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Report on the Audit of the Financlal dlatements

We have audited the Financial Statements 01 CHIKKANANDL DULAIN LU VY LI LIRS 2 L0y v

|
|
1

amnrice the halance sheet as at March 31, 2021, and the statement of Profit and Loss, and statement of cash '

ﬂl'\\\‘; f\_‘r the vear lheﬂ eﬂded. and I'lO[eS 10 INe rinanclal DL@ICLIITIIL, 1HIVIUMLILLE € OMILLILIGL ] W4 wiggtssssssmess
accountine policies and other explanatory inrormauon.

In anr anininn and to the best of our information and accoraing 1o Uig CXPIALIUUID BLYTLL LU U9, Lttt moms
Financial Statements give a true and fair view Ol TN INANCIal POSILVIL UL LIS CHULY @9 ab asvas =2y v
and of its financial performance (and its cash flows) for the year then ended in accordance with the
Accounting Standards 1ssued by € INSTTULE 01 LHAIEISU ALLUUIILALILS UL i,

We conducted our audit in accordance with the Standards on Audiing (dAS) 1SSUCU Dy LISULULE UL iiai it
Accountants of India. Our responsibilities under those Standards are further described in the Auditor’s
Roennncibilitios for the Audit of the Financial Statements section of our report. We are independent of the
entity in accordance with the Ethical Requirements tnat are reieval L0 VUL GuuiL UL Liv L anidiivias i
and we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Manasomaent’e Recnongihilitv for the Financial Statements and 1NosSe LHANgTU Wit LT wiuvyue memmss

Management is responsible for the preparation and fair presentation oI UI€ rildnvial otawiuvins
accordance with the aforesaid Accounting Standards, and for such internal controls as management
Aotermines s necessarv to enable to preparation of the Financial Statements that are free from mater'ial
micatatement whether due to fraud and error.

In preparing the Financial Statements, Management 15 [CSPULIDIUIL LUl aoowoomisg i weses
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the entity or to cease operations,
or has no realistic alternative but 1o av >v.

Those charged with governance are responsible for overseeing the entity’s financial reporting process.

OFFICES: PANAIJI - GOA, VASCO-DA-GAMA-GOA




~ A | | CHARTERED ACCOUNTANT
N W £ o W

H NO. 141U, Q.F, LIIdITIUEI>, Dasawail Lanc
Raloaim — 80N NO1.

| Phone : ()831) — 2424b1Y, Lell : +Y1 Y4470 DODUCO

1 C-ITIdl | YURESTIEU YR uai

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a wnole are iree
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our

|
|

1

opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in |

accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise

from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be |

svpected to influence the economic decisions of users taken on the basis of these Financial Statements. A

A she anditnr’ e reennncihilities for the audit of the financial statements 18 1IMCIuacy 11 Allnvaul ©
A_ This descrintion forms part of our aud1tor s report.

a)  We have obtained all the information and explanations which to the best OI Our Knowieage anu veiic:
WIS HELUCDDGE Y IWE LW /Ul brasure, s rame ~ow=—=

-3

b) In our opinion proper books of account as required by law have been kept by the LLP, so far as

A\ Tha Ralance Sheet dealt with by this Report 1S 1n agreement witn e DOUKS UL avvuull,

A\ Tn anr oninion. the Balance Sheet dealt with by this réport COmply WIUL UIE GUUULLILUILE SUAMEIMS ty wiis
R e

e) In our opinion and to the best of our information and according to the explanations given to us, the
said accounts read together with the Significant Accounting Policies and notes thereon give the
information required by the Limited Liability Partnership Act, 2008 in the manner so required and
sive a true and fair view in conformity with the accounting principles generally accepted in India:

For Y P K & Associates LLI

FIrm KegISrdllon INU, 147094 vy

CA gesgl A.Kulkarni, o000 =

Partner R aet
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ANNEXUTe A: KESPUISIUIIUITD 1UL SAwtsay ws o ssssmomsoos =

A< mart of an audit in accordance with SAs, we exercise professional judgment and maintain proressiond
skepticiSm TNrOUZNUUL LT auuit, v v aiov.

e Identify and assess the risks of material misstatement of the financial statements, whether due to traua or |
error. design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material |
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve |

collusion. forgery. intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant 10 INE AUULL LIl VIS & BLoaages wwmmss b0 2” 77 -
e anmronriate in the circumstances, but not for the purpose of expressing an opinion on the

R dioneaa nf aceounting DOLCIESTSEAaNa HIC TORSUIRU LTS AL S e
and related disclosures made by designaiea paruets.

e Conclude on the appropriateness of designated partners use of the going concern pasis 01 acvvunuLg
and, based on the audit evidence obtained. whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the LLP’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
Hawever. future events or conditions may cause the LLP to cease to continue as a going concern.

We communicate with those charged with governance regarding, aiiuiig vuse tsssess = £

and fimino of the audit and significant audit findings, including any significant deficiencies In internal
control that we 1dentiry auring vui auui.
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CA esh A.Kulkarni
Partner
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L L BUPELY 1O O LA UL “ 3,2£L,00,/32

£,6 71,00, 4LY

{11) 1rage Keceivanies 3 65.27,284 97.36.833
(1i1) Cash and Cash Equivalents 4 13.71.924 16.93.033

[€) Uiher Lurrent ASSels 5 2.30.33,455 44.12.329
TOTAL ASSETS 5 6,41,41,399 4,45,48,625

(1)Lurrent oB 3,93,14,278 3,93,14.278
(b) Reserves & Surplus 7 (1.12.90.169) (1.04.82.175)
LM WL U L AU YD (] L,uJd,J0,ut F1.U0,L97
TOTAL LIABILITIES ' 6.41.41.399 4.45.48.625

ACCompanying INOIes 1 10 1D 10rm an Integral part o1 tnis ninancial statements

P REEISUALIUIL INU, . 127 I334¥Y ____________._.-—'

Sidram Kaluti
Designated Partner

Vbah R Kalkarnt ﬁrg f 7
— G 44




Statement of Profit & Loss Account for the period U1/04/2020 to 31/03/2021

Revenue from Operations 12 18.63.037 12.75.750
LI\:‘JI\-\-I“IIUII G TR WL AR I_JA'J'\-IIB\- - lL, U0 rLo i -Jun", oL
Other Expenses 15 17,97,449 10,85,099

33.53.932 26,39.880

Total Expenses
I'IUIIU‘I-.:U-!SJ Uil CL\JEPIIUIIBI IMCIND anu s

(REX AL RE )]

\1&y7 7,017)

(b) Deferred Tax (6,34.881) 1.61,.372
Accompanying Notes 1 to 15 form an integral part of this financial statements
Firm Kegisiration No.:: 129332W, /Z—L)\
REX
e I-:- Sidram Kalﬂtl s won analUti
KA =] Designated Partner ~ Desiznated Partner
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A3 FIUW SLALEMICHL 107 IAC YEAr enaea J1St IVIArcn Lusl

CACH BT NW FRNM NDED A TING A CTIVITICC.

Front Berore Iaxation

Adiustments To Reconcile Profit Before Tax Toa Net Cash Pravided

vperanung rront gperore Yorking Lapital Changes

1Tade Keccivaics

Trade And Other Payables

e LA MAIW AN 2 3 WA LS S LAVaED

T - L

Net Cash Flow From Operating Activities

LASHFLUW FRUM INVESLING AUTIVITIES:

Net Cash Flow From Investing Activities

LADH FLUW FRUNM FINANUING AUCTIVITIEYS:

Proceeds From Long-Term Borrowings (Net)

Net Cash Flow From Financing Activities

YRR REELE LAY BN L ADNE SRU adinn u‘{ul'ﬂl‘llla
Opening Cash And Cash Equivalents
Closing Cash And Cash Equivalents

e m armses s AR LTEERT sy

(14,42.874) (12.97.819)
65,589 1,91,182

32,09,549 (94,29.819)

30.68.342 15.46 338

L 1)4043,42D)

10D, /0,403

(1.22.77.647 (83 85.304)
(57.10.978) 89.10.845
1.79.67.307 5
1,76,67,516 g

|2y 1,107) D,4D,044
16.93,034 11,67.492
1171 028 14 0% N4

Accompanying Notes 1 to 15 form an integral part of this financial statements

AS PCr our report 01 even adie

FIFHI IRCEISWALION INQL © 1LY204 W

f
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Yog . Kulkarni

™

Membership No. : 221049

For and on benhalt of the LLP

e

e S ik
Sidram Kaluti
Designated Partner
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R.G Patil
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Notes 1o Accounts I0rming part o1 Ine rinancial duementy

Less: Provision for Doubtful Debts 40,35,378 31,39,346
State Bank of India-37104754538 11,86,120 11,49.524
Ravindra Fnerov [imited 3.93.14.278 3.93.14.278
Tatal Coantribution A+B 3,95,14,278 3,95,14,278

"~ Surnlus/(Deficit) In The Statement Of Profit & Loss

Closing Balance (1.12,90,109) L1,U4,8£,110)




Provision for Doubtful Debts 12,59,038 1.91.435

-y Iy, OV,40,010

14U, IO 7 1,00, L4

Liqudation Charges (GESCOM) 2.30.789 -



LTrawing scrutny/ Il inspecuun rees =g

Fabrication & Fixing Charges. - 19.840

A+B 17,917,399 10,383,099

INOTE: FTIOr perioq Tgures NAVe DEEN MEEroupew reciussiicy WHEIEVEL HTLOIalY IUL LUIHPAI Aty pul puava.



CHIKKANANDI SOLAR POWER PROJECT LLP

Chikkanandi Solar Power Project LLP is a Limited Liability partnershin. registered under the I.imited
TMMALILY LMY £ Ay LUMUL LU Al 1D BHVAE PUIateU Ui TOLLE FCUTUaly, ZU10 and 1S Crngagea 1n e
business of generation of power through renewable sources.

DAdId UL preparauuon ol nndancial statements

LUS @uiunipainy Hig riiancial OeHiens nave Deen prepared on going concern basis under the historical
cost convention on the accrual basis of accounting in conformity with accounting principles generally
accepted in India (" Indian GAAP").The accounting policies have been consistently applied by the LLP
and are consistent with those used in the previous vear.

Ine preparation of Tinancial statements, in conformity with the generally accepted accounting
principles, requires estimates and assumptions to be made that affect the reported amounts of assets and

[ WYL o - ~ - .

FIACU dS5CLS dre sudled di cost, I1ess accumulated depreciation and impairment losses it any. Cost
comprises the purchase price and anv cost attributable of hrinoine the accet tn ite warkine canditinn far

I HISHUCU UdT. DUITUWIIE CUSLS TCIdUNg 10 dacquisition oT TIXed assers which takes substantial period of
time to get ready for its intended use are also included to the extent thev relate ta the nerind till cuich

A22CI> AT ITauy W UG pul W use. 1l UCLCTIIIING LNE amount OT DOrrowing cosis eligible tor
capitalization, any income earned on the temporarv investment of those borrowines is deducted from

MUUOVULIIL ARSI WO BTGV LY il el U LAHEZIUIT addTL diT duutu W oIS DDUK vdlue Ulily 11 ll']t:y
increase the future benefits from the existing asset beyond its previously assessed standard of

Tangible assets not ready for the intended use on the date of Balance Sheet are disclosed as

. Sl B RO |

L/EPICCIALION SMdll DE Proviaed using dtralgnt Ling vietnoa as per the userul lite of the asset determined

Cash and cash equivalents for the cash flow statement comprise cash at bank and in hand and short-term

TV ROUMIMIILO ¥YIME R WAl Latul Ly Vi Unce HIVHIUD Ul 1T,



Kevenue 1s recognized to the extent that it is probable that the economic benefits will flow to
TR RAA MeraMSEw LOTMARMAS WGILOLN ERHUULY IVGOUEVUG W YSHIUS TTUHEDAIC UL PUWET 13 [CUURIIZCU Dascu on
the commercial terms prescribed under the respective power generation agreement and the
corresponding invoices generated. Interest is recognized on a time proportion basis taking into account
the amount outstanding and the applicable interest rate.

Foreign currency transactions are recorded in the reporting currencv. bv annlving to the foreion

TSIV MMM MY WALTIGEEL LHI ULLWALTT LG TCPUTUTIE GUTTTHCY dliu uie IUreign Currency di ne aate

~ .

Foreign currency monetary items are retranslated using the exchange rate prevailing at the reporting
date. Non-monetary items, which are measured in terms of historical cost denominated in a foreign
currency. are reported using the exchanoe rate at the date of the trancactinn Nlan.manetaryu iteme which
QT INTUSUITU @l dr vaiue or owner simiiar valuation aenominated in a roreign currency, are translated
using the exchanee rate at the date when such value was determined

LALHIAHEL UIHHICICHLED alidIg ULl LIS STLUCHICHL U1 1HIUNCLWry IEMS noL COVErea anove, or on reporting
such monetary items of LLP at rates different from those at which thev were initiallv recorded durino
BAM Juasty WIOIMPULILGM G5 PIMYIVUD LHIGLVIAL JIGICHICIHID, alT ICVURINLCU ad HICULIE U a4y CXPENses 1n ine

A provision 1s recognizea wnen an enterprise has a present obligation as a result of past event: it is
probable that an outflow of resources embodying economic benefits will be required to settle the
obligation, in respect of which a reliable estimate can be made of the amount of the obligation.
Provisions are not discounted to its nresent value and are determined haced nn currant hact actimate and

MCUHILTIESHL Lauily 15 @ pusSSIDIE ODIEAUON nal arises Irom past events whose existence will be
confirmed by the occurrence or non-occurrence of one or more uncertain fiture events hevond the
LWHUUL UL LIS LT UL a PISREHL UULIZAUUIL UIdL 15 TIUL TECOETNIZEU DECAUsE 1L 1S NOTU propaovie [hat an
outflow of resources will be required to settle the obligation. The LLP does not recoenize a cantinoent

HGUIIILY UUL UIDLIUDLD I CAIDLCLIVG 111 UIC HILIalvial dLatCiinciins.



| Nature of Transaction

AmAETARERLOA A TPALE AL AsEapEEELAE EELE R R ULLAE LazruaEs wa I

| yolume o1 transacrtions Cll.ll'll’lg mne year Lyl VLT3 D | ) l
| Outstanding as at the end of the year 2,05,65,781 | (33.63.456)]
| Volume of transactions during the year 20,94,662 | (14,11,000)]

| Wulsianuing as i uic cny Ol uic ycdar

e | L£U,74,00L ) |

| Shree Renuka Development Foundation

l VUIUMC Ol Uransacuorns auring uie ycar

Loans / Deposits |

\1,/0,U7,210]] mEeay

| Kulagoda Solar Power Project LLP

Advance received / paid |

l vOolume 01 uransacuons aun I'Ig e )’C'd.l' L, IUug I LLUuy I
| Lnennamanagaimninail D0Iar rower l'ﬂJjCCl LLr ] |
| Outstanding as at the end of the year =51 (56,640)]
| Volume of transactions during the year (10,23,980)] (2,00,000)]
| Volume OT Iransactions auring e year \¥,44,00V)| =)
| mong e ey Vi s e e ‘pemyeen e
0 AN G RN M T M B O e B 3 e gy e e v it Stk et |
| Outstanding as at the end of the year 37.04,716 | 92,87.318 |
| Volume of transactions during the vear (90,35,570)| o

| Luistanding as at the €nd or ine year

(YV,32,0/V)] e




Fxnenditure in foreien currencv (accrual basis): 2020-21 2019-20

"l'ax expense COMPrises current and dererrea tax. LUrrent Income dax 1S I[easucd ar uie aimvun
avnected tn he naid to the tax authorities in accordance with the Income Tax Act. 1961 enacted
In India. 1he 1ax raes and ax Laws UusEd L0 CUlNPule Uic dalliuulig aic uiust lial aic shavicu,

Deferred Taxes reflect the impact of timing differences between taxable income and accounting
MGG OPEI R UL TN S RGO | S R AOLAL AR WRERLAAR . SERRAME AR AN RSN, e S nmen

vears. Deferred tax is measured using the tax rates and the tax laws enacted at the reporting date.

Deferred tax liabilities are recognized tor all taxable iming airferences. LETErrea 1ax asseis inciuaing
the unrecognized deferred tax assets, if any, at each reporting date, are recognized for
deductible timing differences only to the extent that there is reasonable certainty that sufficient
fitnra tavahla incame will he availahle asainst which deferred tax assets can be realized.

The carrvine amonnt of deferred tax assets are reviewed at each reporting date and are adjusted for its

JETSITEd 1dax assSels dnu UtltIicd 1aA 1Haviiued alt ULIdTL, 11 a ICEAIY VIIUVILVLOUILG TIEHIL VAL W 9wt Wil
current tax assets against current tax liabilities and deferred tax assets and deferred taxes relate to the

SAINC WXAUIT THLLY allu Lic dalllc taAaduuvil aulliviivy .

Doubtful debts are recognised against trade receivables based on estimated irrecoverable amounts
determined by reference to either past default experienced by the counter party or tariff dispute pending

"Canciderino the fact that the [.1.P has incurred losses during the current financial vear, the partners
have decidaed not 1o prOVer TOr INLETESL ANd remuneraton m e manicn 1ICYucu i uie Lt agiveiieii,

D0 alSO 10SSEeS IMCUITEU DY LI LLT UUIIE WG CUICHL LHAILVIal yeal Have ULLIL LGITIVU TUL YWBIUW L L
<ubseauent vear without distributing the same in the manner required in the LLP agreement."

As per our report of even date For and on behalt ot the LLF

SR N

x J_._':_‘:_Wﬁ-—-.d

Designated Partner

gesh A. Kulkarni A F P

Partner £ R G Patil
Membhershin No. * 221040 Designated Partner




