneration and other terms as per the draft agreement
approved by the Board to be executed between the appointee and
the Company.

Mr. Shantanu Lath is a bachelor of commerce and a member of the
lnstitute of chartered Accountants of lndia. Mr, shantanu Lath has
vide experience in the areas of finance and business development.

o He has worked as group leader in CRISIL;

o Vice President - Business Development for south-East Asia and
Middle-East Markets at Adventity.

r He was Deputy General Manager - Structured Finance and
Business Development at LANCO.

o He held the position of President-Director in pr. Renuka coalindo
TBK for over seven years.

Presently he is the Chief Executive Officer of the Company.

Mr. shantanu Lath is not related to any other Director of the company.

tr
u

Sr. No.
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2.

3.

4.

5.
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ANNEXURE III

Disclosure under Para A of Part A of Schedule !ll of Regulation 30 of Securities and Exchange
Board of lndia (tisting Obligations and Disclosure Requirements) Regulations, 2015

Director:
hold office of lndependent Director.

Sr. No. Requirement Disclosure

Reason for change of Additional Director to hold office of tndependentAppointment
Director

Appointment Date August Ll,2020

Brief Profile

The terms of appointment inter alia contain the following

o Tenure of Office: Five Years w.e,f. August 1,L, ZOZO.
o Remuneration: Except sitting fees and reimbursement of expenses

for participation in the board and other meetings, no other
remuneration is payable.

o Others: NIL

Mr. Rachit Kumar Agarwal is a Bachelor of Technology from the
lnstitute of Engineering and Technology, Lucknow and pGDM
(Finance) from IMT Ghaziabad.

Mr. Rachit Kumar Agarwal has an extensive experience in business
consulting in energy domain with focus on renewable and
environment. He is leading several advisory engagements in power
space with central Electricity Regulatory Commission, power Finance
Corporation and private developers in renewable energy space.

Presently he is a Managing partner at Mercados Energy Markets lndia
Private Limited.

Prior to joining Mercados, he has worked with KpMG as a consultant
in Management consulting and has worked in various sectors including
infrastructure financing and regulatory support in non-banking
financial services space.

Mr. Rachit Kumar Agarwal is not related to any other Director of theRelationsh ips

between directors

Terms of
appointment

Company

L.

2.

3.

4.

5.



RAVINDRA
ENERGY TIMITED

ANNEXURE IV

Disclosure under Para A of Part A of Schedule lll of Regulation 30 of Securities and Exchange
Board of lndia (Listing Obligations and Disclosure Requirements) Regulations, 2015

Thanking you.

Yours faithfully,

For Ravindra Energy Limited

I.

__l

Vadiraj Mutalik
Company Secretary & Compliance Officer

Sr. No. Requirement Disclosure

Appointment of Mr. Vikas Pawar as the Chief Financial Officer1,. Reason for change

2. Appointment Date October 1,2020

3 Terms of
appointment

Appointed as chief Financial officer and Key Managerial personnel of 
I

the company by the Board of Directors in its meeting held on Rugust 
l

L1,, 2020 as per the provisions of section 203 of the companies Act, l

11',_', ':_y1:"n'l!:I31r_llo.1b*', 2020 
i

Mr. Vikas Pawar, is a Member of the lnstitute of chartered I

Accountants of lndia. He has rich experience in the fields of finance, 
I

accounts, audit and taxation. He is consultant for the company for 
I

over two years. 
i

Mr. Vikas Pawar is not related to any other Director of the company. 
i

4 Brief Profile

5 Relationsh ips

between directors
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' Change in Kev Managerial Personnel: Appointment of Mr. Vikas pawar as Chief Financial
Officer.



KNPRABIIASHANKAN&CO.
CHARTERED ACCOUhITANTS

$2, Narayana,25, Mission Road, Shama Rao Compound
Bengaluru - 560 027. India

Telefax: +91 -8A-22232045, +91 4g-2 22412M
e-mail: knp@akpco.com

lndependent Audlto/s !3vley Report on Quarterly U_naudited standalone. Financtal Results of the companyiffi::*f"ff"Resuratlon $ ;ih;#eijiistin's obrGi;;;nj'rii".ro"ur" nequiremenl) Regurations,

To.
The Board of Drrectors
Ravrndra Energy Llmlteo
Betagavr

1 we have reviewed the.accompanying statement of unaudited standatone financial results of Ravindra EnergyLimited ('the companv') for the quirt& 
"na"i^rrn" 

g0 ,020;;ta;;iierew,tn, ue,ng subrruu;o ty tne companypursuanl to the requirement of Regulatron ss or the SiBi [jlffiA gatrons ,.; D;;;r;;;" Requrrements)
fr:?ill35rf$l,ir:L?ffiffi0 ciie ries,rltion") read w,tn'sLar"c,,'cuiar No crnrCebio,,l-r:r A4t2o1s dared

2 This statement' which is the responsibility of ,1u^:1T??ly's management and approved by the Board of Directorshas been prepated in accordance with'the recognitron'and meisurement principtes rrio o"*i'rn Accountingstandard(lndAS34)-'lnterim.r"aniiar hJpo,ring,prescrioeo u-noiis".t,on133of thecompanresAcl,20l3read wlth relevant rules issued tnereunderis apilicabte uno otn"r r."oyttilg. principres generaily accepted inlndia' read with the circular. our respons,bir,iiisii urpre.i ri 6;;.;. rhe statement based on our review
3 we mnducted our review of the statement in accordance with the standard on Review Engagements (sRE) 2410,"Review of lnterim Financial tnrormation-perro-go by the lndepenoliliroito, of the Entity,, ilsued oy the tnstituteof chartered Accountants of lndia. n itrle* oi interim tina.,cbi rioirrt,o, .o,nsists ol miktng inquiries, primarilyof persons responsible for rinanciai ,no "."orntinsffl6:ld.;il;ffi anaryticar and orheireview proceduresA review is substantially less in u.opJ tn.n ln audit conducteo in'acc6roanie with stanoaroi'on Auditing andconsequently does not enable us to obtain assurance that we wouto oeiome aware of ail significant marters that

il?i:.* 
rdentifred in an audit we have noi pe.rorreJu. ,rorir.o Jccororngry. we do nol express an audrt

4 Based on our revrew conducled and procedure::jf:T:! as per paragraph 3 above, nothing has come to ourattention that causes us to believe that the accompanying statement o-f unaudited standarone financiar resurtsprepared in accordance with the recognitlon ano measuiem"nl pi n",pr", rard down in the applicable lndianAccounting standards {'lno As') speiit'-iei uiJer sect,on rs5 
"it;""c;li["ni", Act, 2013 as amended, read wrthrelevant rules issued thereunder ano otnei recognrsed accounting pi"J"", and poricies has not drscrosed theinformation required ro be disctoseo inieirs otine negutaiionl ,lJj *,rn the Circutar, inctuding the manner inwhrch it is to be discrosed, or that it 

"ont"inr 
in-y materiar misstatement

for K N prabhashankar & Co,(formerly known as Ashok Kumar, praOnasnanfar & Co )
Charlered Accountants

Firm Regn flo;00a982S

Partner,p/ M No 222945
-;: y uDtN 20222945MAABr307O

Place Belagavi
Date August 1t,ZO2O



KNPRABHASHANKAR&CO.
CHARTERED ACCOUNTANTS

S-2, Narayana,25, Mission Road, Shama Rao Compound
Bengaluru _ 360 027. India

Telel a x : +97 -80-?ZZ\704S, +91 -g0-2 2241.2W
e-mail: knp@akpco.com

lndependent Auditor's Review Repcrt on Quarterly unaudited consolidated Financial Results of the companyiffi::::nffiResuration $ ;iirr; SiEiiii"ti;s oorisaii,cns-aii"ii..ro"rre Roquirements) Resurarions,

I9
The Board of Dtrectors
Ravrndra Energy Lrmrted
Benqaluru

4.

we have reviewed the accompanyrng Statement of unaudited consolidated financial results of Ravindra Energycompany Limited ("the Pareni') ,io itt rrtrioiri,"r 
"no 

associatl rirr" F"r"^t and its subsidiaries and assocratecollectivelv retenect as "Group"j, 
"no 

iii in"i" J'ner t.oss aneri;;;;;"iri';omprehensive income for rhe quarterended June 30' 2020' attach6o'nerew,6, ;;i;;;rmuo ovlne ilr".irjrrJrr.t ro rhe requirement or Reguratron33 of the sEBl (Listing-oorrgatoni';"J 01",i"q,1g nequirementsi'iJgurat,ons. 2015. as amencred (,,theResuration") reacr wlh sEai ciiJuiai r.r"*crniiid cabiiiiiiu';;;i;; rvrTrch zs, 201e (,,the circutar,,).

This staternent' whlch is,lhe 
lesponsibilrty of the Pa.rent's management and approved by the parent,s goard ofDirectors has been prepared in accorolnie'r,'itn.tn" r.*g^itil, i"o-r"r.rr"r"nt principles raid down inAccounting standard (lnd AS 34) ' lnterim nnanciar.neport,6, ;;;;.;il;j,"unoer section 133 of the companiesAcl 2013 read wth relevant rules issued tnJernoer rs api'r,i"6ie r-nJ'ot1i, accountingprinciples generalty

::f,|f$t lndia' read with the crrcular ouriesponsioirtty i!'toexpresrii op,n,on on the staremenl ba$ed on

we conducted our review of the statement in accordance with the standard on Review Engagements (sRE) 2410''Revrew of lnterim Financral,lnformation p"rroi.uJ'ov tne rnoepenie]ri eriit"." of the Entiry,, issued by the lnstituteof chartered Accounlants of lndia n iuri"* oi ,nt"rim rinanciai rr"irrri"^ i"nsrsts of laking inquiiies, primariryof persons responsible toljrlalcrar 
"nJ 

,".ornt,ni,nutt.r, ano appry,ng-ariarytrcar and orher revrew proceduresA review is substantially less tn scope than an aidit conducteo in',jcci,oance with standards on Auditing andconsequently does not enable us to oblain assurance that we wouro oeconil aware of alr significant mafters that
Sfli:|" 

identified rn an audit we have noip"rrorruo an audn uno-r."oio,n9ry, we do not express an audrr

we also performecl orocedilres rn accordance wrth the circular issued by the sEBl under Regulation
3SJfljJ,!" 

sEBr (Lisrins obrisatioriani-D["r,]r*i, a.qr;;#ffi;6Ji"i,""r, 2018, as amended, ro rhe exrent

The statement incrudes the Unaudited flnancrar resurts of the foilowing entities:

l. Substdlarles:
i Agriventure Trading & lnvestment private Limrted
!r RnrOnu Rooftop Solar Solutions Limitediii fsnuka Energy Resource rf ofor.gs iFiel

ll. Limited Liability partnership:
i Chrkkanandi Solar power project LLp
ii. Tavalgeri Sotar power eroleit LLe
iii. Kutagoda Solar power prcject lleii Chikkahafii Solar power prolect LLpr. Madamageri Solar power project LLp
, i: Yarganvi Solar power prerecl LLpvii. Shrvapur Solar power project LLp



il [:!:'d,"li,'35: I;ffi ::;?i:::iii,\. Bannura Sotar power pior*.iiib".
.ri. Hunsankodrili Sorar powei Fio,J"t LLpxii. Chennamangathrhailr Sof"r. poil.i iroject LLpriii Marakka Solir power Fi",*.t LiEriv. Hrrehaltr Sotar power pro,Lri'iLp
rv. Hukken Solar power nroleci f_f_e

lll. Asroclale:
i REL Marinetek lnfra private Limited

S Based on our review-co,nducted and procedures performed as stated in-qarloraoh 3 above, nothing has come to
our attention that causes us to betievith-Jtlilu".orp"nyi.g itriuruni'oJ,unaudited consoroateo rrnanciar resurts
prepared rn accordance wrth the *tognii'o, 

"no 
,"ulr,irJ.i'pr,n",pr", rard down in the Jppricabre rndran

if,qiiiiiJi:,'fl:',ff4i:ii:;l;mlie, sect,on rli;iit"'i;;p,nies Act 2013 as .,*no"o read w*hinformatjon,"a,""J_to oe oiscroslo-,.';;;;r1i?,iJaffi;illl'?3JJTl:q: ,ry-;;;;;;#',n'Jt or,"ror"o tn.which it is to be disclosed. o, tnrt ii.ont"ins'iny mate.at misstatemenr, 
'rth the circular, ,ncrro,nf rre mannli in

6 We did not review the,rnlerim frnancial results of one subsidiary, frfteen L,Lps and one associale, included in the
consoridated unaudited financialr;r;il ;;r",:f:r-ri finarli,r"rr[, fir".t rorai revenue. or n, zzs 85 Mn and
tot'al net profit after tax and total il;d;;ile income or ns.o-dd iin-r?1 

lhe 
quarter ended Ju-ne 30 2020, as

considered in the consohd't"o 
'**jii"i fia'n'ciar.resurir-rl.r. ji"l,,i'f,nanciar 

,esurts nave-o-een reviewed by
iliry:{ilt,5:?"T[fix:l'r.r:*#.:i::.|::'-'; tn" ,.,jJ",Lnr and our conc,usion onine state,entsorerv on trre report or tnr ttn"i"ro,t#ffi1?:::?:r;:$T-""t'r"jJXevsubs,d,arv. LLp;;il;;;ocrare s baseJconclusion on the statement ir noiroo-,,iJ'i ?"rp..t of the above .rit# as stated in paragraph s aoove oui

7 ' one of these subsidiaries is, located outside lndia whose financial resurts and other financial information have been
prepared in accordance-wttr accountinj ptin.ipi". g"neratty acceiteo'rlnu,,. respective countries and which has
been audited bv other audro' 

'nJ"i ii'i""Il1.99t"q rtoii"g'rirr#os.appiicaore-inlts'respJcrive 
counrry

The Parent's management nas coniu-rt"-J-tnl nnanciat .'".rit.'oi'lr"i su.bsidiary rocated ortlo" rndia from
acmuntrng principles generallv u.."pr"Jii iis"respectire.d;try;;;!:1,:g 

p,ncipres g"n"rary accepred in
lndra we have revrewLd mesri convJ.sjo. rilrr,r".ts made ovina pr..rus,managemenr-our 

concrusjon rn so
far as il relates to the balancei ;;;;;. 

"i 
3lcrr sr,os,o,a,y;Jril oJirlo" ,no . rs based on inu Lport or orher

audttor and the conversion 
'o1utt*"nir 

pi#& oy h. *1"g";".,'Jiin" ,r,un, and reviewed by us

Place. Belagavr
Date: August 11,2020

for K N prabhashankar 
& Co,

ltormerty known as nsnor_ Kumai piauiJJanr<ar 
& Co )\ _Chartered Accountantg

1': ;:YQ\ Frrm Resnl Aro ooqeazs

, ,i XA A-I-':I pr:r;,"elunu )bl Aumbifr'Fan,.yaronar
. /:1 paaner

iio6fl ro,,,,#,lltuffiilirr.,,



(Formerty Ravindra Trading & Agetrcies Ltd.)
(Reg' officc ;Bc - r09. Dsvidson Rord, crmp Belgaum - 590001 Karnatat<a) crN : L40l04KAl9t0pLC075720

statement of unaudited stsndalone atrd consolidated Resurts for the Quarter ended June 30, 2020

( l s.e2)

exceptional items and Tax (t-

Profit/(Loss) after tax 15-6) befre share oI

ii) Incoure tax relating to items tlrat will not be

(i) Items that will be reclassified to profit oi

Income tax relaling ro ite.s thuuill b"

Eamings per share (EPS) belue and aftei
iteu:s, f'ace valuc of I 0/- each shile,

Value of Shares Rs. I 0/- each

Place: Belgaum

Date: I lth Augusr 2020



Ravindra Enerty Limited
. (Formerly Ravindra Trading & Agencies Ltd.)

1l::.fl.."^:..^;,ll1,o::lt:I":0, camp Betsaum - sgoooi ri",,"or,f crN : L40104KA1e8opLco7s72ostandatone and consoridated setment wise revehue, *rrrtr, u*"t, "ni'ilffil,'i:r',.ila::ni;T":;J::t1, r..,
tn

Sr.

No. Particulars Quarter Ended Year ended quarter Ended Year ended

,une 30, 2020 March 31,

2020
June 30, 2019 March 31,

2020
June 30, 2020 March 31, 2020] June 30,2019 March 31, 2020

1

2

Segment revenues

Ia) Solar

ib) Trading

Total
-ess rlnter segment revenue

IUnaudlted]

113.68
181 5q

(Audltedl

319.77

2.032 64

(Unaudlted)

128.69

154.05

{Audlted)

985.18

2,542.48

lUnaudlt€dl

213.03

514.08

(Audlted)

431.s6
4,O73.40

(Unaudlted)

274.57

645.22

(Audlted)

1,328.27

5-865.S0295.32 2,352,_4t 282.,75 3,527.67 827.7t 4,504.96 859.79

859.79

7,t9r,77

7,193.77
295.32 2,352.41 282.75

19.61

l.2.29],

t7.32
40.03
27.O7

4.45

3,527,67 827.77 4,504.96Segment results profit / (loss) before tax and
interest)
(a) Solar
(b) Trading

Total
Less: i) Finance costs

iii) Other Jnallocable expenses

iii) Foreign exchange (gain),/loss (net)

Add: Other unallocable lncome
profit/(loss) before exceptionai items and tax
-ess: Exceptional items- income/(expenses)

27.17
(1s.16)

6.01

55,10

16.65

(3.s7)

67.s8
270.92

274,50
65.77

38.74

(3s.02)

189.94

193.15

383.08
200.29

727.27

17s.s4)

28.15

34.89

63.04
55.10
16.66

(3.s7)

50.61
47.O2

91.62
141.95

9.47

{39.24)

62.85
(1.s7)

51.29
95.46

44.17

4.45

289.50
23.30

3t2.79
425.49

141.33

(80.15)
(61.77

16.47
209.02

632
1s4.17
33.32

t17.52
150.97

(4.75"
1.96

(14.s6

495.56
(E2.74

10.89
.173.87
541.69(4s.30 215.33

(28O.32

{20.8s1 288,49

(280.32

8t?

.2.79) 481.00

(280.32

(71.8s1 373.82

(280.32,
fotal profit/(loss) before tax (4s,30j

4,733.57

113.28

(64.s9j (20.8s1
3 Segment assets

(a) Solar

Ib) Trading

12.79 200.68 93,49

4,180.9s
255.23

s,069.48
1,20.21,

4,780.95

255.23
2,859.48
1,675.17

3,007.11

2,008.03
2,667.67

2,395.39
3,007.11

2,008.03

4,845.84

1,604.96

231.40

5,035.18

2,300.48
479.84

5,189.59
4 ietment liabllities

a) Solar

b) Trading

4,534,55 5,015.14 s,057.05 s,01s.14

2,952.73

8.52

2,300.48

479.84
2,484.08
1,428.00

3,579.69
1,567.50

2,992.98

2.39s ?q
3,s79,69
1.567 SO1,836.36 2,780.12 2,967.24 2,780.32 3,912.08 5,147.79 5,388.37 5,747.L9

Place: Belgaum

Date: 11th August 2O2O

ONSOLIDATED

(71.8r



Notes:

l' The above unaudited standalone and consolidated financial results have been reviewed by the Auditcommittee and approved by the Board of Directors at their meeting held on Augus r 1 I , 2020.
2. The unaudited standalone and consolidated fir

30,2o2ohave been subject to limited review #}::H',H;jjllil:'*'v ror the quarter ended June

3' The company has prepared these standalone and consolidated financial results in accordance withcompanies (Indian Accounting standardl nrr.r,20li as amended as prescribed under section 133 ofthe companies Act, 2013 1'ttre act"; ..ui *irr, the relevant .r., irrr.iirr.reunder as amended and theother accounting principles generally acceptJ in India.

4' The formar for Standalone and conso]1f1e! resurts as prescribed in sEBI,s circularcIPJCFD/CMD/151201.5-dated'November:0, zors has been ,oo,n.iio .omply with rhe requirementsof SEBI's circular dated July 05, 2ol6,Ind As and schedule III of the iompanies Act, 20 r 3 appricableto the companies that are required to comply with Ind AS.

5' Exceptional ltems in the standalone and consolidated results for the quarter and year ended March 31,2020 include Rs 2g0 32 Mn forex ross arising on uccount ofexport ofsugar.

6' Transition to Ind AS l16 - Leases - effective April. l, 201g, the company has adopted Ind AS l16,'Leases"lnd AS I l6 introduces a single lease accounting model urd rrq;l;, a ressee to recognise Right-of-Use assets and lease liabilities for all leases with a tein of more ,turir j ,onrrrr, unless the underlyingasset is oflow value' The company has used the.'modified retrospective approach,from transition frornprevious standard -Ind AS 17, and consecutively comparatives for previous periods have beenretrospectively adjusted' on transition, the company records the lease liability at the present value offuture lease payments discounted using the incremental borrowing rate and has also chosen the practicalexpedient provided in the standard to rneasure the right-of-use u, ,i'. ,urn" *tue as the lease liabirity. Theeffect oflnd AS l l6 0n profit for current quarter and year ended is not material,

7. Details of Secured Redeemable Non_ Convertible Debentures _ NIL.

8' 
3H:*r#;r:Hfr:,',3:f,:'0"", has raised a sum of Rs. 800 Mn. from Mr. Narendra Murkumbi as

9 ' During the quarter under review, the company has not raised any funds through public issue, rights issue,preferential issue' quatified institutions ptu.",n.nt, etc. and therefore Statement of Deviation or variationforproceeds ofpublic issue, rights irrr., pr.f.r.ntial issue, qualified inriiiu,ion, placement, etc., in theprescribed format' pursuant to Regulationr rzlt;, 32(2) andizt:l orrr,. iaBI (Listing obligations andDisclosure Requirements) Regulations, 2015, is not given.

l0 covlD-I9 impact: The generation and sale of electricity from our sorar power plants has not beenimpacted by covlD-I9' our pumps installations in Maharashtru, ho*.u.r, was impacted due tolockdown' we were able to restart tie installatlons in May zozo, r:ie palments from the gorernm.nlagencies have also been delayed during the lockdown bur the same i, .*pa.t"o to improve now. In termsofnew business' we already have a he-althy order book for the year. ,. ;l.o do not expect a significantslowdown in Govemment tenders for solar rooftops and solar pumps.

I I ' The figures for the quarter ended March 31, 2o2oare the balancing figures between the audited figuresinrespectoffull yearendedMarch 3r,2o2oandninemonthsendedDecember 31,2019.

12. Previous period figures have been regrouped
presentation.

wherever necessary to confirm the current period

PIace: Belgaum
Date: August ll,2O2O

Murkumbi
Chairperson


