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BSE Limited
Phiroze Jeej eebhoy Towers,
Dalal Street,
Mumbai - 400001
Maharashtra, India.

BSE SCRIP CODE: 504341

Sub: Outcome of the Board Meetine:

Dear Sir/Madam,

The Board of Directors of the Company at its meeting held on Wednesday, the 27rh day of October,
2021 inter alia considered and approved, the Unaudited Standalone and Consolidated Financial
Results for the quarter I half year ended September 30,2021. We are enclosing herewith duly
authenticated copies of the Unaudited Standalone and Consolidated Financial Results along with
the Limited Review Reports dated October 27, 2021 issued by the Statutory Auditors of the
Company M/s. K. N. Prabhashankar & co. Chartered Accountants, Bangalore.

The meeting of the Board of Directors commenc ed at 12:40 pm and concluded at 1 :50 pm.

Kindly take the same on your records and oblige.

Yours faithfully,

For Ravindra Energy Limited

\.,r"[^

Vadiraj Mutalik
Company Secretary & Compliance Officer

Ravindra Energy timited
Registered office BC 109 lDavidson Road l(amp lBelgaum 590 00'l lKarnataka llndia
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KNPRABHASHANKAR&CO.
CHARTERED ACCOTINTANTS

S-2, Narayana,25, Mission nrrO, if,um Rao Compound
Bengaluru _ 560 027. India

Tetefa x : +9 I _80-22237045, +9 l -80_i z24t 284
e_m ail : h4 p@4.[pgo*c,oln

lndependent Auditor's. Review Report on Quarterly U-naudited standarone. Financiar Resurts of the companyi;fi:;l:H",,ltXResuration ii iiit l'iiaiili"tin! obrid;il;;;ni oi""ro",..e R;q;i,";;;ts) Resurations,

To,
The Board of Directors
Ravindra Energy Limited
Belagavi

1 we have reviewed 
lhe,3cgom.nanying statement.-of Unaudited standalone financial results of Ravindra EnergyLimited ('the companv') ror tre riu"',r"-i rro r.,"rr L1d;!.F iEJii,rgg,. so zozi atialnlo nerewitn, beingsubmitted by the company pursuant to the requirement o.f neguraion 33 of the seBr 1r-iiting obligations and3ii:3:H,?,frs?ffi,trit'1,[:'ill:[TiliT11,r,tT#$.iil:'iug,,,iio;ji ;";;'ili;"itar iircurai No]

2 This statement' which is the responsibility of t!-"-:9r.p"ny's management and approved by the Board of Directorshas been prepared in accordance with'the recognition'ano r"Irri"rent principres raio-oo*n in Accountingstandard (lnd AS 34; - lnterim ir1r.i.r iiJpo.tin!, pr"..rio"o, ,io"isection r33 of the companies Act, 2013read with relevant rules issued tnuiu'nieiis.app-ticabre ,nJ dt["r-i""gylting. principres generary accepted inlndia' read with the circular. orr ,;$;;;ibiriiv is'i5 ursrJs;;;;i;ioi'"n the statement baled on our review.3 we conducted our review of the statement in accordance with the stand^ard on Review Engagements (sRE) 2410,"Review of lnterim rinanciatlnformatio' p"tr.r"o oy tne rnJef enoeli nuoitor of the Entity,, issued by the rnstituteof chartered Accountants or rnoia. a l.euiu-*-or int"rii 
'fi;"ffiii;;;!t,on 

co,nsists ot maring inquiries, primariryof persons responsible for rinanciat anj .""trrtirg ,rtt"o, ,ni .;;i;g anaryticar and other-review proceduresA review is substantiallv ress in scopJ th;;;, audit conducteo in-a'ccoroance with standards on Auditing andconsequently does not enable us to obtain i.trr*." that we wourd become aware of a[ significant matters that
Si,l||" 

identified in an audit' we nave noiperformed r, 
"roii"#accordingry, we do not express an audit

4 Based on our review conducted and procedures^performed as per paragraph 3 above, nothing has come to ourattention that causes us to believe triinu..*rpanying stai#6ni-or unaudited standaronL financiar resurtsprepared in accordance 
ryiltr-lne '".ogniiion 

ano heasuier"ri pri.ipr"s raid down in the appricabre rndianAccounting Standards ('lnd AS') specifi-Jo uiie,. sectio, 1li 
"iin""C"ipanres 

Act, 2013 as amended, read withrelevant rules issued thereunder;J16";;;og.nised r"*rntr!iir.ti"", and poricies has not discrosed theinformation required to be discloseJ-ir't"*r rrine negutaii;n, l.EJi rritr., the circutar, including the manner inwhich it is to be discrosed, or tnat iicontains'lny materiar misstatement.

for K N Prabhashankar & Co.,
Chartered Accountants

Firm Regn. No,: 0049925

UMESH

PATWARDHAN

ANANTH

Digitally signed by UMESH
PATWARDHAN ANANTH
Date: 202 1.1 0.27 13:4e:05
+05'30'

Place: Belagavi
Date: Octobe r 27 , 2OZ1

A.Umesh patwardhan
partner

M. No.222945
u DtN.. 2 1 22294 5AAAA DA933 s



Ravindra Energy Limited

Pa rtic u la rs
rter ended

J0.09.2 r 30.06.2 r

cn ded

30.09.20

Half Ycar cnded
30.09.2 r J 1.0J.2 l

I Ilevenue liorn Operations 22t.62 I 78.36 290.30 199.98 -s 85.62 t.l,]8.58
Other Inconte I l.3l 22.34 24.57 33.65 45.01 n4.89'fotal Revenue 232.93 2txt.70 J l 1.88 433.6J 630.61 I 223 17

2 l.xpenditure
Cost of Materials Consumed 184.24 r33.37 127 JJ 3t7.62 201 38 600.54
I'urchases ol Stock-tn- l'rade t03.32 257.86 2,s7 86
L hanges rn lnventories of Stock-ln-Trade 4.43 t5.92 15.92
t fi ployee uenetlt [:xpcnses 903 9. lt 9.06 18.l5 18.55 36.37( osls 16.70 t5 93 20.22 32.63 84.96 t49.82
t)cprccraltot) qnd Antorttraliotr I:r,perrse t.44 t.46 t.57 2.90 3.t2 6.69
)ther Expenses 45.03 33.62 I t4.56 78.66 t 59 .76 254 72
I'otal Expenses 256.45 l 9J.50 380.48 119.95 741 .5.1 | .J2 1.90l Profit/(l,oss) before exceptional items and Tax il-2) (23.s2 7.20 (6s.6 l ) 0 6.31 ) 10.9 I (98.{l )

4 xcept tem

5 Profit/([,oss) before tax (J-4) (23.s2 7,21) (65.6 t ) (16,3r) I10.9t (e8.{3)
6 Tax Expenses

a) Current Ta\ 0.20 0.20 0.28
ib) Deferred Tax (0 0e) (0.0 r (0. r e) (0. I0l (0 t2\ 086

7 Net Profit/(l,oss) after tax (5-6) (23.1J) 7.21 (6s.62) (t6.2t ( r l 0.99) (9e.s7)
8 Othe r Conrprehensive lncome

A (i) ltems that will not be reclassified to profit or loss 07I

(ii) Income tax relating to items that will not be
reclassified to profit or loss

B (i) Iterns that will be reclasslfied to profit or loss

Iti) Income tax relating to itcnts that rvill be reclassified to
rrrofll or loss

9 Total (iomprehensive lncome (7+8) (2J.4J) 7.21 (6s.62) 16.21 ( l r 0.99) (98.8s)
l0 Paid up Equity share capiral 1.344 80 I.198 80 I,198 80 t.344.80 t. I 98.80 l. I 98.80
tl Ither Equity

r.-126 06
t2

arnings per share (EPS) befbre and after Extraordinary

items, lbce value of l0/- each share, (not annualised);
I ) Basrc (0 t7) 0.06 (0.55 (0. l2 10.e3 ) I (0.81

(2) Diluted (0 l7\ 006 (0. ss ) (0. l2 (0 e3) (0 81)
Nominal Value ofShares Rs. l0/. eachl

Net Worth
3 913 33 2, 139.90 3.r,i69 89

ixed Asset Coverage Ratio t0 78 0.08 8. l6
Debr Equir),Rario 003 t.04 0.02
Debt Service C verage Rario (DSCR) 0.47 (0 05) 0i6
Intcrest Scrvice Covelagc Ratio 1 ISCR) 0.56 (0.3 r ) 0.17

Place: llclagavi
Dato: 27th October 202 I

For Ravindra [:nerg1 irn ited

urkumbi
('hairperson

(? in Millinn. shq dqt.r -t, If.rti^"

J0.09.20
I inauditerl [,naudited ['naudited U na uditcd I nauditcd A udited

/



Ravindra Energy Limited
(Reg. office:BC - 109, Davidson Road, Camp Belgaum - 590001 Karnataka) CIN : L40l04KAl9g0pLC0Z5720

Standalone Segment wise revenue, results, assets and liabilities for the half year ended September 10, 202 I

l'a rtic u la rs uarter linded Ilalf \ ear entletl
t !l l[!!!ql
'l ear entlerl

J0.09.2 10.06.2 J0.09.20 30.09.2 l J0.09.20 March.ll.202l

l

2

Segment rcvcnues
i a ) Solar
b) Trading

.l.otal

[.css ]nlcr selnlcnt revcnue

(llnauditcd) fi (tlnaudited) ( tl naudited ) ( U naud ited ) (Audited)

221.62
n r)r)

t78 16 176 92

I 13.18
199 98

0.00
290 60
295.03

841 55

295.03
221,-62 I 78.36 290,_29 J99.99 5tt5.62 | .l J8.5ti

Reyenue from operations 22t.62 I 7ti.J6 290.29 J99.99 585.62 l. r t8.s8
Segment results profit / (loss) before tax
and interest)
(a) Solar
(b) lrading

Total
Less. i) Finance costs

rii) ()ther unallocable expcnses
iril lirrergn cxchangc lgatn)/loss (nel)

Add Other unallocable rncomc

348
(0.09

3,40
t6.70
2t.52
055

I9 81

r9.81

I 5.93
19.0 I

(4.30 )

29 47
(52.97)
(23.s0)
29 86
22 35

t3.65

23 25
(0.0e)
23,20
32.63
40 s4
(3.75)

50 64
(68 D)
( r 7.49)

84.96
39 00
968

LtO 67
(69 l5)
6t.52

I 49.82
75 84

t4 03
(3s.r7)

I t.86
( 10.84

I 8.04

(89.J71

23 76

(46.2 I
29 89

(rsr.l4
40 r'l

(r78.t6
79.74

l'rolrl i los\) bclore erceptroilal tlctns and la\
Less l:rccplronal llents- tncotne (c\pcnscs)

(23.s2) 7.20 (6s.61 (r6.ll (l 10.9t (e8.41)

'I otal Drolit/(loss) before tax (23.52 ) 7.20 (6s.6 I ( l6.J r I 10.9 t ( 9li.,l3 l
J Segment assets

(a) Solar
(b) Trading

4,t44.66
I1060

4.348.92

I 5. l,l
4,6t9.17

46.67
4,144.66

ilO 60

4.6t9.t7
46 67

4,372 2t
t5 t4

'l'otal sesmcnt assets {.255.26 -1,J61.06 .1.665.8.t ,1,255.26 ,1,665.8,1 {.187.t5I Segment liabilities
( a ) Solar
(t)) Iradino

109.39
758

474 40
7.58

t,657.84
63 t4

309.39
7.58

1,657 84

63.14
504.90

7.58'I otal sesment liabilities J 16.97 .lll 1.99 I,120.98 316.97 1.720.98 5 l 2..19

Place: Belagavi

Date: 27th October 202 I

d*\)[ arlcnuru 13
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KNPRABHASHANKAR& CO.
CHARTERED ACCOUNTANTS

S-2, Narayana,25, Mission Road, Shama Rao Compound
Bengaluru - 560 027. India

Tetefax : +91 -80-222370iS, +g t -AO-Z 22412g4
e-mail: knp@akoco.com

lndependent Auditor's Review Report on Quarterly Unaudited Consolidated Financial Results of the CompanyPursuant to the Regulation 33 of the SEBI (Listiirg obligations and Disclosure Requirements) Regulations,
2015, as amended

To,
The Board of Directors
Ravindra Energy Limited
Belagavi

1' We have reviewed the accompanying Statement of Unaudited Consolidated financial results of Ravindra Energy
Company Limited ("the Parent") and its subsidiaries and associate (the Parent and its subsidiaries and associate
collectively referred as "Group"), and its share of net profit after tax and total comprehensive income for the quarter
and half year ended September 30,2021 , attached herewith, being submitteO Oy tne parent pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Diiclosure Requirements) Regulations, 2015,
as amended ("the Regulation")read with SEB|Circular No. CIR/CFD/CMD1l44tz}19 dated naarcn 2g,2019 ('the
Circular").

2. This Statement, which is the responsibility of the Parent's management and approved by the parent,s Board of
Directors has been prepared in accordance with the recogniti-on and measurement prlnciptes laid down in
Accounting Standard (lnd AS 34) - lnterim Financial Reporting, prescribed, underSection 133 of the Companies
Act' 2013 read with relevant rules issued thereunder as applicable and other accounting principles generally
accepted in lndia, read with the Circular. Our responsibility is to express an opinion on tnJ Statement based on
our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410,
"Review of lnterim Financial lnformation Performed by the lndependentAuditorof the Entit!" i-ssued by the lnstitute
of Chartered Accountants of lndia. A review of interim financial information consists of miting inquiiies, primarily
of persons responsible for financial and accounting matters, and applying analytical and other-review procedurej
A review is substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant mattera that
might be identified in an audit. We have not performed an audit and accordingly, we do iot express an audit
opinion.

lVg_also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (g) of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations,2015, as amended, to tie extent appiicable.

4. The Statement includes the Unaudited financial results of the following entities:

l. Subsidiaries:
i. Agriventure Trading & lnvestment private Limited
ii. Rhibhu Rooftop Solar Sotutions Limited
iii. Renuka Energy Resource Holdings (FZE)

Limited Liability Partnership:
Chikkanandi Solar Power Project LLP
Tavalgeri Solar Power Project LLP
Kulagoda Solar Power Project LLP
Chikkahalli Solar Power Project LLP
Madamageri Solar Power Project LLP

il.
i.
ii.
iii.
iv.
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vi. Yarganvi Solar power project LLp
vii. Shivapur Solar power project LLp
viii. Kurugunda Solar power pioject LLpix. Basargi KM Solar power project LLpx. Bannura Solar power project LLpxi. Hunsankodilli Solar powei project LLp
xii. Chennamangathihalli Solar power proiect LLp
.xiii. Marakka Solar power project LLp
xiv. Hirehalli Solar power project LLp
xv. Hukkeri Solar power project LLp

lll. Associate:
i. REL Marinetek lnfra private Limited

Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has come toour attention that causes us to believe that the accompanying statement or unauoited consolidated financial resultsprepared in accordance with^the recognition and meaiur6m"nt piintiprls laid down i. tn"-rppri*ble lndianAccounting standards ('lnd AS') specifiJd under section rsi oith"'C;i,[rn,us Act, 2013 as amended, read withrelevant rules issued thereunder and other recognised accounting practices and policies has not disclosed theinformation required to be disclosed in terms of ihe Regulation rEJo witr the circular, including the manner inwhich it is to be discrosed, or that it contains any materiar misstatement.

we did not review the interim financial results of one subsidiary, fifteen LLps and one associate, included in theconsolidated unaudited financial results, whose interim financiai results reflect total assets of Rs. 3,006.44 Mn asat September 30, 2021, total revenues of Rs.445 45 Mn and Rs.1 ,986 86 Mn, total net profit after tax Rs 2g5.39MnandRs25l'27 Mnandtotal comprehensiveincomeof Rs.285.39Mnand Rs.2s1 .27 Mnforthequarterandhalf year ended september 30,2021 , respectively and net cash inflow of Rs.(9g.4g) Mn for the period from April01 ' 2021 to september 30,2021 as considered in the consolidated unaudited financial results. These interimfinancial results have been reviewed by other auditors, wnose reports have been turniineJ io us by themanagement and our conclusion on the statement, in so far as it relates to ihe amounts and disclosures in respectof the subsidiary LLPs and associate is based solely on tne report oiG Jtner auoitors and procedures performedby us as stated in paragraph 3 above. our conclusion on the statement is not modified in respect of the abovematter.

one of these subsidiaries is located outside lndia whose flnancial results and other financial Information have beenprepared in accordance with accounting principles generally accepted in their respective countries and which hasbeen audited by other auditor under ginerally acc-epted auoiting'standards applicable in its respective country.The Parent's management has conv6rted the financial resultiof such subsidiary located outside lndia fromaccounting principles generally accepted in its respective country to accounting priicipresleneraii/accepteo inlndia we have reviewed these conve-rsion adjustments made by the parent's management. our conclusion in sofar as it relates to the balances and affairs of iuch subsidiary loiated outsioe lndia is based on the report of otherauditor and the conversion adjustments prepared by the management oiine parent anJ rerl"*"Jov ,r.

for K N Prabhashankar & Co.,
Chartered Accountants

Firm Regn. No.: 0049825

UMESH

PATWARDHAN
ANANTH

Digitally signed by UMESH
PATWARDHAN ANANTH
Date: 2021.1 0.27 13:40:29
+05'30'

Place
Date:

Belagavi
October 27,2021

A.Umesh Patwardhan
Partner

M. No.222945
U DtN: 21 222945AAAAD85333
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Ravindra Energy Limited
(Reg. office :BC - 109, Davidson Road, Camp Belgaum - 590001 Karnataka) CIN : L40l04KAl980pLC 075720

Statement of Unaudited Consolidated Results for Half Year ended September 30, 2021

({ in }fillion, excep( pcr shrre data

Pa rtic u l:r rs
Quarter ended llalf Y r ended \ ear rnded

30.09.2 t 30.06.2 t .]0.09.20 J0.09.2 r J0.0e.20 J I,OJ.2I
I naudited []nautlitcd [] naudited ['naudited linauditcd ,-\ udite d

I Revenue lrom Operatrons 3 54.69 I,704.13 686.63 2,058,82 I,5I3 74 3.040 27
Other Incorrre 317.93 17.58 27.q4 335.s l 11183 I 91.5tJ
Total Revenue 672.62 t,721 .71 7 t 1.58 2,J94.J3 t.628.58 J.2J1.85

2 lrpenditu re

Cost ol N4aterials Consumed 181 21 r33 37 t27.33 3t7.62 20 r .38 600 54
Purohases ol' Stock-in-'l'rade 52.92 1.146.12 4 16.84 1.499 04 1.006.32 I .7 43 .64
Changes in lnventories of' Stock-l n-'l-rade 413 15 92 t5 92
Flmployee Bcnefit Expenses 9.53 968 963 t9 2t l9 38 24

49,60 5r.38 59 83 t00.98 t7 0.67 I I,1 90
llprecraUoil and Anlortlzatr(rn l-.\pcnse 22.62 21.9t 18.67 1,1.53 37.22 87 22
Other Expenses 157 38 88.40 I 54.59 215.78 257.23 492.70
Total Expenses 176.29 1.750.87 791.32 2,227.16 I .708. I I 3.293. l s

3 Protit/(l.oss) bef<rre exceptional items and Tax d-2) l9(r.3J (29. I 6) (76.7 4\ 167 .17 (79.53) (s8.30,l Exoeptional item

5 l)rolivl l.ors; hrliu'r ta\ (J-{) r96.J3 (2e. l 6) (76.71) 167.t7 (7e.sJ) (s8.J0)
6 'l ax Expenses

a) Lurrenl I ax t.28 o.2l t28 0.2t 0.47
(b) Deferred Tax (70 72) (8 07) (7.34) ( 78,79 ) 33 t6 ( 126 6.3)

7
Profit/(Loss) before share of profit from Associate
Company (5-6) 265.78 (2t.0e) (6e.62) 241.68 (t 12.9t) 67.86

8 Sharc ofProfit/1loss) liom Associatc eonlpanv 0.29 (2.08) 0.70 (t 79) 0.08 lq2
I'rofit/([.oss) for the period (7+8) 266.07 (23.t7) (68.92) 242.90 r 12.8J) 69.78

9 er ( 0tlrplehtnsiYe lncome
A (i) ltems that will not be reclassified to profit or loss 0.7 t

(ii.1 lncontc tar rclating to ltetns that *ill not hc
reclassificd to protit or loss

B (i) ltems that will be reclassrtled to profit or Ioss

(ii) Inconre tax relating to iterns that rvill be reclassilled to
profit or loss

l0 Total ('omprehensive lncome (7+8) 266.07 (2J. r 7) (68.e2) 212.90 (l 12.8J) 70.19
il Paid up t:quit1, share capital 1.111 80 |.198 80 I . 198.80 | .344.80 l. t98.80 l . r98.80
t2 I )thcr lquiti (8 r 7.02)ll

Earnings per share (EPS) befbre and after Extraordinary

items, face value of I 0/- each share, (not annualised);
( I) Uasrc 2.00 (0 le) (0.5 7 ) t8r (0.94) 0.58
2 ) Dilute d 2.00 (0. l9) (0.57) t.8 r ( 0.94 ) 0.58
Nonrinal Value ofShares Rs. l0/- each

Place: Belagavi
Dater 27th October 202 I

ffi
KVq

For Ravindra Energy

urkumbi



Ravindra Energy Limited
(Reg. office :BC - 109, Davidson Road, camp Belgaum - 590001 Karnataka) CIN :

consolidated Segment wise revenue, results, assets and liabilities for the half year
L40r 04KA I 980PLC075720
ended September 30, 202 I

l)articulars Quarter llndcd llalf Year cnded
(( in \lillio
\ ea r enderl

J0.09.2 t J0.06.21 J0.09.20 J0.09.2 t J0.09.20 \larch J l, 202 1

I

2

Segnrent t'e\,enue
(a) Solar
(d) I-rading

-f 
otal

Less :lnter segnlent revenue

It naudited) ( t I naudited) U naudited) ( ti naudited) ([ naudited) (.\ ud ited )

305. r r

49.58
280 18

t.423.95
255.07
43t.57

585,29
t.473.53

468. I 0

1.045.6-s

t.257 39
t.782.89

154.69 l ,704. I J 686.6J 2,058.82 | ,5 I J.7,1 J,040.27

Hevenue lrom operations JS{.69 I,701.l J 686.6J 2,058,82 I .5 I J.71 J.0{0.27Segnrenl resrltr prulji/ (toss) bifo.eG* aid
i n tercsl )

(a) Solar
(d)'frading

'l'otal

l.ess: i) lrinancc costs

iril Other unallooable expenses
iii) Foreign exchange lgain)/loss (net)

Add. Other unallocable income
Prolit/(loss) befbre exceptional iter.rrs and tax
Less. [:xceptional items- inoonre/(expenses)

270.03
( r 0.52)
259.51

49.60
2t.53

0.55

54.86
(26 93)
27,93

-s138
19.06
(4.30)

23.62
(43.52)
(r9.90)
29.86

22,36
13.65

324 89

(37 44)
281.44
t0098
.+0 59
(3 7s)

5t.77
(8.63

43.14
84 96

_39 02

968

281.00
(15 73

265.26
3t490

7 5.99
14 03

187.8J

8.51

(J8.2 r )
904

(8s.78
901

119.62

t7.55
(e0.sJ)
I t.00

( r J9.66)
81 35

196.3J (2e. l 6) (76.7_4) 167.17 (7e.sJ) (s8.J0)

'l'otal profit/(loss) bcfore tax l96.Jl (29.t6 (7 6.71) 167.t7 (79.51) (58.J0
J Segment assets

(a) Solar
(d)'Irading

3,457.13

5 19.09

3,203.60
ri04 85

2.8t t.79
r.5i5.24

3,457.t3

-5 t9 09

2.8t t.79
I.5i-s.24

3.2 r0.89
794,04

I otal segmen( asscts 3,976.22 t.008.-15 {,J{7.0J 3.976.22 J,J{7.0J .1,(x){.9J
{ Segment liabilities

(a) Solar
(d) Trading

1,594 45

407 84

I,732.50
637.93

2.988.67

847.04
t,594 15

107 84

2.988 67
847 04

1.746 16

610.90
I otat segmenl Iiabilities 2,002.29 2,J70.,IJ J,8J5.70 2,002.29 J.riJ5.70 2.J57.06

Place: Belagavi
Date: 27th October 2021

l\I urkum bi



Ravindra [rnergy [,imite d

Statement of :\ssets and t,iabilitics

ASSE'I'S

( I ) Non-('urrent Assets
(a) l)ropeny I)lanl & Equipluenl
( b) Capilal Work-irr-Progress
(c) Other lntangiblc Assets
(d) lntargible Assets Under Developntent
(c) Ifinancial Assets

( i ) Investnrents
(ii) Other tlnancial assets

( l) Other Non-Current Assets

S'l r\NDAI,ONE coNSoLIDA l li,t)
September J0, 2021 NIarch 31.2021 September f,O, 2021 \larch Jl.202l

l7l 80

8.77

020

2,298 0',7

t9 03

27 14

I 7,1.03

871
031

2,298.07

44 08

21.14

I ,113 22

ll89
0t0

0 9l
203r
27 t1

| ,74-l 0l
10.t6
033

2'70
1S.'7 4

2'7.t1
2.s25.00 2,552.4 I t,8J5.67 1,829.09

(2) ('urrent assets
(a) In\entorles

ib) I:rlancral Assels

( l ) 
'[ rade Receivables

( i i ) Cash and Caslt Equivalcnts
(iii) Other Frnancial assets

.c) Currenr l'r!\ Assets(Net)

.d) Olher Current Assets

2,1 .11

4 I 6.78

33.q6

31 28

I ,223 89

21 15

545 45

67.05

25.4 t

l. I 69.28

11.l.l

201 27

3l 50

3188
5 56.29

21 75

I .19u 57
l3l l0

25 9t{

191 l3
'I otal currcnt asscts t,7J0.26 1,8J.1.9.1 2, I 40.55 2,I 75.8.1

-1,255.2(r .l,Jti7.J5 3,976.22 .t,00{.9J

EOT'I'I'} & I,IAI]II,I'I'IES

[.quit1
(a) []qrilt\ Share Capital
(b) I'crpetrral Debt lnslruntenl
(c) Other I:quit\
(d) Non Conntllrlg Interesl

t,344.80
I,250.00
t,343.45

1,198.80

1,2s0.00

1,426.06

t,344.80
|,250.00
(659.77

38 90

I.19880
t,150 00
(8t7 02

I6.08
'l otal Equit\ J,9J8.29 J,87:1.86 |,973.9J t ,61',7.8'l

Lia bilitics
(l ) Non-current l-iabilities
(a) Ijrnancral l.iabilrtrcs

( i) []on'owinrs
(r) Other tlnancial lrabrltrics

ib) Prcr'isrons

lc) l)elerred'l a\ Lrabilities (Ncl)

llQther Non-currenl Liabilrtes

l6 74

140
2.64

t0.86

98.45

4.21

2.61

t0.96

928.5 I

3.40

2.64

t47.87
37.33

r.()6-r 58
.l 2l
I6t

)21 02

50 55
'l otal non-current liabilities J3.6s I 16.23 I,l 19.7s l,1t7.98

(2) ( urrent Liabilities
(a1 l-inancral l.iabrhties

( r ) Borrorvings
(rr1 J'rade Parables

( a ) 
'l olal oulstaltdltrg ducs of Itrcrrt and snrall cnlerpnscs

(b) fotal outslanding dues ol'credilor.s otlter than nticro and sntall cnlerpnses
( ilr, { )rlr(r llrrancial lrabilrtres

lb) Other Currclt t.iabilitics

lc) Provisi0ns

ld) Current 1 ax Liabililies

91.29

27 5t
62.51

3.49
98.42

0l0

45.9S

l{i l5
|700

163
20t.19

0 t0

481.67

27 89

64 01

92.r8
2t5.t2

0. t0
t.50

6tl 33

10.8 t

l6l ll
94 8t

t07 80

0t0

'l otal current liabilitics 283.t2 396.26 882.5{ t,009.08
fo'TAL EQlrlTY AND LIAIIILITIES .1,255.26 {,J87.15 3,916.22 .t,00{.9J



Ravindra Energy
Cash Flow statement for Half year

Limited
ended September 30, 2021

Pa rtic u la rs
S'I-ANDAl,ONE

( tn \l illion
C'ONSOI,I DATI.] I)

September 30. 202 I Scptember J0. 2020 Sentcmber J0. 2021 Scptrnrber 10. 2020Cash l'lon From Operating Activities:
Proflti'( I-oss ) belirre tax
Adjustments to reconcile profit belbre tax to net cash
provided bl operating activities:
Shurr ol Prolit ( Loss ) tionr associute e ()ntpi.ul\

Depreciatron

Intercst Incorne

Irinancial l:xpenses

l.oss/(Prctlt)on sale of flxed assets

(r6 3t)

2.90
(22.15,,

32.63
(0.07)

(Ir0 9r

).tl
(39 89)

84 96

(0 0e)

t67 t'7

( r .7e)

44.53

(s.00)

r00.98

( 79 .s3;

0.08

37 22

(40 96)

t70 67
(0 09)Operating profit before working capital chanqes (J.00 (62.8 t J05.89 87.39

('hanges in operating assets and liabilities:
'frade receivablcs

Other rcceivabics

I nventorics

Trade and other payables

Cash gencrated from operations
Inconte-tax paid

t28.67
(54.62)

3.41

( rs8.07)
(83.61)
(s.87)

139.27

93.36

68.69
(435.32)
(r96.82)

I8.66

5,30
(6s.05)

34t
( r0.38)
239.16

( 6.04)

570 I8
(25.67)

68.69

(723 3t)
(22.72)

19.0 tNet ( ash Flow [,'rom Operating ,\ctivities (8e.48) 178.16) 2JJ. I J (J,70)

('ash lrlon ['rom lnvesting,\ctivities:
I)urchase o1'Irrxed Assets llncl CWIp)
C'hanges in Values ol'lntangible Assets
Proceeds liom Sale ol'Fixed Assets
Sale ol Investrnents

Net C'ash Florv fiom other llnancial Asset
I)urchasc,llSale) ol' lnvcstnrents
Inr estntcnt rn Associates

Intcrcst Iicccir,ed

(0, s6

009

24'.24

22 l,s

(8 78)
(0 05)

( r0 t3)
(26.5-s)

39 89

(78 l3)

1s.ou I

t79
s00 I

\24 26\
(0 0-5 )

2 -50

( l:1.17)

(0 08)

10 96
Nel (lash Ilou lrom lnvesling.\ctivities .15.91 (s.61 ) (79.6t 5.70

Cash Flow ['rom Financing Activities:
Perpetual Debt Instrument
Proceeds from borrowings
Repayment ol [,ong term bonowrngs
Repayment oIShort term bonowings
Foreign Currency Translation Reserve

Finance Cost Paid

(2 20)

45.30

( 32 63)

800 00

4 13

( 628.04)

1a+ eoI

(5s.43)
( r3 r.66)

3.52
( 100.98)

u00 00

43.79

('701 47
(8 09

\l'70.67
Net (.ash Ilon l'rom linancing,\ctivities r 0.{8 9t.r3 (281.s5 (J6.{{

Net increase in cash and cash cquivalents
Opening cash and cash equivalents

(J3.0e)

67.05

(e2.64)

I43 82

(rJr
.t)l

.0J )

30

(J4.15)

371 9'l
Closing cash and cash equivalents JJ.96 5l l9 20t.27 JJ7.52



Notes:

L

2.

3.

4.

5.

The above unaudited standalone and consolidated financial results have been reviewed by the
Arrdit Committee and approved by the Board of Directors at their meeting held on October2T,
2021.

The unaudited standalone and consolidated financial results of the company for the quarter and
half year ended September 30, 2o2l have been subject to limited i.ri.* by its statutory
auditors.

T'he Company has prepared these standalone and consolidated financial results in accordance
with Companies (lndian Accounting Standard) Rules,2015 as amended as prescribed under
Section 133 of the Companies AcL 2013 ("the Act") read with the relevant rules issued
thereunder as amended and the other accounting principles generally accepted in India.

The format for Standalone and Consolidated results as prescribed in SEBI's circular
CIR/CFD/CMDIl5l20l5 dated November 30, 2Ot5 has been modified to comply with the
requirements of SEBI's circular dated July 05,2016,Ind AS and Schedule III of the Companies
Act, 2013 applicable to the companies that are required to comply with Ind AS.

Transition to Ind AS I l6 - Leases - effective April l, 2019, the Company has adopted Ind AS
ll6,'Leases''lnd AS I l6 introduces a single lease accounting model and requires a lessee to
recognise Right-of-Use assets and lease liabilities for all leases with aterm of more than l2
months, unless the underlying asset is of low value. The company has used the ,modified
retrospective approach' from transition from previous standard -Ind AS 17, and consecutively
comparatives for previous periods have been retrospectively adjusted. On transition, the
company records the lease liability at the present value of future lease payments discounted
using the incremental borrowing rate and has also chosen the practical expedient provided in
the standard to measure the right-of-use at the same value as the lease faLifty. Tire effect of
Ind AS I l6 on the Statement of profit and loss for the current quarter and half year ended
September 30,2021 is not material.

Details of Secured Redeemable Non- convertibre Debentures - NIL.

During the previous year ended March 3l,2O2l the Company had raised funds through issue
of 73,00,000 (Seventy-Three Lakh) 9% Unlisted Unrated Unsecured Compulsorily Convertible
Debentures aggregating to the value of Rs. 54.75 Crores, on preferential basis. The Company
has utilised the said amount for the purpose of repayment of existing debt and there is no
deviation or variation in the use of the proceeds from the objects stated in the offer document
and the explanatory statement to the notice for the extraordinary general meeting, held on
March 30,2021.

The Board of Directors in its meeting held on September30,202l alloffed 1,46,00,000 (One
Crore Forty-Six Lakhs) equity shares of the face value of Rs. 10/- each ranking pari passu with
the existing equity shares of the Company at a conversion price of Rs. :z.io pei share, by
converting 73,00,000 (Seventy-Three Lakhs) 9Yo tJnrated Unlisted Unsecured Compulsorily
Convertible Debentures issued by the Company on March 31,2021

8. During the previous year ended March 3r,zozl,the company has raised unsec

6.

7.

\r_,
N/ )<

o
Debt amounting to Rs.l25 crores. This debt is perpetual in nature with no



9.

redemption and is repayable only at the option of the borrower. The Interest on this debt is
payable at the discretion of the borrower at the rate of 10.00% p.a compounded annually where
the borrower has an unconditional right to waive the same. for the year ended March 3l,ZO2l
and for the half year ended September 30,2021,the company has waived the interest payable
with the approval of lender and hence no interest has been provided in the books of accounts.
As this debt is perpetual in nature and ranked senior only to the Share Capital of the borrower
and the borrower does not have any redemption obligation, this is considered to be in the nature
of equity instruments. This Unsecured Perpetual Debt have been presented as Instruments
entirely equity in nature.

The Board of Directors of the Company at its meeting held on May 14,2OzO have approved
the Scheme of Merger of Agri Venture Trading and-Investment private ii.i"a, a wholly
owned subsidiary of the company, with the company. Accordingly, the company hur111ud" un
application to National Company Law Tribunal (Nclr; on July 30, z12o seeking their
approval and the same is awaited as on the date of results ior the quarter and half year ended
September 30' 2021. Against the approval of this merger, the Company will be absorbing
carried forward losses of AVTIPL as on 31st March zOzt Rs.609.5titvtn. oue to this, post-
merger other Equity of the company shall get reduced to that extent.

The Following Ratios have been computed as:

a' Debt Equity ratio= Aggregate of outstanding Debts/ Equity attributable to equity
shareholders * instruments in nature of equity.

b. Fixed Asset coverage Ratio : Fixed assets/ Long term debts.

c' DSCR : Profit/ (Loss) before Depreciation and Amortisation expense, Finance cost,
exceptional items, and tax / Finance costs * Long term debt Repayment.

d' ISCR= Profit or (Loss) before depreciation and amortisation expense, finance costs,
exceptional items and tax / Finance costs.

Previous period figures have been regrouped wherever necessary to confirm the current period
presentation.

For Ravindra Energy Limited

10.

I l.

Place: Belagavi
Date: October 27,2021

Murkumbi


