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TNUNPNNDENT AUDITOR'S REPORT

To
The Partners of
I}ASARAGI KM SOI,AR POWER PROJECT LLP

Report on the Audit of the Financial Statements '

Opinion

\\'e har e ar,rclited the Financial Statements o1'BASARAGI KM SOLAR POWER PROJECT LLP' which

corrprise the balance sheet as at March 3l,202l, and the statement of Profit and L,oss, and statement of cash

I1r* s tbr the 1,ear then ended, and notes to the Financial Statements, including a summary of significant

accoLlnting policies and other explanatory information'

Ir.r our opinion and to the best of our information and according to the explanations given to us, the aforesaid

lrinarrcial Statements give a true and fair view of the financial position of the entity as at March3l,202l'

a.6 of its financial perfbmrance (and its cash flows) for the year then ended in accordance with the

Accor,urting Stanclards issued by the Institute of Chartered Accountants of India'

Basis for 0Pinion

we conclucted our audit in accordance with the standards on Auditing (SAs) issued by Institute of chartered

Accorrntants of lndia. our responsibilities under those Standards are further described in the Auditor's

Re^sponsibilities ./br the Audit o.f the Financial statements section of our report. we are independent of the

entity in accordance with the Ethical Requirements that are relevant to our audit of the Financial Statements,

and we have fulfilled our other ethical responsibilities in accordance with these requirements' we believe

that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion'

\,Ianagement,s l{esponsibility for the Financial Statements and rhose charged with the Governance

for the F'inancial Statements

Management is responsible for the preparation and fair presentation of the Financial Statements in

accordance with the aforesaid Accounting Standards, and for such internal controls as management

deterniines is necessary to enable to preparation of the Financial Statements that are free from material

misstatement. whelher due to fraud and error'

In preparing the Financial Statements" management is responsible for assessing the entity's ability to

continue as a going concern. disclosing, as appricabre, matters related to going concern and using the going

concern basis of accounting unless management either intends to liquidate the entity or to cease operations'

or has no realistic alternative but to do so'
.rhose 

charged with governance are responsible for overseeing the entity's financial reporting process'
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Aurlitor's Responsibilities for the Audit of the Financial Statements

o,r objectives are to obtain reasonable assurance about whether the Financial Statements as a whole are free

liom material rnisstatement, whether due to fraud or error, and to issue an auditor's report that includes our

opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in

accordance uith SAs w,ill always deiect a material misstatement when it exists. Misstatements can arise

tionr tiaud or enor and are considered material if, individually or in the aggregate, they could reasonably be

i_.\pecred to intluence the economic decisions of users taken on the basis of these Financial Statements' A

t'-l:-.her description
rri-iirr. audirtrr's responsibilities for the audit of the financial statements is included in Annexure

A. This description forms part of our auditor's repoft'

Report on Other Requirements

\\.e tlrrher report that:

a) We have obtained all the ilformation and explanations which to the

were necessary lor the purpose of our audit;

b) In our opinion proper books of account as required by law have

best of our knowledge and belief

been kept by the LLP, so far as

appears from our examination of those books;

c) 'fhe Balance Sheet dealt with by this Report is in agreement with the books of account;

d) In our opinion, the Ralance Sheet dealt with by this report comply with the accounting standards to the

extent aPPlicable;

e) ln our opinion and to the best of our information and according to the explanations given to us' the

said accounts read together with the Significant Accounting Policies and notes thereon give the

information required by the I-imited Liability Partnership Act, 2008 in the manner so required and

give a true and fair view in conformity with the accounting principles generally accepted in India:

FoTYPK&AssociatesLLP

(' hur t e r e cl A c counlanl s

t29532W

t\

Pctrtner

Membership No. 221049

Place: Belgaum

Date: 08tr'May,2021 U DIN : 21221049 AAAACT7096
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Arr..".e fu Responsibilities for Audit of Financial Statements

As part of an audit in accorclance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit' We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or

error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is i

sulflcie,t u"a 
"pp-priate 

to provide a basis for our opinion. The risk of not detecting a material

misstateme,t resulting from liaud is higher than for one resulting from error, as fraud mav involve '

collusion.1brgery,intentionalonrissions,misrepresentations,ortheJverrideofinternalcontrol.

. obtain an .nderstanding of internal control relevant to the audit in order to design audit procedures that

.rre appropriate in the circumstances, but not tbr the purpose of expressing an opinion on the

crl:crireness olthe LLP's internal control'

. Er aluare the appropriateness of accounting policies used and the reasonableness of accounting estimates

and related disclosures made by designated partners'

o conclude on the appropriateness of designated partners use of the going concern basis of accounting

and, basecl on the audit evidence obtainJd, *h.ih.r a material uncertainty exists related to events or

conditions that may cast signifrcant doubt on the LLP's ability to continue as a going concern' If we

conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to

the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our

opinion. our conclusions are based on the audit evidence obtained up to the date of our auditor's report'

However. future events or conditions may cause the LLP to cease to continue as a going concern'

we communicate with those charged with governance regarding, among. other matters, the planned scope

a,d timing of the audit and significant uuiit findings, i"ncluding uny significant deficiencies in internal

control that we identify during our audit'

FoTYPK&AssociatesLLP

C' hctr t er ed Ac c ountants

m Registration 129532W

CA h A.Kulkarni
:/

Partner

MembershiP No. 221049

Place: Belgaum

Date: 08tr'May,2021 UDIN : 212210 49 AAAACT7096
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BASARAGI KM SOLAR PO\\'ER PROJECT LLP
Balance Sheet as at 3lst l\Iarch 2021

,,lmounts in INR
Notes 3l-Mar-2021

ASSETS

(l) Non-Current Assets
(a) Property Plant & Equipment
(b) Capital Work-in-Progress
(C) Financial Assets

(i) Investments
(d) Other Non-Current Assets

(2) Current assets

(a) Inventories
(b) F inancials Assets

( i ; Investnrent.s

tii) Trade Receivables
(iii) Cash and Cash Equivalents
(ir ) Bank Balances other than (iii) above

tc) Other Current Assets

TOTAL ASSETS

CO\TRIBLTIO)T A)iD LIABILITIES

Partner's Fund
( a) Partners Contribution

(i)Fixed
(ii)Current

(b) Reserves & Surplus

Liabilities
( I ) Non-current Liabilities
(4lfug1cial Liabi I ities

(i) Borrorvings
(c ) Def'erred'l'ax t-iabil ities (Net)

(2) Current Liabilities
(a) Financial Liabilities

(i) Borrowings
(ii) Trade Payables

(b) Provisions
(c) Cun'ent'fax t,iabilities
(d) Other Current Liabilities

Membership No. : 221049

Place:Belgaurn
Dated:08th May 2021

14.01,29.333

oq,ol,Xoq
98,69,314

74,2t,856

Amounts in INR
3l-Mar-2020

14,63.47 _364

ss,:o,orr
33,84,399

53,77 ,865

3

4

6A
6B
7

16,38,83,506 16,06,40,314

l0
ll

l2

2.00,000
7,50.13,822

(2,67,52,6t t)

7.73.75.88 I

t,92,8t,t97

85,50.000
20.45.4-76

8 I .69.74 t

2.00.000
7.50.13,822

(4,03,0 r,889)

7.76.65.050

3,24, r4,483

72.61.542
4 1,1 8.1 42

42.69.164

TOTAL LIABILITIES

Accompanying Notes I to l6 form an integral part of this financial statements

F'or and on behalf of the L[,P
As per our report ol even date

FoTYPK&AssociatesLLP

Sidram Kaluti
Designated Partner

R.G Patil
Designated Partner

Chartered Accountants

Y A. Kulkarni



F
BASARAGI KM SOLAR POWER PROJECT LLP

statement of Profit & Loss Account for the period olto4t20z0 to 3llo3tzo2l

Particulars
Revenue from Operations
Other Income
Total Revenue

Expenditure
Cost of Materials Consumed
Purchases of Stock-in-Trade
Changes in Inventories of Stock-ln-l-rade
limployee Benet'it Expenses
Financial Costs
Depreciation and Amortization Expense
Other Expenses

Total Expenses

ProfiU(Loss) before exceptional items and tax
Erceptional Items
Profi t/(Loss) Before Tax

(a) Current Tax
(b) Deterred Tax

Profit/(Loss) for the year

.{ccompanying Notes I to l6 form an integra! part of this financial statements

As per our report ofeven date
FoTYPK&AssociatesLLP
Chartered Accountants
Firm Registration No. : 129532\N

Place:Belgaunt

Dated : 08th May 2021

Amounts in INR Amounts in INR
Notes 3l-Mar-2021 3l-Mar-2020

3,83.55,744 3.65.59.908l3
l4 3,00,013 3,08.609

3,96,55,757 3,69,6g,51 7

l5
2

t6

t,09.24,678
62.76,313

4,15,992

4,15,992

For and on behalfofthe LLP

Sidram Kaluti
Designated Partner

R.G Patil
Designated Partner

r.22.t0.;t8
62.53.141

( 1,47,s30)

( r.47.530)

2, I 0,38,774 1,85,52,488

t r.: r.::.zsol r+.gl.6qg
I,35,49,278 (36,J r,228)

Partner
Membership No. : 221

(\

p



BASARAGI KM SOLAR POWER PROJECT LLP
Cash Flow statement for the year ended 3Ist March 2021

Particulars
CASH FLOW FROM OPERATING ACTIVITIES:
Profit Befbre Taxation
Adjustments To Reconcile Profit Before Tax To Net Cash
Provided Bv 0perating Activities:

Depreciation
Interest Income
Financial Expenses

Operating Profit Before Working Capital Changes

Changes In Operating Assets And Liabilities:
Trade Receivables
Other Receivables

Other Current Assets
Inr entories
Tradc .{nd Other Palables

Cash Generated From Operations
Incorne-Tax Paid

\et Cash Flou From Operating Activities

CASH FLO\\' FRO]\I INVESTING ACTIVITIES:
Purchase Of Fixed Assets
Proceeds From Sale Of Fixed Assets
Purchase Ol Investments
Adjustment in Value of Investment
Preliminary / Pre-Operative Expenses
Interest Received

Net Cash Flow From Investing Activities

CASH FLOW FROM FINANCING ACTIVITIES:
Increase In Capital
Share Capital
Dividend Paid
Proceeds Fronr Long-Term Borrowings (Net)
Proceeds From Short--[erm Borrowings (Net)
ll.epayment Of Short-l'erm Borrowings (Net)
lnterest Paid
Finance Cost Paid

Net Cash Flow From Financing Activities

Net Increase In Cash And Cash Equivalents
Opening Cash And Cash Equivalents
Closing Cash And Cash Equivalents

Amounts in INR Amounts in INR
3l-Mar-2021 3l-Mar-2020

4,t5,992

62.76.3t3
t:.oo,o r:l

(r.47.530)

62.53.t41
(3,08.609)

1,09,24,678 t,22,t0.418
1,73,16,970 I,80,07.420

(2 r.50,303)

6"35,263

y,to.ist
t 9,61,5 I 7

I ,61 ,69,573 I,99,68,937

(58,282) (37.43,486)

3,00_01 3 3,08,609
2,41,731 G4,34,817)

(9,32,3t7)

(20,43,99t)

ts.zl.gtt
( I I,48,397)

s,sg;-ss

( r,06,95,524)
(2.29,154)

1te,zl,otz1

(t.21.75.496)
(34,922)

98.69,314

Accompanying Notes I to l6 form an integral part of this financial statements

As per our report ofeven date For and on behalfofthe LLp
FoTYPK&AssociatesLLP
Chartered Accountants

32W

Sidram Kaluti
Designated Parlner

(99,25,389) ( I,98,J4,400)

64,84,914 (33,00,34 t )
33.84.399 66,84,740

33.84.399

R.G Patil
Designated Partner

Partner
Menrbership No. : 221049 ..

Place:Belgaurr
Dated : 08th May 2021

i





BASARAGI K}I SOLAR POWER PROJECT LLP
Notes to Accounts forming part of the Financial Statements

for the period 0110412020 to 3110312021

Amounts in INR
3l-Mar-2021

Amounts in INR
3l-Mar-2020

Note 3: Trade Receivables
Unsecured and Considered Good
I)ebts over six months
Others
Considered Doubtful
Debts less than six months
I)ebts over six months

l-ess: Provision {br Doubtful Debts

\ote {: Cash And Cash Eouivalents
Cash Balances

Balances With Scheduled Banks
ln Current Accounts
Bank ol Ntaharashtra-60243 705950
State Bank of India-36074 I 89834
State Bank of India-373579423 I 8-CA
State Bank of India-368995 I 8647-TRA Aic
In }largin for Bank Guarantees - current maturities
LC Margin

Deposits with bank
SBI_FD_ Nc 39531662372
SBI_FD_A/c 39657 060395
SBI_STDR Al c 384937 6429 t

Note 5: Other Current Assets
Duties & Taxes

Pre Paid Insurance

Accrued Interest

Other Advances

Note 6: Partners Contribution
Fixed
Ravindra Energy Limited
R.G Patil

Current
Ravindra Energy Limited

Total Contribution

Note 7: Reserves And Surplus
Surplus/(Deficit) In The Statement Of Profit & Loss
Balance As Per Last Financial Statement
Protit For The Period
Closing Balance

64,63,004 55,30,687

39.987 39.798

49,895
19.84 |

1 4.844

I 1.11,t2

52,8 t3
t.26,296
2.32.0t1

86.693
96.986

r.75.488

5.43.1 l0
59,19,894

97 ,7 1,306
5,35,82,68 r

55,30,687

93,33,087
3,55.73.614

6,98, r 6,990
6.3 3.53.986

5.04.3'7,387
4.49.06.700

I 8,71 6

14,951

32,33,286

70, I 0,730 50, I 8,698
742t,856 53,77,865

r.98,000
2.000

1,98.000
2,000

2,00,000

A+B 7,52,13,822 7,52,13,922

2,00,000

(4.03.0 r ,889)
1,35,49,278

(3,66.70.66 I )
(36,31,228)

25,00,000
6,00,000
4,62,373

12.6?.5r.6t tt t4.

x
GAr.llJl \
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Note 8 - Lons-Term Borrowinps
SBI L.oan Alc- 36207453621

SBI_Uubl i_Loan Al c-397 6 I 7 I 7 966

Note 9 - Deferred Tax (Assets) /Liabilities (Net)
Deferred Tax Assets

Provision fbr Doubtful Debts

Deferred Tax Liability
Depreciation

Note- l0 - Borrowinss
SBI Loan Nc- 36207453621
SBI_Hubli Loan Nc-3976171'1966

\ote-ll-TradePavable
For Goods & Senices

\ote l2: Other Current Liebilities
Audit Fees Payable
Duties & Taxes

Other Payable

Note lJ - Revenue From Operations
Elecrricity Sales

Note l4 - Other Income
Interest on IT Refund

Interest on Fixed Deposits

Excess Provision ofPY Reversed

Sundry Balance Written off / Written Back

Note l5: Financial Cost
Interest on Term Loan
Inspection Charges
Bank Charges

Note l6 : Other Expenses

Direct
Freight Charges
KVARH Charges (HESCOM)
Meter Reading, Damage Delay and KVARH Charges
Rebate Charges (HESCOM)

Amounts in INR Amounts in INR
3l-Mar-2021 3l-Mar-2020

3.90.47.640 3,79,00,559
3,90,47,640 3.79.00.559

197

57,00,000

3,83,55,744

72.61.542

3.65.59.90tt
3,83,55,744 3,65,59,908

1,950
2.92.263

5.000

800

:,os,6os

t3

1.21.75.496

21,668
l3

6,960
1,000

838
87.440
r2.000

|.44.532

15,340

65,250
150

1,960 2,44,910

6,32,23,790
r .4 r .52.091

20.3-40

1,06,95,524

,r*;h
RNATAKA /5I

/t-:/
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lndirect
Audit Fees

F'abrication & Fixing Charges
Fess Rates and Taxes
Hire Charges
Inspection Charges
Insurance

Interest on Late payment of TDS
Loading/Unloading Charges
O & M Expenses
Other Expenses
Printing and Stationary
Prol'essional Fees

Prolessional 'l-ar

Provision tbr Doubtt'ul Debts
Repairs & Maintainance
ROC Filling Fes

Rounding Off

Amounts in INR
3l-Mar-2021

15,340

49. I 89

zs,2oo
5,46,91 8

I 7,500
r5,93,000

660
3,06,520

5.000
I,84,47,286

I 3,000

8,200

I

Amounts in INR
3l-Mar-2020

20.340
19,840

2,913
78,650

4,44,880
|.6t2

26,905

200

ro,:so
5.000

t,75,83,5'75
1.07,261

lt2
-0

A+B 2,10,39,774 1,95,52,4gg

Note: Prior period figures have been regrouped/reclassified wherever necessary for comparative purposes.

I

+I,llr*xxffi
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Note I :

BASARAGI KM SOLAR POWER PROJECT LLP
FY 2020_21

SIGNIFICANT ACCOUNTING POLICIES AND OTHER NOTE

Corporate Information

Basaragi KM Solar Power Project LLP is a Limited Liability parlnership, registered under the l,imitecl
Liability Partnership AcL2008. The LLP is incorporated on 4th February ZOtO and is engaged in rhe
business of generation of power through reneu'able sources.

SIGNIFICANT ACCOUNTING POLICIES

Basis of preparation of financial statements

The accompanying Financial Statements have been prepared on going concern basis under the historical
cost convention on the accrual basis of accounting in conformity with accounting principles generally
accepted in India (" Indian GAAP").The accounting policies have been consistently'applied by the t-t.i,
and are consistent with those used in the previous year.

Use of estimates

The preparation of financial statements, in conformity with the generally accepted accounting
principles, requires estimates and assumptions to be made that affect the reportei amounts of assets ancl
liabilities on the date of financial statements.

Fixed Assets

"Fixed assets are stated at cost, less accumulated depreciation and inrpairment losses if any. Cost
comprises the purchase price and any cost attributable of bringing the asset to its working condition for
its intended use. Borrowing costs relating to acquisition of fixed assets which takes substantial period of
time to get ready for its intended use are also included to the extent they relate to the period till such
assets are ready to be put to use. In determining the amount of borrowing .orir eligible fbr
capitalization, any income earned on the temporary investment of those borrowirigs is deducted fi-om
the borrowing costs incurred.

Subsequent expenditures related to an item of tangible asset are added to its book value only if they
increase the future benefits from the existing asset beyond its previously assessed standard of
performance.

Tangible assets not ready for the intended use on the date of Balance Sheet are disclosed as ..

Capital work-in-progress".

Depreciation

Depreciation shall be provided using Straight Line Method as per the useful life of the asset determinecl
in accordance with KERC Guidelines.

Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that
necessarily takes a substantial period of time to get ready for its intended use or sale are capitalized as
part of the cost of the respective asset. All other borrowing costs are expensed in the period they occur.
Borrowing cost includes interest, amortization of ancillary costs incurred in connection with the
arrangement of borrowings and exchange differences arising from foreign currency borrowings to the
extent they are regarded as an adjustment to the interest cost.

l/ utto
][ xnnHr;I
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Cash & cash equivalents

Cash and cash equivalents for the cash florv statement corrrprise cash at bank and in hand and short-terrrr
investments with an original ntaturity of three rnonths or less.

Revenue recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Lt-p
and the revenue can be reliably measured. Revenue from sale of power is recognised based on the
commercial terms prescribed under the respective power generation agreement and the corresponding
invoices generated. Interest is recognized on a time proportion basis iaking into account the amount
outstanding and the applicable interest rate.

Foreign Currency Translation

Initial Recognition:
Foreign currency transactions are recorded in the reporting currency, by applying to the foreign
currenc\ amoLlnt the exchange rate between the reporting currency and the foreign cu.rency at the dale
rri the iransaction.

Conversion:
FLlreisn L'ulrenc\ monetal) items are retranslated using the exchange rate prevailing at the reporting
date. \on-nronetan itents, rvhich are measured in terms of historical cost denominated in a ioreigi
currenc\'. are reported using the exchange rate at the date of the transaction. Non-monetary items, whiih
are measured at fair value or other similar valuation denorninated in a foreign currency, are translated
using the exchange rate at the date when such value was determined.

Exchange differences:
Exchange differences arising on the settlement of monetary items not covered above, or on reporting
such monetary itents of LLP at rates different from those at which they were initially recorded durin!
the year, or reported in previous financial statements, are recognized as incom" o, u, expenses in the
year in which they arise.

Provisions & contingent liabilities

A provision is recognized when an enterprise has a present obligation as a result of past event; it is
probable that an outflow of resources embodying economic benefits will be required to settle the
obligation, in respect of which a reliable estimate can be made of the antount of the obligation.
Provisions are not discounted to its present value and are determined based on current best estimate and
reviewed at each reporting date.

A contingent liability is a possible obligation that arises fronr past events whose existence will be
confirmed by the occurrence or non-occurrence of one or more uncertain future events beyond the
control of the LLP or a present obligation that is not recognized because it is not probable that an
outflow of resources will be required to settle the obligation. The LLP does not recognize a contingent
liability but discloses its existence in the financial statements.

Related party disclosures:

Names of related parties and related party relationship

Key Management Personnel:

l. Ravindra Energy Limited
2. R. G. Patil

t\
^j



l1 Transactions with related parties :

Ravindra Energy Limited .4mounl in INR Amounl in l,\tR
2020-21 2019-20

Nature of Transaction Advance towards Engineering Procurement &
Construction Contract

Volume of transactions during the year 37, l 0,698 13,94,653
Purchases during the year 16,5t,282 49,85,882
Outstanding as at the end ofthe year (15,72,750 (36,32,166\

Natu re of Transaction Expense-reimbursable (Advance)
Volume of transactions during the year 4,23,452 (62,87,s 18)
Outstanding as at the end of the year (4.23,4s2)

Transactions with Inter LLP Advance received / paid
Kulegoda Solar Power Project LLP
Yolume of tr'ansactions during the year (18,37,477)

( r9,33,s73) (96,096)

Bennure Solar Power Project LLP
Volume of transactions during the year 15,000
Outstanding as at the end of the year (4,1 I,250) (4,26,250'

Chennamanagathihalli Solar Power Proiect LLp
Volunre oftransactions during the year r,00,000
Outstanding as at the end ofthe year (9,275) (e.27s)

Kurugunda Solar Power Project LLP
Volume of transactions during the year (9,24,2t8) 16,85,537
Outstanding as at the end ofthe year 5,43,I l0 t4,67,328

Shivapur Solar Power Project LLP
Volurne of transactions during the year r,00.000
Outstanding as at the end of the year

Chikkahalii Solar Power Project LLP
Volunre of transactions during the year (3,s9,968
Outstanding as at the end of the year (3,52,000 7,968

Hirehalli Solar Power Proiect LLP
Volunre of transactions during the year (7,e68 )

Outstanding as at the end ofthe year

Hunsankodilli Solar Power Proiect LLP
Volume of transactions during the year

Outstanding as at the end ofthe year 730 730

Hukkeri Solar Power Proiect LLP
Volume of transactions during the year (20,89,302)
Outstanding as at the end ofthe year (20,89,302)
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t2

l3

l{

l5

"Tax expense comprises current and deferred tax. Current income tax is measured at the amount
expected to be paid to the tax authorities in accordance with the Income Tax Act, I 96 I enacted in lndia.
The tax rates and tax Laws used to compute the amounts are those that are enacted, at the reporting date.

Deferred Taxes reflect the impact of tinring differences between taxable inconre and accounting inconre
originating during the current year and reversal of timing diff'erences for the earlier years. Del'erred tax
is measured using the tax rates and the tax laws enacted at the reporting date.

Deferred tax liabilities are recognized for all taxable timing differences. Deferred tax assets including
the unrecognized deferred tax assets, if any, al each reporting date, are recognized for
deductible timing differences only to the extent that there is reasonable certainty that sufficient
future taxable income will be available against which deferred tax assets can be realized.

The carrying an'lount of def-erred tax assets are reviewed at each reporting date and are adjusted for its
appropriateness.

Deferred tax assets and deferred tax liabilities are offset, if a legally enforceable right exists to set off
current tax assets against current tax liabilities and deferred tax assets and deferred taxes relate to the
same taxable entity and the same taxation authority. "

Provision for Doubtful debts

Doubttul debts are recognised against trade receivables based on estimated irrecoverable arnounts
determined by reference to either past default experienced by the counter party or tariff dispute pending
for order at the respective judicial forum.

Remuneration, Interest and Distribution of profits/losses.

During the current financial year, the partners have decided not to provide for interest and remuneration
in the manner required in the LLP agreement.

So also profit earned by the LLP during the current financial year has been carried forward to the
subsequent year without distributing the same in the manner required in the LLP agreement.

Expenditure in foreign currency (accrual basis):

Direct Irnport of Goods & Services

Taxes on Income

As per our report ofeven date
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