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To
The Partners of
BANNI-]RA SOT,AR POWER PRO.II]'CT T'LP

Report on the Audit of the Financial Statements

Opinion

\\... 
'ar 

e audited the Financial Statements of BANNLIRA soLAR PowER PROJECT LLP' 
Yntt'.' ,

.-rr.rprisc the barance sheet as at March 31,202r, and the statement of profit and Loss, and statement of cash 
'

:r..*s lor the lear then ended, and notes to the Financiar Statements, incruding a summary of significant

-1.-. rr -lnri n g po I i c ies and other explanatory information

I:: ..Lir .rpinirrn and to the best of our information and according to the explanations given to us' the aforesaid

l,irr;rnci,ri Sllremenrs sire a true and tair view of the financial position of the entity as at March3l'2021'

anJ oi its tlnanciar pertb.rrance (a'd its cash flows) ror the year then ended in accordance with the

..\cc0unring Standards issued b1 the h-rstitute of chartered Accountants of India'

Basis for OPinion

we concrucred our audit in accordance with the Standards on Auditing (SAs) issued by Institute of charlered

Accountants of lndia. our responsibilities under those Standards are further described in the Auditor's

Responsibiriries.fbr the Audit o.f the Financiar statements section of our report. we are independent of the

entity in accordance with the Ethical Requirements tl'rat are relevant to our audit of the Financial Statements'

and we have fulfilled our other ethical responsibilities in accordance with these requirements' we believe

tliat the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion'

Management,s Responsibility for the Financiar Statements and Those Charged with the Governance

for the F-inancial Statements

)V,a,agement is responsibre for the preparation and fair presentation of the Financial Statements in

accordance with the aforesaid Accounting .standards, and for such internar controls as management

determines is necessary to enable to preparation of the Financial Statements that are free from material

misstatement. whether due to fraud and error' '

In preparirrg the fiina,ciar Statements, management is responsibre fbr assessing the entity's ability to

continue as a going concern, disclosing, as applicable, matters related to going concern and using the going

concern basis of accounting unless *uirug.rr"nt either intends to liquidate the entity or to cease operations'

or has no realistic alternative but to do so'
.rhose 

charged with governance are responsibre for overseeing the entity's financial reporting process'
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Auditor,s Responsibilities for the Audit of the l'inancial Statements

our ob.iectives are to obtain reasonable assurance about whether the Financial Statements as a whole are free

fiom material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our

opinio,. Reasonabre-urru.un.. is a high rever of assurance but is not a guarantee that an audit conducted in r

accordance r,lith SAs wilr arways detect a materiar misstatement when it exists. Misstatements can arise

tiom tiar.rd or error and are considered materiar if, individuafly or in the aggregate, they could reasonably be

erpected to influence the economic decisions of users taken on the basii 
-of 

thtt" Financial Statements' A

lurthcr Jescription r . ^----^.^.^ :^ :-^1,,,.1^,.. in Annovrrre
or rhe auJirr:rr-s responsibilities fbr the audit of the financial statements is included in Annexure

\. I his Jcscription torms part of our auditor's report'

Report on C)ther Requirements

\\ e tirrrher rePort that:

a) \r\,e ha'e obtained all the information and explanations which to the best of our knowledge and belief

\\'ere necessary for the purpose of our audit;

b)InouropiniorrproperbooksofaccountasrequiredbylawhavebeenkeptbytheLLP.sofaras
appears from our examination of those books;

c)TlreBalancesheetdealtwithbythisReportisinagreementwiththebooksofaccount;
d) In our opinion, the Balance Sheet deart with by this report comply with the accounting standards to the

extent aPPlicable;

e) In our opinion and to the best of our information and according to the explanations given to us, the

said accounts read together with the Significant Accounting policies and notes thereon give the

infbrmation required by the Limited Liabirity partnership Act, 200g in the manner so required and

give a true and fair view in conformity with the accounting principles generally accepted in lndia:

FoTYPK&AssociatesLLP

Chqrtered Accountants

Registration No: 129532W

iLL'l

CA A.Kulkarni

Pctrtner

MembershiP No. 221049

Place: Belgaum

Date: 08tr'MaY,2021
UDIN:
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AnnexureA:l{esponsibilitiesforAuditofFinancialStatements

As part of an audit in accordance with sAs, we exercise professionar judgment and maintain professional

skepticism throughout the audit' We also:

o ldc.ntil-r and assess the risks of material misstatement of the financial statements, whether due to fraud or

errtrr. desisn and pertorm auait pro.edures responsive to tho'e risks' and obtain audit evidence that is I

,.-1i.r-.711 rn,r jppropriate to pro'ide a basis for our opinion. The^risk of not detecting a material
:-.-..!.!lll -lllu \

:r...S>"-:.r-:.inr resulins tiom fiaud i, frigf",., than for onl resulting from error, as fraud may involve

- - .. --s.i:. :o:S3r\ . intentional omissions,hisrepresentution', or the Jverride of internal control'

. ,,:.-..:. j:.;r:iersrending of internal control relevant to the audit in order to design audit procedures that

:r3 rptrLaprisre in the circumstances. but not for ,he putpo'e of expressing an opinion on the

: iectir el13SS t-rlthe LLP's internal control'

o Er aruate the appropriateness of accounting policies used and the reasonableness of accounting estimates

and related disciosures made by designated partners'

o co.clude on the appropriateness of designated partners use of the going concem basis of accounting

and, based on the'audii evidence obtainJd, *t',.th.r a material uncertainty exists related to events or

conditions that may cast significant doubt on the LLP',s ability to continue as a going concern' If we

conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to

the related discl0sures in the financial statements or, if such disclosures are inadequate' to modify our

opinion. our conclusions are uareJ on the audit evidence obtained up to the date of our auditor's report'

However, future events or condition. *uv cause the LLP to cease to continue as a going concern'

we communicate with those charged with governance regarding, among. other matters, the planned scope

and timing of the audit and significant uriit findingr, i-n.tuoiig any significant deficiencies in internal

control that we iclentify during our audit'

FoTYPK&AssociatesLLP

C h ur t e r e tl A c c ounl anl s

129532W

A.Kulkarni

Partner

MembershiP No. 221049

Place: Belgaum

l)ate: 08th MaY,2021
UDIN : 212210 49 LAAAC 57907

OFFICES: PANAJI - GOA, VASCO-DA-GAMA-GOA

Website:



ASSETS

(l) Non-Current Assets

(a) PropertY Ptant & EquiPment

(b) Capital Work-in-Progress
(c) Financial Assets

(i) Investments

(d) Other Non-Current Assets

(2) Current assets

(a) Inventories
(b) Financials Assets

(i) Investments
(ii) Trade Receivables

(iii) Cash and Cash Equivalents

(iv) Bank Balances other than (iii) above

(c) Other Current Assets

TOTAL ASSETS

CONTRIBUTION AND LIABILITIES

Partner's Fund
(a) Partners Contribution

(i)Fixed
(ii)Current

(b) Reserves & Surplus

Liabilities
(l) Non-current Liabilities
(a) Financial Liabilities

(i) Borrowings
(b) Del'erred'lax Liabilities (Net)

(2) Current Liabilities
(a) Financial Liabilities

Dated : 08th MaY 2021

(ii) Trade PaYables

(b) Provisions
(c) Currcnt 1 ax Liabilities
(d) Other Current Liabilities

BANNLTRA SOL.{R PO\\'ER PROJECT LLP
Balance Sheet as at Slst l\{arch 2021

Amounts in INR

Notes 3l -Mar-2021

4,63,39,347

zl.st.3zo
45,23,623

r,65,09,645

Amounls in INR

3l-Mar-2020

4.83.5 5,3 40

24,02.098
27,48,681

2.61.41.38'7

3

4

6A
6B
1

6,97,65,936 7,96,47,508

2,00,000
4,43,46,569

(87,28,5s3 )

2.32,40,175
58.76.625

4t.44.440
6,60,1-52

26.528

2.00.000

4.43.46.569
( I .26.7 t .506 )

2.42.20.616
1.05.s4.354

36,78.811

2.80.017

90.3 8.645

l0
ll

t2

TOTAL LIABILITIES 6,97,65,936

Accompanying Notes I to l6 form an integral part of this financial statements

For and on behalf of the LLP

As per our rePort of even date

FoTYPK&AssociatesLLP
Chartered Accountants

Firm Registration No' :

Sidram Kaluti
Designated Partner

Place:Belgaum

Dated : 08th MaY 2021

R.G Patil
Designated Partner

1,96,41 ,508

Y



BANNURA SOLAR POWER PROJECT LLP

StatementofProfit&LossAccountfortheperiodoll04l2o2oto3l/03/202|
,4mounts in INR

Notes 3 I -Mar-2021

Anrounts in INR

3l-Mar-2020

Particulars
Revenue from OPerations

Other Income

Total Revenue

Expenditure
Cost of Materials Consumed

Purchases of Stock-in-Trade

Changes in Inventories of Stock-In-Trade

Employee Benefit ExPenses

Financial Costs

Depreciarion and Amortization Expense

Odrcr Ltrpmscs

Totd ErPcnscs

PY.fit/(f,cr) bcfore erceptional items and tax

Etctptional ltems

hofit/(I-6s) Bcfore Tu
(a) Current Ta\
(b) Deferred Tax

Profit/(Loss) for thc Ycer

Accompanying Notes I to l6 form an integral part of this financial statements

As per our rePort of even date

FoTYPK&AssociatesLLP
Chartered Accountants

Place:Be lgaum

Dated : 08th MaY 2021

87.20. I 55 70.56'593

-- 

r nit t*o 1.29,98'012

l3
l4

15
,,

l6

34,84,102
20,50,223

(1,34,776')

(1,34,716)

For and on behalfolthe LLP

Sidram Kaluti
Designated Partner

R.G Patil
Designated Partner

38.88.213

20.53,206

78,108

78, r 08

1.33.70.589 1.29.06.686
1.69,434

146.77.729\ ltt'es"143
:: :::



BANNURA SOLAR POWER PROJECT LLP

Cash Flow statement for the year ended 3lst March 2021

Antottnts in Il\:R ,4ntoutrls in L\iR

Particulars 3l-Mar-2021 3t-Mar-2020

CASH FLOW FROM OPERATING ACTIVITIES:

Prof it Before'['axation
Adjustments To Reconcile Profit Before Tax To Net Cash

Provided Bv OPerating Activities:
Depreciation
Interest Inconle

Financial ExPenses

Operating Profit Before Working Capital Changes

Changes In Operating Assets And Liabilities:
.'::: R:ceir ables

,-'--::: R:c:ir at'les

-'--.::'-- ]-eit {ssets
--. >-. -,i

l-.:: i:: r,r':l:r Par at'leS

Crrh Gcnereted From OPerations

.---:-:-Ttr P::;
\ct Cash Flon From Opereting Activities

9!SH FLO\\ FROII NIESTING ACTTVITIES:

Purchase Of Fixe d Assets

Proceeds From Sale Of Fixed Assets

Purchase Of Investments

Adjustment in Value of Investment

Prelirninarl' / Pre-Operative Expenses

Net Cash Flow Front lnvesting Activities

Increase In CaPital

Share Capital
Dividend Paid

Proceeds From Long-Term Bonowings (Net)

Proceeds From Short'Term Bonowings (Net)

Repayment Of Short-Term Borrowings (Net)

Interest Paid

Finance Cost Paid

Net Cash Flow From Financing Activities

Dated : 08th MaY 2021

Net lncrease In Cash And Cash Equivalents

Opening Cash And Cash Equivalents

Ciosing Cash And Cash Equivalents

Accompanying Notes t to l6 form an integral part of this financial statements

As per our report of even date

FoTYPK&AssociatesLLP
Chartered Accountants

:+.sq. ioz :s.ss.z r:

- 

41.99.549 60,19.527

(7.34.7'76)

20,50.223

8,779

96.31;142

tso,: r,9sz)
10,08,539

78, I 08

20,53.206

\t'1,22,362\

29.93.790

(zo.+z.tssl
( 13,71 ,360)

----- 58"08"088 46,48,161

(34,2_30) ( 1,57,283)

(5,14,814)

r"ll92.586)

(3,95,78e)

(38.31.912)

Place:Belgaum

Dated : 08th MaY 2021

,91.511rt (5rr.301)

- 
(39.9&916) (42'84'oo2)

17,74,941 2,06,880

27.48-681 25'41'8oo

-1s.23.G23 

27'48'681

Fol and on behalfofthe LLP

Sidram Kaluti
Designated Partner

R.G Patil
Designated Partner
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BANNURA SOLAR POWER PROJECT LLP

Notes to Accounts forming part of the Financial Statements

for the period OllO4t2O2O to 3l/03/2021
,4mounts in INR

3t-Mar-2021

A,nounls in INR

Jl-Mar-2020

Note 3: Trade Receivables

--u*.d 

and considered Good

Debts over six months

Others

Considered Doubtful
Debts less than six months

Debts oler six months

Less: Provision for Doubtful l)ebts

\otc l: Cesh And Cash Equivalents

Castr Balances

Belerccs With Scheduled Banks

Il Crrrelt Accounts

Srarc Bank of India-36225254466

Stare Bank of lndia- 37358028798

Stare Bank oflndia- 37139036209 Escrow Account

Dcpcits with benk

Staie Bank oflndiaDSRA Account '31091520032

Note 5: Other Current Assets

Advances to suPPliers

Other Advances

d : 08th IPrePaid Insurance

Note 6: Partners Contribution
Fixed
Ravindra EnergY Limited

R.G Patil

Current
Ravindra EnergY Limited

Total Contribution

Note 7: Reserves And SurPlus
--Glr"'(D.fi.t,) t" The statement of Profit &

Balance As Per Last Irinancial Statenlent

Proflt For The Period

Closing Balance

16,06,132

7.87,188

3 3,52,01 6

z+.oz.oqt

32.4',7 .7 48

r.9t.28.a63 M
@84.51.e61

2.24.80.480 -------l'69i12j 
863

@24,02,0e8

38,030

1.25.22'7

8,20.081

13.90,875

40.1 2 1

32.484
22.248

1.54.142

1.98,000

6(l,26Jl'sq9-

1,94,51,915 2,42,20.616Note 8: Borrowings

-,tadBl"k "l'l"dia 
Term Loan - 37090828693

SBI-Dobaspet-Loan A/c-3 7090828693

, I /.q 4l o 24,99,686

@ 27,i!-.ol-

|,56.3'7,032
I,04.59,903

1.98,000
2.000 2.000

^ 

-l.oo.ooo 

2'oo'ooo

B

.-B @ 4.45'46'509

( r.26.71.506)
39,42,953

(87,28,553)

( r, l 6,53.87 I )

( 1 0,1 7,635)

(1,26,'.7 r.506)

37,88,260 -

^x--#



Deferred Tax Assets

Provision lbr Doubtful Debts

Deferred Tax LiabilitY
Depreciation

\ote- l0 - Borrowings

-;;Bt"k "f 
t"dia Term Loan - 37090828693

SBI-Dobaspet-Loan A/c-37090828693

Gaianan Souhard Credit Sahakari Ltd

\otc I l: Trede Pavables

Fo: Gc'.tt & Sen iccs

\orc l2: 0thcr Current Liabilities

\udit Fecs Pal able

Duties & Tates
Other Pal able

Note l3: Revenue From OPerations

ElectricitY Sales

Note l4: Other Income

Foreign Exchange Fluctuation

Insurance Claim Received

Excess Provision ofPY Reversed

Sundry Balance Written off / Written Back

Note l5l Financial Cost

Interest on Term Loan

InsPection Charges

Bank Charges

Note l6 : Other ExPenses

Direct
KVARH Charges

Rebate Charges

LC recover Charges

Amounts in INR 'Amounts in lNll

3l-Mar-2021 3l-Mar-2020

70.13.910 M
,-ffito tg'lo'z+o

1.28.90.53a w
em l.zl'gt'oql

16.7tt.705

20.340

5,968

33,92,586

576

2.7',7,926

38,31,912
5 l .168

1.488

2.84,6'.1'7

1.186

^ ffi 2'86'165

$/;,.;q
i[ xrnuarma 75i'q*#

,^^,ffi.05.s4.3s4

7,00,000

t4,44,440

15,340

1 1,188

1.44,I l5

20.00.000 20'00' I 08

-

t,34,116
35,318

5.000

1.33.70.589 1.29.06.686<

91.516---- 5.8

-

6.60" 152 2.80.017

-.7.60,t-s2 2-,!9'o1l-



Indirect
Audit Fees

Contract Cancellation Charge

Drawing Scrutiny/ Initial Inspection Fees

Fabrication & Fixing Charges

Fess Rates and Taxes

Forei gn Exchange Fluctuation

Freight Charges

Hire Charges

Insurance

Interest on Late of Payment of TDS/TCS

L oad i n g/lJ nl oadin g Charges

O & M ExPenses

Printing and StationarY

Prol-ession Tar
hofessional Fees

Prolision for Doubrful Debts

Repairs & Mainainance

ROC Filing Fees

Rounding Off

Amounts in INR Amounts in INR

3l-Mar-2021 3l-Mar-2020

15,340

9,38,917
21,800

27,949
32,039

r.78.1 l6

:
5.31,000

660

5,000

15,370

64,30,617
2.35.460

8.200

20.340

19.840
673

130

l.34,498
1.94.939

47

18.805

5,000

8,340

62,07.500
1,60.204

llz
,r' f)

@61$i2d_

Note: Prior period figures have been regrouped/reclassified wherever necessary for comparative purposes'

B



Note 1

A

BANNURA SOLAR POWER PROJECT LLP
FY 2020-21

SIGNIFICANT ACCOUNTING POLICIES AND OTHER NOTE

Corporate Information

Bannura Solar Power Project r-r-e i-s-1limited Liability partnership' registered under the Lirnited

Liabiliry partnership n.t, ioos-rhe LLP it;;t-"tp";eJ Ln'+th February'1oto and is engaged in the

[urin.r, of generation of power through renewable sources'

SIGNIFICANT ACCOUNTING POLICIES

Basis of preparation of financial statements

The accompanying Financial Statements have been prepared on.going concern basis under the historical

cosr convention on tnl accruat basis of u"*nting'in ionfo'*iiy *ih uttounting principles generally

accepted in India (" lnd.; GAAP").The utto]'nii'ig poii"it' 
'tu" 

been consistently apptied by the l't-P

".JIt. 
.""tistent rvith those used in the previous year'

Use of estimates

The preparation of financial statements, in conformity with- the generally accepted accounting

principles, requires .r,i;;;;-;"d assumptionsio-ut ,nuO' ihat affect the'reported amounts of assets and

iiuUitiii.t on tire date of financial statements'

Fixed Assets

,,Fixed assets are stated at cost, less accumurated depreciation and impairrnent losses if any' cost

comprises the purchase price and Ty :o,t. 
uii,.iUutuUft of bringing the asset to its working condition for

its intended use. Borrowing costs relating t;;;;;i;i;n of fixJd issets which takes substantial period of

time to get ready for its in-tended use are utro in.tuo"a to the exient they relate to the period till such

assets are ready to be put to use. .ln Jetermining the amount of iorrowing costs eligible fbr

capitalization, uny in.o*. earned on the tt*po'u'y i-nvestment of those borrowings is deducted from

the borrowing costs incurred'

Subsequent expenditures related to an item of tangible

i*r."J. ,f,r. future benefits from the existing asset

performance.

asset are added to its book value only if they

ffiorij- its previously assessed standard of

the date of Balance Sheet are disclosed as "Capital

life of the asset determined

Tangible assets not ready for the intended use on

work-in-Progress".

Depreciation

DeoreciationshallbeprovidedusingStraightLineMethodaspertheuseful
in accordance with KERC Guidelines'

Borrowing costs

Borrowingcostsdirectlyattributabletotheacquisition'constructionorproductionofanassetthat
necessarily takes a ,;H";i;';:rl"J"i.i*. . i., ,."0y for its intended use or sale are capitalized as

part of the cost of the respective asset. 11,::nttLorowing 
costs are expensed in the period they occur'

Borrowing cost includes interest, amortization of anciiary costs incurred in connection with the

arrangen.rent or uo.roil-ng, ;;l-;;.h""gt alift'""tts arisin[ from foreign currency borrowings to the

;;;?ih., are regarded ai an adjustment to the interest cost'



10

Cash & cash equivalents

cash and cash equivalents for the cash flow statement cotnprise cash at bank and in hand and short-ternl

investments with an original nlaturity of three months or less'

Revenue recognition

Revenueisrecognizedtotheextentthatitisprobablethatthe.economicbenefitswillflowtothel,[,P
and the revenue can be reliably measured. i","nu" from sale of power is recognised based on the

commercial terms prescribed under tf.l. ,.,pttiiut po*tt generation agreement and the corresponding

invoices generated.

Foreign CurrencY Translation

"lnitial Recognition Foreign currency transactions are recorded in the reporting currency' by applying to

the foreign currency amorint the exchange rate between the reporting currency and the foreign currency

at the date ofthe transaction'

Conversion

Foreign currency monetary items are retranslated using the exchange rate prevailing at tlre reporting

date. Non-nronetary itenrs, which ur. nl"u*r"d in teri-rs of historical cost denominated in a foreign

Currency,arereportedusingtheexchang.erateatthedateofthetransaction.Non.monetaryitems,which
are measured at fair value or other similaNuruu,ion denominated in a foreign currency' are translated

using the exchange rate at the date when such value was determined'

Exchange differences

Exchange differences arising on the settlement of monetary items not covered above' or on reporting

such monetary items Jir-Fu, rates differenf r-* those at which they were initially recorded during

the year, or reported in previous financial statements, are recognized as income or as expenses in the

year in which theY arise'

Provisions & contingent liabilities

Aprovisionisrecognizedwlrenanenterprisehasapresentobligationasaresultofpastevent:itis
probable that an ou-tt'low of resources .",rr"a,i"g .conomic belnefits will be required to settle the

obligation, in ,".rp."i of rvhich a reliable estimale can be made of the amount of the obligation'

provisions are not discounted to its presen;r;i;; and are determined based on current best estitnate and

reviewed at each rePorting date'

A contingent liability is a possible obligation that arises from past events whose existence will be

confirmed by the occurrence o, nor-o.aurrence of one or more uncertain future events beyond the

control of the LLp or a present ouligation it'rut i, not recognized because it is not probable that an

outflow of resources will be required,o,.nr.,r.l. obligation.-The LLP does not recognize a contingent

f iuUif i,y but discloses its existence in the financial statements'

Related Party disclosures:

Names of related parties and related party relationship

Key Management Personnel:
l. Ravindra EnergY Limited

2. R.G Patil

. ,i
, ti ' I

'i"



11 Transactions with related parties :

Amount in INRAmount in INR

Ravindra EnergY Limited

ffiringProcurenrent &

Construction Contracl
Nature of Transaction

6,74,316(1,43,91,237)
G'i*[ or ttunsactions during the 16,63,432

Purchase during the Year 1,46,59,368(5,24,2s0
o-r"""attrg 

"s 
at the end of the

ffiense-reimbu rsable (Advance)
\ature of Transaction ? l) q5(

Iotrr* ot,."nsactions during the year

ffia*g ut at the end of the Year

Trensectious tith Inter LLP

fr.rlgcri Soler Poner Project LLP

- "-. ':-i ": i-: l'- llll

-:.:.' : 1r l: ii'tlijlJ ot the te

f "-.**ti Solar Pot'er Proiect LLP (2,o0,ooo)

otur. of ttunsactiolljlglqllg
as at the end of the Year

ttut<reri Solar PoY91Pro.!g!!!!
Vilu,* of ttunsactions durinB the

as at the end ofthe Year

Et it-t ut rtti Sotar Power Proiect LLP
83,73,596

Gtr.*tr.tr,r. of ttunsactions during the

Orttt"t d*g as at the end of the

ffis,*a, Solar Power Proiect LLP
16,06,132

Tllu,* of trunsactions during the 65,84, I 231,07,54,109
OG"Oing us alhe end of the

fti..ttttti Solar Power Project LLP

t'iu,". otttunsactions af41g th' 3,92,039

Outstanding as at the end of the

Solar Power Project LLP
( I 5,000)

G1ffi of ttunsactions during the
4,1,250

Oilnaitu us at the end of the

Et inrput Solq Ig*"t Ptoj"d LlB
Glur* ott.unsactions during the

as at the end ofthe



Amount in II'{R

2019-20
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Expenditure in foreign currency (accrual basis)

Direct ImPort of Goods & Services

Taxes on Income

Tax expense Comprises current and deferred tax' current income tax is measured at the amount

expected to be paid to ti" tu* authorities in u"to'aun"e with the Income Tax Act' l96l enacted in India'

The tax rates and t". L;r;;Jio .o*prt. tr" "'*'"t' 
are those that are enacted' at the reporting date'

Deferred Taxes reflect the impact of timing differences between taxable income and accounting incotrle

r.,riginating during tf't..urr.niyear and "*"ui 
of timing differences for the earlier years' Deferred tax

ismeasuredusingthetu*,ut",,unathetaxlawsenactedatthereportingdate.

Dettned tar riabirities are recognized for all taxabre timing differences. Deferred tax assets including

tneunrecognizeddeferredtaxassets,ir_uny,ateach'reportingdate,ul"recognizedfor
;:Jucrible timing differences only to *-,".'.*t.ri that there is reasoiabre certainty that sufficient

:.-r.,,re rarabt. in.on-'. 
-r,iiii. 

uuuii.ute against wt ich deferred tax assets can be realized'

Thecarryinganlountofdefenedtaxassetsarereviewedateachreportingdateandareadjustedforits
approPriateness.

Defenedtaxassetsanddeferredtaxliabilitiesareoffset,ifalegallyenforce.ablerightexiststosetoff
current tax etssers "g^i"ri.**.nt 

tax liabiliii., uno deferred tarassets and deferred taxes relate to the

same taxable entity and the same taxation authority' "

Provision for Doubtful debts

Doubtfuldebtsarerecognisedagainsttradereceivablesbasedonestinratedirrecoverableamotlnts
determined uy ,.reren.. fi either i'urt o.ruuii.*p-eri.n..d by the counter party or tariff dispute pending

for order at the respective judicial forum'

Remuneration, Interest and Distribution of profits/losses'

During the currentfinancial year, the partners have decided not to provide for interest and remuneration

in the manner requtred in the LLP agreement'

Soalsoprofitearnedbythe-LLPduringthe.currentnnlnl{'rearhasbeencarriedforwardtothe
subsequent year *ithoutiistributing the same in the manner required in the LLP agreement'

As per our report ofeven date

FoTYPK&Associates
Chartered Accountants

For and on behalf of the LLP

Sidram Kaluti
Designated Partner

2020-21

R G Patil
Designated Partner
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Partner
MembershiP No. : 221049

Place:Belgaum
Dated: 8th MaY,2021

Firm Registration No' :129532W

(
A. Kulkarni
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