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RAVINDRA
ENERGY LIMITED

May 12,2023
Department of Corporate Services,
BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai - 400001,
Maharashtra, India.

BSE SCRIP CODE: 504341

Sub: Submission of Auditors'Report and Standalone & Consolidated Audited Financial
Results. alone with the Statement of Assets and Liabilities for the year ended March 31.
2023 and outcome of the Board Meetins.

Dear SirAv1adam,

The Board of Directors ofthe Company at its meeting held on Friday, May 12,2023 inter alia
considered the following -

1. Approved the Audited Standalone & Consolidated Financial Results/Statements for the
year ended March 31,2023. We are enclosing herewith, duly authenticated copies of
the Audited Standalone & Consolidated Financial Results along with the Audit Reports
dated May 12,2023 issued by the Statutory Auditors IWs. P Ishwara Bhat & Co.,
Chartered Accountants, Bengaluru.

2. The Scheme ofAmalgamation ofAgri Venture Trading and Investment Private Limited
into Ravindra Energy Limited has been sanctioned by the Hon'ble Tribunal at
Bengaluru on January 5,2022.

Further, it is informed that the said Scheme has also been sanctioned by the Hon'ble
Tribunal, Mumbai Bench on March 24,2023.

The meeting of the Board of Directors commenced at I l:30 AM and concluded at 12:35 PM.

Kindly take the same on your records and oblige.

Yours faithfully,

For Ravindra Energy Limi

Vadiraj Mutalik
Company Secretary & Compliance Officer

Ravindra Energy timited
Corporate Office: B-3702, Kohinoor square, N.C. Kelkar Marg, Dadar (West), Mumbai - 400028, Maharashtra, lndia.

P +91 22 4609 7488 / 4609 7489 / 4609 7490
CIN 140104KA1980PtC075720 W www.ravindraenergy.com E contact@ravindraenergy.com
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RAVINDRA
ENERGY L!MITED

Department of Corporate Services,
BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai - 400001,
Maharashtr4 India.

BSE SCRIP CODE: 504341

May 12,2023

z<!4!4truu33(3)(d) rf S""u.itier= ard Ex"haoe" ..l.rr..
Req uirements) Resulations. 201 5 :

Dear Sir,

I, vidya Murkumbi - Executive Chairperson_ of Ravindra Energy Limited having its registered
office at BC 105, HavelockRoad, Camp, Belgaum, Karnatakal59000l,India, hereby declarethat in accordance with 33(3)(d) of Secuiities and Exchange Board ol India (Listing
obligations and Disclosure Requirements) Regulations, 2ol5 M/s. p. Ishwara Bhat & Co.chartered Accountants, Bangalore, have issued Audit Reports with Unmoaiirea opinion on
Audited Financial Results of the Company (standalone and consolidated) for the quaier / year
ended March 31,2023.

Please take the same on records and oblige.

Yours faithfully,

mited

Ravindra Energy timited
Corporate 0ffice: 8-3702, Kohinoor Square, N.C. Kelkar Marg, Dadar (West), Mumbai - 400028, Maharashtra, lndia.

P +91 22 4609 7488 / 4609 7489 / 4609 7490
CIN t40104KA1980PLC075720 W www.ravindraenergy.com E contact@ravindraenergy.com

Murkumbi

DIN: 00007588



P.ISHWARA BHAT 8T CO.,
Chortered Accountants

Auditor's Report on StgndaloneQurrterly Finenciel Resda end year to Date Results of the Compruy
Pursusnt to^1!.- R.egulati.on 33 of the SEBI (tistiag obligations and Disctosup Requiremenb)
Reguhtions, 2015 rs amended

Tq
The Board of Directors
Ravlndra Energy Umited
Belagavi.

l' Yt lve audited thc quutuly Standalonc finurcial rcsults of Ravindra Energy Limitcd for the quarrcr endcd
Much 31, 2023 ud for oe year eudcd Much 3l,zoz3,anschcd hcrewir[ fing suumitted by ih;.ilp.,ry
pursuant to thc requircmcnt of Rcgulation 33 of lhe S_1Bl (Listing Obligations aid Disctosura nequirem.nts;
Regulations, 20t5 rerrd with sEBI circulu No. cln/cFD/FACI6inoiaau;uty 5, 2016 a"Rdft;;;t*
amended. This Statemcnt, which.is thc rcsponsibitity of thc mmpany's managcmcni urO apprweO 6y thc Board
of Directon has bccn preparcd in accor&ncc with 0re r*ognition and mdsurcmcnt principlcs rria Jownln
Accounting Standard (Ing AS 34) - Interim Finurcial Riporring, prcscribc4 undcr Scction 133 of ttrc
Companics Act, 2013'rcad witlr relevant rulcs isucd thcrcunicr uip'pti.autr and other rcrornrinllA*ipi6
generally acccptcd in India our rcsponsibility is to cxprc$ rn opinion on thc slatement bascd on 6ur auait of
such Standalone financial slatements.

2. Wc conduc{ed our audit in accordanoc wi0r the auditing stsndards gcocrally acceptcd in India. Thosc slandards
require that wc plul and pcrform thc audit to obtain reasonablc rssriurce about wipthcr the financial r.rritr *.
frce of material misstatemen(s). An audit includcs cxrmining on r lcst basis, cvidcncc supportin! Or *o*s
discloscd as financial resulls. An audit also includes assssing thc rccounting principlcs'uscd 

"ia 
rig,ln.*t

estimatcs madc by managemenl We belicve that our rudit providcs a rcasonablc'basis ior our opinion. -

3. In our opinion and to the best ofour information and according to thc cxplanations given to us, these quaierly
financial resulls as well as thc ycar to dete rcsults:

i, arc presented in accordancc with thc rcquiremcnts of Rcgulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amcndcd in this rcgard; and

ii. give a tuc snd fair vicw ofthe ne loss and ottrer financial information for thc quarter endcd March 3l,Z0z3
and nct profit urd other financial information for thc year endcd March 3 l, 2023.

4. Key Audit Mattcrs:
i. The Schemc of Amalgamation of Agri Vcnturc Trading and Investnrent Privuc Limitcd into Iuvindru

Encrgy Limited hts bean sanctioned by the Hon'ble National Compury law Tribunal, Bench at Bcrgaluru,
vide its Orda date.d January 5, 2022. A Certifid Truc Copy of the said Mer has bccn filcd d'O U,.
Regisrru of Compuries, Bengaluru on January 20,20n. Thc Hoo'blc Nationat Company Law Tribunal,
Mumbai Bcnch, has also sanctionod the said Schemc of Amalgrmaion vidc its OUer iaoa \7g,rchz4,
2023. However, the Certilied True Copy of thc said Ordcr is yct to bc filcd with lln Rcgistrar of
Compuies, Mdurashtra u Mumbai. Punuant to thc said Schcmc th€ datc of filing shall be nclffcaivc
Date of Amalgamation.
In vicw of thc abovc Sche'mc of Amalgrmation by thc rcspoctive NCLTc, thc Compoay will 66 absorbing
the canied forward losscs of AVTIPL as on 3lst March, 2023 of Rs. 609.t1 lv{n frbm-thc Effocrivc Datc.
consequcntly, post-mergcr other Equity of the corp-y shall get roduced to &at extmt.

ii. ?rovision for Impairmcnt loss of Rs.9.69 Mn on Intcr gop1qtr DepoEit givca to its Assggialo oompany
REL Muinetek Infra Privatc Limittd hls bccn providcd rnd the balurce of Rs.l4.fi Mn is rcccivabtr -i tlr;
same has bwn considcrcd good.

tlat S107, Swlss Complex, 1$ Floor, il33, Race Couna Road Bangalore

BHAr

Tel. : 8G22253246, 22265346 E- Mail:
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iii. Provision for Impairment loss on principal portion ofthc Inter Corporatc Deposit arnount of ? l g2.l I Mn is
madc by the Company on its wholly owned ovcrceas subsidiary Renuka fnerry 

-Resonrce 
Holding (FZE).

iv. Pursuant to th9 aRRroval ofthc Board of Directors ofthe Company in its meaing h eld onMay 21,2022 and
as appoved by thc $hardrolders of the Company in thc Annual Gtneral Meotin! of the Coripuritreia on
August 11,2022, thc Company has comptcted the divestment by way of salc of G sakc held in nru n raf
Warehoring Limited, a Wholly-Ovmed Subsidiary of thc Company to thc promotcrs of tho Company on
Scptembcr 29, 2022.

The figures for the quarter ended March 31, 2023 are the balanclng figures'between audited figures in respect
of the full flnancial year ended March 3! 2023 and the published year-to-date ffgures upto oecembei 31,
2022, being the date of the end of the third quarter of the current financlal year, sub;eaeA io a limlted review
by us.

P. lshwara Bhat & Co.,
Chartered Accountants
Firm Regn. No.0011865

Place: Mumbai
Date: May 72,2023

\*-
P. lshwara Bhat

Partner
M. No.0't9716

UDIN: 2301 971 68GWeJt676S

Flat #LO7,Swles Complex, llt tloor, Sl3, Race Course Road Bangatore - SOOqrl
Tel.: 80-22261246,2226s?46,8" Ma[: ptbhaE0T@gmail.com/siantha-6r@yahooio.tn
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RAVII\DRA ENERGY LIIVIITED
@eg. ollice :BC - 105, Eavelock Road, Camp Belgaum - 590001 Karnataka) CIN : L40104I(A L9EOPLCO7572O

Statement of Audited Strndalone Rerults for thc Qurrler rnd Yerr euded Merch 31,2023
share deta &

Mrrch 31,2023 Mrrch 31,2023

Items that will not be reclassified to

) Income tax relating to items that will not be reclassified to

Items that will be reclassified to profit or loss

Income tax relating to items that will be reclassified to profit

Eamings per share @PS) before and after ExEaordinary items,
face value of l0/- each share, (not annualised);

Value ofShares Rs. l0/-

Place: Mumbai
Drte : May 12,2023 Yidyr Murkumbi

Eiecutive Chairperson



Ravindra Enerry Limited
Standalonc Belance Shect as et March 31,2023

ln
March 31,2023 lvlarch3l,2022

ASSETS

(1) Non-Current Assets

(a) Property Plant & Equipment

@) Capital Work'in-Progress

(c) Other Intangible Assets
(e) Financial Assets

(i) Inveshents
(ii) Other financial asseh

(0 Other Non-Current Assets

119.99

0.06

1,092.4
27.52

27.t4

71.t3

0.15

875.85

18.49

27.t4
Total Non-Current Assets 1,267.14 993.3s

(2) Current assets

(a) Inventories
(b) Financial Assets

(i) Trade Receivables
(ii) Cash and Cash Equivalents
(iii) Loans

(iv) Other Financial Assets

(c) Cunent Tax Assets (NeD

(d) Other Cunent Assets

9.84

106.04

14r.43
26.34

1.53

45.27

671.43

10.89

290.93

36.22

306.35

7.40

35.33

651.50

Total Current Assets 1,001.88 1"33E.62

TOTALASSETS 2,269.02 2,331.97

EOUITY & LIABILITIES

Equity

ia) Equity Share Capital
p) Instruments entirely equity in nature

lc) Other Equitv

1,376.80

175.00

3s3.20

1,3,14.80

500.00

300.46

Total Equity 1.90s.00 2,t4s.26

Liabilities
(1) Non-current Liabilities
ia) Financial Liabilities

(i) Borrowings
(ia) Lease liabilities

p) Provisions

lc) Defened Tax Liabilities Net)

12.88

29.34

5.30

9.85

17.08
2.69
4.27

I 1.03

Total Non-Current Liabilities 57.37 35.07

(2) Current Liabilities
ia) Financial Liabilities

(i) Borrowings
(ii) Trade Payables

(a) Total outstanding dues ofmicto and small enterprises
(b) Total outstanding dues oforeditors other than micro and small enterprises:

For Goods and Services

Others

!) Othu Current Liabilities

ic) Provisions

ld) Current Tax Liabilities (Net)

4.14

23.07

62.69

215.53

1.23

98.48

9.05

2E.31

15.45

o-,'

Total Current Liabilities 306.65 151.65

TOTAL EOUITY AI\ID LIABILITIES 2,269.02 2,331.97

Place: Mumbai
Date :May 12,2023

lya Murkumbi
Executive Chairperson



Ravindra Energy Limited
Standalone Cash Flow statement for the year ended March glr}023

ln
Prrticulars March 31,2023 March 31,2022

Cash Flow From Operating Activities:
ProfiV(Los$ before tax
Adjustments to reconcile prolit before tax to net cash provided by operating activities:
Depreciation
Interest Income
Financial Expenses

Remeasurement of net liability/assets of Defined Benefit plans
Loss/(Profit) on sale of lxed assets
Impairment Losses

Share ofProht from LLPs

40.60

14.s6
(2e.10)
tt.97
(0.48)
0.09

(.30s.27)

(1,810.62)

5.79
(47.20)
37.87
(0.22)
40.39

1,43 I .06
(92.70\

Qperating profit before working capital changes Q67.62) (43s.62)

Changes in operating assets and liabilities:
Trade receivables
Other receivables
Inventories
Trade and other payables
Cash generated from operations
Income-tax @aid) Refund

184.88
260.09

1.05

277.03
45s.44

(9.35)

254.52
192.12

16.86

Qe3.34)
Q6s.46)
(10.52)

Net Cash Flow From Operating Activities 446.09 Q7s.98l

Cash tr'low From Investing Activities:
Purchase of Fixed Assets (Incl CWP)
Proceeds from Sale of Fixed Assets
Net Cash Flow from other financial Asset
Purchase/(Sale) of Investments
Interest Received
Share ofProfit from LLPs

(62.e5)
0.13

(3.16)
(2t6.se)

29.t0
305.27

(s.44)
70.50
37.49
(8.84)
47.20
92.70

Net Cash Flow X'rom Investing Activities 51.E0 233.61

Cash Flow tr'rom Financing Activities:
Shares issued on conversion of Warrants
Increased in Securities Premium on account ofissue ofShares
Warrants Conversion into Equity Shares

Repayment of Perpetual Debt Instrument
Proceeds from Share warants
Proceeds from Short term/Long Term borrowings
Repayment of Long term borrowings
Repayment of Short term bonowings
Finance Cost Paid

32.00

t31.20
(163.20)
(325.00)

42_84

225.71
(4.04)

(320.21)
/r1.97\

:

(750.00)
752.25
444.29

(4.36)
(3e2.78)

(37.87)
Net Cash Flow From F'inancing Activities (392.67' 11.53
Net increase in cash and cash equivalents
Opening cash and cash equivalents

105.22
36.22

(30.E4)

67.05
Closing cash and cash equivalents 141.43 36.22

Place: Mumbai
Date : May 12,2023

idya Murkumbi



Ravindra Encrgy Limited
(Rcg. office :BC - 105, Hrvelock Roed, Cemp Belgaum - 590001 Krrnrtake) CIN : L,|0I04I(A19E0PLC075720
Strndrlone Segment wise revenue, results, rssets rtrd lirbilitics for the Qurrter rnd Ycrr ended Merch 31,2023

m
Sr.

No.
Particulrn Qurrter Endcd

Merch3l.2023 I Decmbcr3l.2022 I Mrrch3l.2022

Ycer

Mrrch 31,202i1

crded

I M.rcn3l,2D22

I Segment revenues
(a) Solar

(b) Trading
Totrl

Less :Itrter seiDent reveouc

(Audited)

22520

(Unrudited)

12.72

(Audited)

l0t.l2

(Audite0

2E222

(Audited)

728.t9
0.00

zz5.zU t2:-72 l0t.lz 28222 72E,90

Revenue from opcrations 225.20 12,72 toE.t2 282.22 728.90

Segmut rcsulb profit / (loss) beforc tu rnd interot)
(a) Solar

0) Trading
Totel

Less: i) Finance oosts

ii) Provision on Impairmeat Loss on Inveshent
iii) Othu unallocable expenses

iv) Foreign exchange (gain/loss (uet)

Add: Other uallocable inoome

Profit/Qoss) before exceptional items md ta:r
Less: Exceptional items- inoome/(expetses)

28.08

(0.18)

27.91

2.s8

244.54

1.59

(0.7e)

(0.7e)

?.12

33.76
(3.79)

s.92

3.92

2.48

133 r.06
453.81

(8.32\

27.20

(0.18)

27.03

11.97

328.54
(10.01)

51.85

(0.0e)

51.77

37.87

1,43 1.06

515.05
(12 13\

(22o.et)
137.24

(33.E7)
16 R0

(t,t1r.t2)
16.52

(303.47)

344.0E

(r,er9.89)
149.78

(r3.67) ,:, (1,8s5.50)

24.98
no:uo (t,77o.tt

(40.51
fotel profiV0oss) beforc tar (83.67'l 2.92 (l.831.61 40.60 (l.810.62)

3 Segment rssets
(a) Solar

ft) Trading
2,2s3.68

15.34

2,323.22

15.34

2,304.05

27.93

2253.68
|s.34

2,304.05

27.93

Totel segment assets 2,269,02 2,33E.s6 233t.97 2,269.02 2.33t.97
4 Segment liabilities

(a) Solar
(b) Tradins

356.44
7.58

309.91

7.58
179.13

7.58
356.44

7.58
179.13

7.58
Total sesment liabilities 364.02 317,49 186.72 364,02 186.72

Place: Mumbri
Date : May 12,2023



c&i P.ISHWARA BHAT & CO.,
Chortered Accountonts

Auditor's Report on th€ Consolidrted linrncial results

Punurnt to the Reguletion 33 of the SEBI (Listlng

Regulrtiotq 2015 rs rmended

To,

for the Yerr to Drte Results of the group

Obllgrtions end Disclosure Requlrcments)

The Board of Directors

Ravindn Energy Limited

Belagavi.

L We havc audited the accompanying Statement of Consolidated Financial Results of Ravindra Encrry Limited

(.6rc Parenf) and is subsidiuies and associate (the Parent, its subsidiuies and its associate together refened to

as..the Grouy'') for the year ended Much 31, 2023 (the Statcment'), being submitted by the Parent pusrail to

the requiremlnt of Regutation 33 of the SEBI (Listing Obligations and Disclosurc Requircmcnts) Regulations,

2015 as amended.

Z. This Stateruent, which is the responsibiliry of the Parpnt's Managcrrent and approved by the Parent's Borrd of
Dircdors, has been compilcd from the related consolidatcd financial statcmcnts which has been preparcd in

accordance with the Indian Accounting Sanduds prcscriM under Section 133 of 0rc Companic Act' 2013'

read with the Companies (lndian Accounting Sturdards) Rulcs, 2015 as amended C'Ind AS"), and other

accounting principles generally accepted in India. Our responsibilig is to exPr€ss 8n opinion on the Statement

based on our audit ofsucl consolidatd financial statcments.

3. We conduacd our audit in accordance with the Standards on Auditing specified under Section 143(10) of the

Compuries Act 2013. Those Standards require that wc comply with othicsl requirements urd plan ud pcrform

the audit to ohain rcasonable assurance about whether the Statemcnt is free Aom matcri8l misststement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in thc

Statement The proccdures selected depend on the auditor'sjudgmen! including the assessment ofthe risks of
material misstatement of the Statement, whether due to fraud or aror. kr making those risk ssscssments, thc

auditor considcrs intemal control relevant to thc Parcnt's preparation urd fair prcscntation of the Statemcnt in

order to design audit procedures that ue appropriate in the circumstances, but nol forlhe Purposc ofexprcssing

an opinion on 0te Parent's internal finurcial control with reference to the Statement. fui audit also includes

evahuting the appropriateness of the accounting policic used urd the reasonablencs of thc accounting

estimales madc by the Managemcnt, as well as evaluating the overall presentation of the Statcment.

We also performed prooedures in accordancc with 0re circulu issued by the SEBI urder Regulation 33 (E) of
the SEBI (Listing Obligtions urd Disclosure Requirements) Regulations, 2015 as amende( to the extent

applicable.

We believc that the audit evidencc obtained by us and the audit evidenco obtaind by thc other auditors in tcrms

oftheir reports refened to in paragraph 5 below, is sufticient rnd oppropriate to provide a basis for our audit

opinion.

4. In our opinion and to the bcst of our inhrmalion and occording to thc cxplanations g,iven to us, rnd based on thc

consideration of thc rcports of lhc olher auditors on sepanto financial stotcmcnts and tho other financid
informaion of thc Croup, subsidiary, LLPs and associate refcmd to in paragraph 5 bclow, thc Stalcmcntr

a. includes the rcsults ofthe following cntities:
lV. Subrldlarle*

xi. Agrlventure Tradlng & lnvestment Private Umlted

xii. Rhibhu Rooftop Solar Solutions Umited

xili. Benuka Energy Retgurcc Holdlngs{FZEI

xiv. Ravindra Energy KNSP1 Prlvate Llmited

Tel.: 8&2226?246122265346, E- Mall: plbhatlO7@gmall.com/shantha-blr@yahoo.co.ln

\----
Flat S107, Swlss Complex, 1* Floor, S33, Race Couree Roa{ BanSalore -



P,TSHWARA BHATST CO.,
Chartered Accountonts

-2-

xr/. Prerak Greenteclr Solar Private Limited
nri. REL Kumbhari Solar ProJecl 1 Private Limited
nrii. REL Kumbhafi Solar PQect 2 Private Umited
xviii. REL Kumbhad Solar Project 3 Private Limited
xix. REL Kumbhari Solar Projec{ 4 Pdvate Limited
)q. REL Kumbhari Solar Project 5 Privato Limited

V. Umlted Uablllty Partnershlp:
xix. Chikkaniindi Solar Power Project LLP

)o(. Tavalgeri Solar Power Project LLP

)od. Kulagoda Solar Power Ploject l-LP

rorii. Chikkahalli Solar Power Project IIP
)odii. Madamageri Solar Power Project LLP

:o<iv. Yarganvi Solar Power Project LLP

)ory. Shivapur Solar Power Project LLP

>orvi. Kurugunda Solar Power ProJect LLP

xxvii. Easargi KM Solar.Power Project Ll.P
prviii. Bannura Solar Power Project LLP

rorix. Hunsankodilli Solar Power Project LLP

)o<x. Chennamangathlhalll Solar Power ProJect Ll"P

)oqi. Marakka Solar Power Project LlP

)oqii. Hirehalll Solar Power Project LLP

Dodii. Hukkeri Solar Power Project LLP

xxxiv. Ravindra Energy GSE Renewable LLP

xxxv. Ravindra Energy MHSP LLP

xxxvi. REL PowerTrading LLP

Vl. Assoclate Company:
i. REL Marinetek Private Limited

b. is presentcd in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligatioru and
Disclosure Requirements) Regulations, 20 I 5 as amended; and

c, gives a true and fair view in conformity with the recogrrition and measurement principles laid down in the
aforesaid Indian Accountiirg Standards and other accounting principles generally accepted in India ofthe
consolidated total comprehensive income (comprising of net prolit and othpr comprchensive incomo) and
olher financial information of the Group for the year ended March 31,2023.

L-
Flat *107, Swlse Complex, 1|r tloor, 133, Race Coursc Road Bangalore - 560001

Tel,zE0-22263246,22265346, E Mall: plbhatl07@gmall.com/shanrha_blr@yahoo.co.ln
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P.ISHIIIIARA BHAT 8T CO.,
Chartered Accountants

-3-

We did not audit the financial statements of ten subsidiaries, eighteen LLPs and one associate company
included in the Consolidated financial results, whose financiol statements reflect total assets of Rs. 4,30t.34 lvln
as at March 31,2023,'total rcvenuos of Rs. 2,576,92 Mn, total comprehcnsive income (comprising of na profit
and other comprehensive income) of Rs.243.06 Mn and net cash flows of Rs. (39.38) Mn for the year ended on
that date, as considered in ths Consolidatcd financial results. These financial statemonts havc been ardited by
other auditon whose reports have been furnished to us by the Management and our opinion on the Consolidated
financial results, in so far as it relates to the amounts and disclosures included in respect ofthe subsidiary, LLPs
and associate is based solely on thc report ofsuch other auditors and the procedures performed by us as stated in
parasaph 3 above. Our opinion is not modified in respcct of this matter.

P. lshwara Bhat & Co.,

Chartered Accountants
Firm Regn. No, 001 1565

f\
-\\
\t*__-*

P. lshwara Bhat
Partner

M. No. 019716
UDIN: 230197168GWQJJ1208Place: Mumbai

Oate: May t2,2021

Flat #107, swlss c,omplex, trt Floor, #33, Racc couns Road, Bangalore - 560001
Tel.: 80-2226?246,22255345, E- Mall: plbhatlO7@gmall.com/shantha_blr@yahoo.co.tn
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Revindn Energy Limited
(Reg. offrce:BC - 105, EeveloctrRoed, Crmp Belgrun - 590001 Krrnrtelo) CIN: I/0104KA19t0PLCO7S72O

Statement of Audited Consolidrted Resul

(l in Million, crept pcr rhrrc dctr & Rrtiot

Particularr
Qurter mdcd Year ended

Merch 31, 2023 Drccnbcr 31,2022 MuchlI,2022 Mrrch 31, 2023 Mrrch 3I, 2022

Audited Uraudihd Audited Audited Audited
I Revow from Opcmtiou 1,139.47 547.64 3,7t3.33 2,526.33 7.649.98

137.34 5l.Et 302.60 331.67 696.61
fotal Revenue 1,276,t\ 599.52 4,015,9I 2,85E.01 E,r46.59

2 Expmdituc
Jost of Matenak CoNlmd t64.47 6.46 E2.29 195. l6 571.52

6SeS Ot 761.61 423.67 3,481.19 1,752.78 6,528.t9
4.37 Q,6

16.10 16.04 13.33 61.42 43.08
27.41 29.42 39.23 134.70 180.40

Depreciatiou ud Amrtiation E>oeme 28.84 2t.73 24.90 I 13.43 92.37
ffer Emeroes 166. l5 88.57 210.31 3E2.27 572.47
Totel Experoct 1,168.94 590.29 3,Es1.25 2,639.77 T9EE.OZ
Protrg(Loss) beforc erccptionrl iteru md Tu fl-2) 107.t7 9.23 154-64 21t.244 Exceptiooal item 24.9E +0.5 1)

5 Profit(Lors) beforc trr (3-4) 107.t7 9.2t It9.66 218.24 318.07
6 Tu Erperoes

(a)CrentTu 0.t7 (0.59 (4.03) (0.42\ 1.3 I
.D) 20.65 2.35 5 1.19 (52.4e)

7 Profit(Lors) beforc shrrc of profit from Arrmirtc ComDmy (5-6) 87.05 7,tz 191.34 t67,47 t69,25
Shrc ofProfit/0oss) Aom Associaie compauy (0.00) (2.35" (0.49) Q.2t)
ProfiU(Loss) for the Deriod (7+E) t7.05 2.12 188,99 166.9E 367.04

8 Dther Compreheroive Income
A (i) Item that will not be reclusified to profit or loss (0.4r) (0. (0.48) (0.22\ji) Income tax rclating to items that will mt be reclmsified to prcfii u loss

(U lteru tnat will be rcclassdied to profit or losg

.ii) hcore t x relatipg to item that will be reclassificd to profit * lffi
9 lotal Compreheuive Incone (7+t) t6.57 2.t2 lEE.77 166.50 366.E2

1 Paid up Equitv share capital 1,376.80 1,344.80 1,344.80 1,376.80 1,344.80
1l Othq Equig

373.94 194.05
t2

Emings per shue (EPS) beforc md after Erraordinary itEms, frc€ value of 10/-
:ach shue, (not mulised);

)!roic 0.6, 0.01 t.57 1.24 2.89
0.65 0.01 1.57 t.z4 z.t9

Nomioal Yalw ofShues Rs. l0/- eachl

qs
'G)\

t<
Place: Mumbai

DxuMay 12,2023

thq Incorc

mges in Inrentories of Stock-h-Tnde
pemes

lFimcial Costs

ucrcreo lax 7.71

l(2) Diluted



Ravindre Energy Limitcd
Consolidated Balance Sheet rs rt March 31,2023

rn

Merch 31.2023 March 31, 2022
ASSETS
(1) Non-Current Asseh
(a) Property Plant & Equipment
(b) Capital Work-in-Progress
(c) Other Intangible Assets
(d) Intangible assets under developmeut
(e) Financial Assets

(i) Inveshents
(ii) Other financial assets

(f) Othu Non-Cuneut Assets

t,872.74
310.18

,_ro

36.38

27.14

1,895.28
32.67
o:15

0.49
24.62
27.14

Total Non-Current Assets 2248.13 1,980.34

(2) Current rssefu
(a) Inventories
(b) Financials Assets

(i) Inveshrents
(i) Trade Receivables
(ii) Cash and Cash Equivaleuts
(iii) Loans
(iv) Other Financial assets

(c) Cunent Ta:rAsseb (Net)
(d) Other Curent Assets

44.73

1,286.46

226.85
15.04

3.73

49.29
679.69

10.E9

1,386.79

160.84

33.96

8.96

47.55

903.27
Total Current Assets 2,305.76 2,552.2s

TOTAL ASSETS 4,553.91 4,532.59
EOUITY & LIABILITMS
Equity

ia) Equity Share Capital

!) Perpetual Debt Instrument

lc) Other equity

ld) Non Connollins Irterest

1,376.80

175.00

373.94
153.84

1,344.80

500.00
194.05

69.89
Total Equitv 2,079.58 2.108.73

Liabilities
(1) Non-current Liabilitics
(a) Finanoial Liabilities

(i) Borrowings
(ii) Other Financial Liabilities

(b) Provisions
(c) Deferred Tax Liabilities (Net)
(d) Other Non-current Liabilites

840.s7
29.34

5.30

224.54
24.45

755.90
2.69
4.27

174.53

30.36
Total Non-Current Liabilities 1,124.20 967.75

(2) Current Liabilities
(a) Financial Liabilities

(i) Bonowings
(ii) Trade Payables
(a) Total outstanding dues ofmicro and small enterprises

O) Total outstanding dues of creditors other than micro and small enterprises:
For Goods and Services

Others
(iii) Ottru financial liabilities

(b) Other Current Liabilities
(c) Provisions

[d) Cunent Tax Liabilities (Net)

327.73

23.07

717.60

5.91

273.60
t.23
1.00

884.89

15.43

339. l5

5.91

2t0.37
o:"

Total Current Liebilities 1J50.13 1.4s6.11
TOTAL EQUITY AND LIABILITIES 4,553.91 4,532.59

For Ratfndra Enerry Ilimitr

Place: Mumbai
Date: May 12,2023

Murkumbi



Rsvindra Energy Limited
Consolidated Cash Flow statement for the year ended March 3112023

m
March 31,2023 March 31,2022

Cash tr'low f,'rom Operating Activities:
Profit(Loss) before tax

Adjustments to reconcile prolit before tax to net cash provided by
operating activities:

Share of Profit(Loss) from associate company

Share ofProfit to LLP Partrcrs
Non Contolling Interest
Depreciation
Interest Income
Loss/@rofit) on sale of fixed assets

Interest/Tinance cost paid

Remeasurement of net liabilitv/assets of Defined Benefit plans

21E.24

(0.4e)
(22.42)
72.23

113.43
(7e.8e)

0.25
134.70

(0.48)

318.07

(2.21)
(8.30)

13.32

92.37
(45.06)

42.26
180.40

(0.22)

Oneratine profit before workins capital changes 435.58 590.62

Changes in operating assets and liabilities:
Trade receivables

Other receivables

Inventories
Trade and other payables

Cash generated from operations
Income-tax paid

t00.32
242.50
(33.84)

471.96
1,216.53

(1.50)

(88.21)
(46s.2e)

16.86

t57.92
ztt.E9
(22.88)

Net Cash Flow From Operatins Activities 1,215.03 1E9.02

Cash Flow From Investing Activities:
Changes in Values of Tangible Assets (Incl. CWIP)
Changes in Values of Intangible Assets

Net Cash Flow from other financial Asset
Investnent in Associates

Interest Received

Retained earnings transferred on Sale oflnvestnent

(309.21)(368.55)
(1.66)
(6.53)
0.49

79.89

(1.1e)

3t.46
2.21

45.06

Net Cash Flow From Investins Activities (297.ss) (230.48

Cash Flow From X'inancing Activities:
Proceeds from Perpetual Debt Instrument

Proceeds from issue ofCCD
Proceeds @epayment) of long-tenn borrowings

Proceeds (Repayment) of short-terrr borrowings
Shares issued on conversion of Warrants
Warrants Conversion into Equity Shares

Proceeds from Share warrants
Increased in Securities Premium on account ofissue ofShares

Foreign Currency Translation Reserve

Interest / Finance cost paid

(325.00)

84.67

(s57.r6)
32.00

(163.20)
42.84

131.20

37.89
(134.70)

(750.00)
(s47.s0)
(6l.es)
t02.97
146.00

752.25

401.50
7.13

(180.40)

Net Cash X'low tr'rom Financing Activities (8s1.47) (13o.oo)

Net increase in cash and cash equivalents (171.47)66.01

Opening cash and cash equivalents 160.84 332.30

Closine cash and cash equivalents 226.E5 150.84

Place: Mumbai
Date: May 12,2023

ldya Murkumbi



Ravindra EnerryLimited
(Reg. oflice :BC - 105, HrvclockRoed, Cemp Bclgeum - 590001 Kernrteke) CIN : L,,{0104KA19t0PLC075720

Consolidated Segmcnt wise trevctrue, rcsults, rssets end lirbilities for the Quarter rnd Yctr ctrdcd March 31' 2023
Itr

Sr.
No.

Particulars Quarter Ended

Ihrch3l.2023 I December3l.2022 I llfirrc.h31,2022

Yerr

Mrrth 31' 2fi13

ended

I Mrrch 31,2022

1

2

Segment rweuues

[a) Solar

&) Trading
Totd

Less :Inter serment revenue

(Audited)

361.44

778.03

(Unaudited)

t 1 9.13

428.51

(Audited)

231.94

3,481.39

(Audited)

735.50

1,790.83

(Audited)

1,126.64

5.523.34

1,139.47 s47.64 3,71333 2,52633 7,6495E

Revenue from operatious 1,139.47 547.64 3,713.33 2,326,33 7.649.98

Segment relult! prcfit / (lors) before tu rnd
intere!t)
(a) Solar
(b) Trading

Totel
Less: i) Finance cosb

iii) Othu unallocable expenses

iii) Foreign exchange (gainyloss (Det)

Add: Other unallocable income

Profit(loss) before exceptional items and tot
Less: Exceptional items- income/(expenses)

183.57

tt.34
194.91

27.41

55.04

1.69

61.43

7.32

6E.75

29.42

33.76
(3.79),

202.92
54.69

257.61
39.23

65.21
(E.32\

422.06
42.O9

464.|s
134.70

139.03

(10.01

649.98
(13.07)

636.91

180.40

126.4s

(12.33)

110.7E

Q.9l',

9.36
(0.12)

16t.49
3.19

200.43

17.81

34239
16. l9

to7.E7 9.21 164.6E

24.98

218.2_4 3s8.5E
(40.s1)

Iotsl profiU(loss) before tar 1o7.87 9.23 189.66 218.24 318.07

3 Segment assets

(a) Solar
(b) Trading

3,039.42

1,514.s0

3,323.4s

745.39

2,853.86
1,678.72

3,039.42

1,514.50

2,8s3.86

1,678.72

fotrl segment Bsets 4,ss3.91 4,068.84 \s32.sE 4,ss3.91 4,532.s8

4 Segment liabilities
(a) Solar
(b) Tradine

1,660.31

814.02

3,323.4s

745.39

1,489.53

934.33

1,660.31

814.02

1,489.53

934.33

Total segment liibilities 2,474.33 4,058.84 2,423.86 2,474.33 2,423.86

(9
Vidya MurkumbiPlace: Mumbai

Date: May 12,2023 Erecutive Chairperson



l.

J.

4.

5.

The above audited financial results have been reviewed by the Audit Committee and approved
by the Board of Directors at their meeting held on May 12,2023.

The financial results of the company for the quarter and year ended March 31,2023 have been
audited by the statutory auditors of the company.

The Company has prepared these standalone and consolidated financial results in accordance
with Companies (Indian Accounting Standard) Rules, 2015 as amended as prescribed under
Section 133 of the Companies Act, 2013 ("the Act") read with the relevant rules issued
thereunder as amended and the other accounting principles generally accepted in India.

The format for Standalone and Consolidated results as prescribed in SEBI's circular
CIR/CFD/CIVID/1512015 dated November 30, 2015 has been modified to comply with the
requirements of SEBI's circular dated July 05, 2016, lnd As and Schedule III of the Companies
Act,20l3 applicable to the companies that are required to comply with Ind AS.

During the previous year ended March 31,2022, exceptional item in the Statement of Profit &
Loss of Rs.40.51 Ivtn comprise Rs. 75.13 IvIn of loss incurred towards the project discarded and
Rs.34.63 IVIn of profit on sale of land which was meant for the discarded project.

During the year, the company has provided fs1 TmFairment Loss on the principal portion of the
Inter Corporate Deposit amount of Rs. 182. I 1 Mn given to its foreip subsidiary Renuka Energy
Resource Holdings (FZB). Further Lnpairment loss of Rs.9.69 Ivfn on Inter Corporate Deposit
given to its Associate company REL Marinetek Infra Private Limited has been provided and
the balance of Rs.14.40 Itln is receivable and the same has been considered good.

During the previous year ended March 31,2022, the company has provided fs1 Impairment
Loss on Investment of Rs.1,43l.l0Ivfn and provided f6l ImFairment Loss on the principal
portion of the Inter Corporate Deposit amount of Rs.367.66I\[n given to its foreip subsidiary
Renuka Energy Resource Holdings GzE).Balance of Rs.34.23 IVln is receivable towards
interest and the same has been considered good.

Details of Secured Redeemable Non- Convertible Debentures - NIL.

During the previous year ended March 31,2022, the Company has converted Unlisted Unrated
Unsecured Compulsorily Convertible debentures into 1,46,00,000 equity shares at a premium
of Rs.401.50 Mn.

The Scheme of Amalgamation of Agri Venture Trading and Investuent hivate Limited into
Ravindra Energy Limited has been sanctioned by the Hon'ble National Company Law
Tribunal, Bench at Bengaluru, vide its Order dated January 5,2022. A Certifred True Copy of
the said Order has been filed with the Registar of Companies, Bengaluru on20h lantary 2022.
The Hon'ble National Company Law Tribunal, Mumbai Bench, has also sanctioned the said
Scheme of Amalgamation vide its Order dated March 24,2023. However, the Certified True
Copy of the said Order is yet to be filed with the Registar of Companies, Maharashtra at
Mumbai. Pursuant to the said Scheme the date of filing shall be the Effective Date of
Amalgamation.

In view of the above Scheme of Amalgamation by the respective NCLTs, the Company will be

7.

8.

9.

absorbing the carried forward losses of AVTIPL as on 31d Marcb, 2023 of Rs. 609.81 Ivtn



the Effective Date. Consequently, post-merger Other Equrty of the Company shall get reduced
to that extent.

10. During the previous year ended March 31,2022, the company has allotted 200,00,000 (Ttvo
CrorQ Warrants of the face value of Rs. 51/- (Rupees Fifty-One only) each at par, for cash, for
an aggregate amount of Rs. 1,020.00 VIn, in dematerialised form, out of which the company
has received Rs .752.25IVIn towards subscripion amount. During the year ended March 31,2023
the Company has converted the Wanants into 32,00,000 equrty shares at a premium of
Rs.1,312.00 I\{n. Further the company has also received Rs.42.84 Mn towards subscription
amount.

I I . Pursuant to the approval of the Board of Directors of the Company in its meeting held on May
21,2022 and as approved by the shareholders of the Company in the Annual General Meeting
of the Company held on August 11,2022, the Company has completed the divestment by way
of sale of its stake held in REL Rural Warehousing Limiteq a Wholly-Owned Subsidiary of
the Company to the promoters of the Company on September 29,2022.

12. For the Consolidated results and Segment reporting, the figures for the quarter ended December
31,2022, and quarter andyear ended March 31,2023 are post divestuent whereas quarter and
year ended March 31,2022 is prior to divestnent.

13. The figures for the quarter ended March 31,2023 are the balancing figures between the audited
figures in respect of full year ended March 31,2023 and nine months ended December 31,
2022.

14. Previous period figures have been regrouped wherever necessary to confirm the current period
presentation.

For Ravind

Place: Mumbai
Date:126May2023

tya Murkumbi


