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To
The Partners of
HT]NSANKODILLI SOLAR POWER PROJECT LI,P

Report on the Audit of the Financial Statements

C)pinion

'.i 
-. :-.-:'., :,i::eJ :he Financial Statements of HUNSANKODILLI SOLAR POWER PROJECT LLP,

,. ..i'. :,:--::.se::e balance sheet as at March 31,2021, and the statement of Profit and Loss, and statement

,-:. .-. '.,.. ::::he rear then ended. and notes to the Financial Statements, including a summary of

- -: 
- . .:. - - -.:-.:.:J r.,iicie= rnd t-rlher explanatorf information.

-:- --: -':.:..,-:. ::i it- ihr'L,esr.-iitrur intirrnration and according to the explanations given to us, the aforesaid

ir.:-.,:.-.:. >::::::t..:r:s gir.Ii true and tair rieri of the f-rnancial position of the entity as at March31,202l,

:ni ..i ils financial pertbnlance (and its cash flou's) for the year then ended in accordance with the

.\ccounring Standards issued b1 the Institute of Chartered Accountants of India.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by Institute of Chartered

Accountants of India. Our responsibilities under those Standards are further described in the Auditor's

Responsibilities .for the Audit of the Financial Statements section of our report. We are independent of the

entity in accordance with the Ethical Requirements that are relevant to our audit of the Financial Statements,

and we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe

rhat the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

\Ianagement's Responsibility for the Financial Statements and Those Charged with the Governance

for the F-inancial Statements

\lanagement is responsible for the preparation and fair presentation of the Financial Statements in

accordance with the aforesaid Accounting Standards, and for such internal controls as management

clctermines is necessary to enable to preparation of the Financial Statements that are free from materipl

misstatement. wliether due to fraud and error.

In preparing the Financial Statements, management is responsible for assessing the entity's ability to

continue as a going concern, disclosing, as applicable, matters related to going concern and using the going

concern basis of accounting unless management either intends to liquidate the entity or to cease operations,

or has no realistic alternative but to do so.
'fhose cliarged with governance are responsible fbr overseeing the entity's financial reporting process.
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Auditor's Responsibilities for the Audit of the tsinancial Statements

Our ob.iectives are to obtain reasonable assurance about whether the F'inancial Statements as a whole are free

l'rom material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in

accordance 'ur,ith SAs rvill always detect a material misstatement when it exists. Misstatements can arise

tionr fiaLrd or error and are considered material if, individually or in the aggregate, they could reasonably be

r.\rleCre d tt'r intluence the economic decisions of users taken on the basis of these Financial Statements. A
:'-.:::-..': Jesc ri :tion

.'...= :*:.:i,r S rcS3t-rnSibilities tbr the audit of the financial statements is included in Annexure
\. l:.: ::::::.i.-n Ionrs part of our auditor's report'

R.p,,6 on Other Requirements

'r. 
:; . ..11-.,-: :a: - :: ::-.i:.

\\-e har e obtained all the information and explanations which to the best of our knowledge and belief

\\'ere necessarl- tbr the purpose of our audit;

In our opinion proper books of account as required by law have been kept by the LLP, so far as

appears fiom our examination of those books;

c) The Balance Sheet dealt with by this Report is in agreement with the books of account;

d) In our opinion, the Balance Sheet dealt with by this report comply with the accounting standards to the

extent applicable;

e) In our opinion and to the best of our information and according to the explanations given to us, the

said accounts read together with the Significant Accounting Policies and notes thereon give the

information required by the Limited Liability Partnership Act, 2008 in the manner so required and

give a true and fair view in conformity with the accounting principles generally accepted in India:

FoTYPK&AssociatesLLP

C' hor t ere d Ac count ants

Partner

Membership No. 221049

Place: Belgaum

Date: 08tr'May,202l UDIN : 21221049 AAAACZI9 49
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Annexure A: Responsibilities for Audit of Financial Statements

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit' We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or

error. design and perform audit procedures responsive to those risks, and obtain audit evidence that is

suft-rcient and appropriate to provide a basis for our opinion. The risk of not detecting a material

misstaremen, 1..iut,ing from fiaud is higher than for one resulting from elror, as fraud may involve

collusion. forgery. intJntional omissions, misrepresentations, orthe override of internal control.

o r-r3-3:. an un,Jerstanding of internal control relevant to thb audit in order to design audit procedures that

;:i f,pprtrpriate in the circumstances. but not for the purpose of expressing an opinion on the

ettictireness of the LLP's internal control.

o Er aluare the appropriateness of accounting policies used and the reasonableness of accounting estimates

and related disclosures made b.v designated partners'

o Conclude on the appropriateness of designated partners use of the going concern basis of accounting

and, based on the audii evidence obtainad, whether a material uncertainty exists related to events or

conditions that may cast significant doubt on the LLP's ability to continue as a going concern. If we

conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to

the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our

opinion. our conclusions are based on the audit evidence obtained up to the date of our auditor's report.

Fio*.r.., future events or conditions may cause the LLP to cease to continue as a going concern'

we communicate with those charged with governance regarding, among other matters, the planned scope

and timing of the audit and sigfficant uudit frndings, including any significant deficiencies in internal

control that we identify during our audit.

FoTYPK&AssociatesLLP

C' har t e re d Ac count ant s

Firm Registration N :129532W

l

CA A.Kulkarni

Partner

Membership No. 221049

Place: Belgaum

Date: 08th May,202l UD IN : 212210 49 A L A ACZI9 49
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HUNSANKODILLI SOLAR POWER PROJECT LLP

Balance Sheet as at 3lst l\{arch 2021
.4mounts in INR

Notes 3l-Mar-2021

Amounts in INR

3l-Mar-2020

13,34.84.71 I

ASSETS

(l) Non-Current Assets

(a) PropertY Plant & EquiPrnent

(b) Capital Work-in-Progress
(c) Financial Assets

(i) Investments

(d) Other Non-Current Assets

(2) Current assets

(a) Inventories
(b)Financials Assets

( i) Investments

t ii ) Trade Receitables
riii) Cash and Cash E,quivalents

tir ) Bank Balances other than (iii) above

tl Other Current Assets

TOTAL ASSETS

CO\TRIBUTION AND LIABILITIES

Partner's Fund
( a) Partners Contribution

(i)Fixed
( ii)Current

(b) Reserves & SurPlus

Liabilities
( I ) Non-current Liabilities
(a) Financial Liabitities

(i) Borrowings
(b) Provisions
(c) Deferred Tax Liabilities (Net)

(d) Other non-current liabilities

(2) Current Liabilities
(a) Financial Liabilities

(i) Borrowings
(ii) Trade PaYables

(b) Provisions
(c) Current Tax Liabilities
(d) Other Current Liabilities

3

4

5

12,82,78,089

zz,to,iet
54,57,525

32,73,315

zz,os,itz
74.50.2'75

4 t ,33,678

14,12,13,936

6A
6B
7

l0
ll

2,00,000
7.28,89,81 8

(5,74.58.769)

7.39,63,369

2,50,11,393

80,40,000

t9.77.t39

1.46,16,641

2,00,000

7.28,89,8 I 8

(5.79.3e. I 23)

6,44,95,956

3,1 7,95,81 8

52,3 5,61 8

9.60.809

2.96,35.041

I I 4 ,12,13,936:-

l2

TOTAI, LIABILITIES __J

Accompanying Notes I to l7 form an integral part of this financial statements

For and on behalfofthe LLP

Sidram Kaluti
Designated Partner

Place:Belgaum
Dated : 08th MaY 2021

R.G Patil
Designated Partner

8

9

Registration No' : 129532W



Particulars
Revenue tiom OPerations

Other Income

Total Revenue

Expenditure
Cost of Materials Consumed

Purchases of Stock-in-Trade

Changes in Inventories of Stock-In-Trade

Employee Benefi t ExPenses

Financial Costs

Depreciation and Amortization Expense

Other Expenses

Total Expenses

Profit/(Loss) before exceptional items and tax

Erceptional Items

Profi t/(Loss) Before Tax
(a) Current Ta)i

(b) Delened Tax

Profit/(Loss) for the Year

Accompanying Notes I to l7 form an integral part of this financial statements

As per our rePort ofeven date

FoTYPK&AssociatesLLP
Chartered Accountants

Partner
MembershiP No. : 221049

I'lace:Belgaum
Dated : 08th MaY 2021

2,32.91 ,000

Amounts in INII
3l-Mar-2020

2.08,92,060
I.600

1 :1 == :1-

- 

2J2"%.ooo- - 
2.08,93,660

HUNSANKODILLI SOLAR POWER PROJECT LLP

StatementofProfit&L,ossAccountfortheperiod0li04/2020to311031202|
.'lnrounts in INR

Notes 3l-Mar-2021

t3
t4

17.

l5
)
l6

sg,+0,8s r

56,75,708
1.50.43,224
2.95.65.'783

(62,69,783)

(62,69,783)
34.287

,)s.tt.i rz
5'.7.14.027

I . I 1.92,755
2.64.84.494

(ss,90,834)

(55,90'834)

25.88.545( 67.84.425 )

4,80,354

For and on behalf of the LLP

Sidram Kaluti
Designated Partner

R.G Patil
Designated Partner

Y



HUNSANKODILLI SOLAR POWER PROJECT LLP

Cash Flow statement for the year ended 3lst March 2021

Amounts in INR Amounts in lNll

Particulars 3l-Mar-2021 3l-Mar-2020

CASH FLOW FROM OPERATING ACTTVITIES:

Protit Belbre Taxation

Adjustments To Reconcile Profit Before Tax To Net Cash Provided

By Operatinq Activities:
Depreciation
Interest Income

Financial ExPenses

Loss on Fixed Assets

Operating Profit Before Working Capital Changes

Changes In Operating Assets And Liabilities:
Trade Receivables

Other Receivables

Other Current Assets

Inr entories

Trade And Other Pal'ables

Cesh Generated From OPerations

Incomc-Tar Paid

\et Cash Flou' From Operating Activities

CASH FLOW FRO}I INVESTING ACTTVITIES:

Purchase of Fixed Assets

Proceeds From Sale Of Fixed Asses

Purchase Of Investments

Adjustment in Value of Investment

Interest recevied

Prelim inary i Pre-Operative Expenses

Net Cash Flow From lnvesting Activities

lncrease In CaPital

Share Capital
Dividend Paid

Proceeds From Long-Term Borrowings (Net)

Proceeds From Short-Term Borrowings (Net)

Repayment Of Short-Term Borrowings (Net)

Intelest Paid

Finance Cost Paid

Net Cash Flow From Financing Activities

Net Increase In Cash And Cash Equivalents

Opening Cash And Cash Equivalents

Closing Cash And Cash Equivalents

AccompanyingNotesltolTformanintegralpartofthisfinancialstatements

As per our rePort of even date

FoTYPK&AssociatesLLP
Chartered Accountants
Firm Registration No. : 129532W

A. Kulkarni
Partner

MembershiP No. : 221 049

Place:Belgaum

Dated : 08th MaY 2021

3-89.884
.37.660 96'99.305

34.287
(4'163,724) I 

'3J'54'287

(62,69,783)

56,',75,'708
(5.000)

88.46.851

(25,391 )

8,60,363

( r.40,02,070)
( I ,31 ,67,098)

(8,58,970)

5,000

(55,90,834)

57,14,027
( I,600)

95.'.|7.112

( r 1,47.070)

18,21,829

29.80.223

36,54,982

g,+z,i_es

1.600

- 

rr..s^r.szol 9,44,285

t,22,11,;g5

( 86,05,058)

(72,70.; I 8)

(95.'1'.7.712)

(2.41.793) '

(19,92,749) (25,49,651)

7A 50?75 99.99.933

For and on behalfofthe LLP

Sidram Kaluti
Designated Partner

R.G Patil
Designated Partner
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HUNSANKODILLI SOLAR POWER PROJECT LLP

Notes to Accounts forming part of the Financial Statements

for the period 01/04/2020 to 3l/03/2021
.Amounts in INR

3l-Mar-2021
Amounts in INR

3l-Mar-2020

Note 3: Trade Receivable

Un...ut.d and Considered Good

Others
Considered Doubtful
Debts less than six months

Debts over six months

Less: Provision for Doubtful Debts

\ote {l Cash And Cash Equivalents

Cash Balances

Balances With Scheduled Banks

ln Current Accounts
State Bank of India-36225 087 924

State Bank of India- Sira-36196745396

SBI-SIRA-369979 I 82 1 4-ESCROW A/c

SBI-BGM Branch-373675 I 3376-CA A/c

DePosits with bank

sBI DSRA 36253105442

Note 5: Other Current Assets

Advances to suPPliers

Other Advances

Duites & Taxes

Pre-Paid Insurance

Note 6: tartners Contribution

Fixed
Ravindra EnergY Limited
R.G Patil

Current
Ravindra EnergY Limited

Total Contribution

Note ?: Reserves And SurPlus

S,r.ptrt/(D.ficit) In The Statement Of Profit & Loss

Balance As Per Last Financial Statement

Profit For The Period

Closing Balance

22.30,663

53,22,458

22.05.2'72

50.57.3 I 2

39.5 5 5

I t.386
23.210

10,20,032
23.59t

39.296

9,910

5',1.977

9,14,5 I 6

40.124

6,360

3 8.89.557
68.03 5

1.98,000

2.92.60.350 1.83.29.361

2,55,91'945

43.3s.752 63.!!]1!]_
7+st,szs 4f!?ll

6,360

30,91,718

I.98.000

A+B

(5,79,39,123)

A



I

.,lntounts in INR

3l-Mar-2021

Amounls in INR

3l-Mar-2020

6.44,95.956
Note 8 - Lone-Term Borrowinss

Brnk OD A/c

SBI Loan A/c' 36253 I 0368 I

Shree Renuka Developnrent Foundation

['rovision tbr Doubtt'ul Debts

Deferred Tax LiabilitY
Depreciation

1.07.89.836 31.35.003

ao?s9s36 3l'3s.ooJ

3.58.01.228 3.49.30't122

B

(B-A)

\ote- l0 - Borro$inqs

-SBl 
Loan A c- i6253103681

Note I l: Trade Pavables

For Goods & Sen ices

Note l2: Other Current Liabilities
Audit Fees PaYable

Duties & Taxes

Other PaYabte

Note l3: Revenue from OPerations

ElectricitY Sale (lncome)

Late PaYment Surchage

Note l4: Other Income

Interest on IT Refund

Excess Provision of PY Reversed

Note l5: Financial Costs

Bank Charges

Interest on Loan

Interest on SBI Loan A/c

Note l6: Other ExPenses

Direct ExPenses

KVARH Charges

Meter Ileading Charges

Rebate Charges (BESCOM)

Freight Charges

2.32.79,088

20,340

80,884

,81 7

2.08.92,060

I 5.340

1,59, 178

5,+_34

71,520
12.980

2.44.547

A-;*ffi
-

h1ffi;,-.-,t-b^--\#/

tg.77.l3g 9.60.809

I l.t)12 -

ffi,08J2'u99-

1,600

5.000

2,41.793
3,55,868

r90

82. I 60

r 4.1 60

3.69.491

2'78

123



Amounts in INR

3l-Mar-2021
Amounts in lNIl

3l-l\ilar-2020

lndirect ExPenses

Audit Fees

Drawing Scrutiny/ Initial Inspection Fees

Fabrication & Fixing Charges

Fees Rates & Taxes

GST Interest A/c
GST Late Fees

Hire Charges

Inspection Charges

Insurance A/c
Interest on Late Pyament of TDS

Loading/Unloading Charges

Loss of FA Due to Fire

O & \'l ExPenses

Other ErPenses

Printing & Stationerl
Profession Tar
Prot'essional Fees A/c

Provision tbr Doubtful Debts (Expesnes)

Repairs & Maintainance

ROC Filing Fees

Rounding Off

Total Other ExPenses (A+B)

Note l7: Current Tax

- St o.t I g*cess Provisions of lncome Tax

15,340
14,600

801

558
,.0,

5,70,71 8

17

3,89,884
15,93,000

860

5.000

7,68,000
1,1 t,96,134

10,664
8.200

-3

20.340
14.600
28.098
20.1-16

t.02.42'7
19.740

4,02,609

4't.755

:
210

5.000
5,940

1,00.48,088
1.46.506

263

B

34.287
__

Note:Prior.periodfigureshavebeenregrouped/reclassifiedwltereverllecessalytbrconlparativepurposeS.

4,.Jh
11 Nanu.qrnm Ji:l:.\ l:l

b"-/'Y



Note I :

HTINSANKODILLI SOI.-AR POWER PROJECT LLP
F r 2020-21

SIGNIFICANTACCOUNTINGPOLICIESANDoTHERNOTE

Corporate Information

Hunsankodilli Solar power project LLp is a Limited Liability partnership, registered under the l-imited

Liability partnership n",, zoos. The LLp i, in.'o-rfo.uted on +in reuruaiy , 2016 and is engaged in the

U-rtln.tt of generation of power through renewable sources'

SIGNIFICANT ACCOUNTING POLICIES

Basis of preparation of financial statements

The accompanling Financial Statements have been prepared on.going concern basis under the historical

.Lrsr con\.enrion on the accruar basis of u..ouniing'in'conformily wlth accounting principles generally

accepted in India 1" tndian GAAP"). ff',. u..orntitig policies havl been consistently applied by the L't'P

and are consistent uith those used in the previous year'

Use of estimates

ThepreparationoffinancialStatements,inconformitywiththegenerallyacceptedaccountingprinciples'
requires estimates and assumptions to be made that aifect the reported amounts of assets and liabilities on

the date of financial statements'

Fixed Assets

"Fixed assets are stated at cost, less accumulated depreciation and impairment losses if any' Cost

comprises the purchase price and any cost atiriUutaUte olbringing the asset io its working condition for its

intended use. Borrowing costs relating to u.quiritlon o.r Rxled 
-assets which takes substantial period of

time to get ready for iti- intended use are also included to the extent they relate to the period till such

assers are ready to b; ;;;;;;. i" ;.ter*ln-i.,g ttre amount of borrowing costs eligible for capitalization'

any income earned on the temporary investm"ent of those borrowingsls deducted from the borrowing

costs incurred.

A

Subsequent expenditures related to an item of tangible asset are

i*.ur. the future benefits from the existing asset beyond

performance.

Tangible assets not ready for the intended use on the date of Balance sheet are disclosed as "capital

work-in-progress"'

Depreciation

added to its book value onlY if theY

its previously assessed standard of

DepreciationslrallbeprovidedusingStraightLineMethodaspertheusefullifeoftheassetdetetminedin
aciordance with KERC Guidelines'

Borrowing costs

Borrowing costs directly attributable t^o the acquisition' construction or production of an asset that

necessarily takes a ,rUriuniiut period of tim; * iti tt"ay for its intended use or sale are capitalized as

part of the cost of tf",. r.rp..tir.urr.r. All other borrowing costs are expensed in the period they occur'

Borrowing cost includes interest, amortization of ancillary costs incurred in connection rvith the

arrangelnent or uorroniing, una .*.6unge differences arisin[ from foreign currency borrowings to the

extenTtney are regarded as an adjustment to the interest cost'
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Cash & cash equivalents

Cash and cash equivalents for the cash flow statement cornprise cash at bank and in hand and shot't-term

investments with an original maturity of three months or less'

Revenue recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the LLP and

the revenue can be reliably measured. R"r.nua fl"om sale of power is recognised based on the comnlercial

terms prescribed under ihe respective power generation agreement and the corresponding invoices

generated. Interest is recognized on a time prop[.tion basis tut i,g into account the amount outstanding

and the apPlicable interest rate.

Foreign CurrencY Translation

Initial Recognition ,^-. ^--r,,:-.- +^ rho r
Foreign currencv transactions are recorded in the reporting currency' by applying to the foreigll curt'elrcy

arnounr the exchange rate between the ,.po.iing .""nt"y and thl foreign currency at the date of the

transaction.

Conversion:
Foreign currency monetary items are retranslated using the exchange rate prevailing at the reporting date'

Non-monetary items, rvhich are measured in terms oihistorical cost denominated in a foreign currency'

are reported using the ex.hung. rate at the date of the transaction' Non-monetary items' which are

measured at fair value or other similar valuation denominated in a foreign currency' are translated using

the exchange rate at the date when such value was determined'

BI:ffifJjii:,.:::::t;r'sing on the settlement of rnonerary items not covered above, or on reporting suclt

monetary items of LLP ut .ult", different from those at which they were initially recorded during the year'

or reported in previous financial statements, are recognized as intome or as expenses in the year in which

they arise.

Provisions & contingent liabilities

A provision is recognized when an enterprise has a present obligation as a result of past event; it is

probable that an oJtflo* of resources .rrt"ayi'g economic 
^benefits 

will be required to settle the

obligation, in respect of which a reliable estimate.u"n b" made of the amount of the obligation' Provisions

are not discounted t; i; ;;;;; value and u." J.t..rnined based on current best estimate and reviewed at

each reporting date.

A contingent liability is a possible obligation that arises from past events whose.existence will be

confirmed by the occurrence or non-occurrence ofone or more uncertain future events beyond the control

oftheLLPorapresentobligationthatisnotrecognizedbecauseitisnotprobablethatanoutflowof
resources will be required to settre the obrigation. tie LLp does not recognize a contingent tiability but

discloses its existence in the financial statements'

Related PartY disclosures:

Names of related parties and related party relationship

Key Management Personnel:

l. Ravindra EnergY Limited
2. R. G. Patil

/ tetoou*t
I r<annlTAK



11 Transactions with related parties :

Ravindra EnergY Limited

Nature of Transaction

Amounl in INR Amount in INR

2020-21 2019-20

Ad*n." towards Engineering Procurement &

Construction Contract

t1,66,727 ( r 7,67,s00)
Volume oI rransautlulls uur1116 rrrw JvE'

21,83,057
Purcnases ourlllg tIlE -YEot

r:--- ^^ ^+ +L- -'.zl ^f thc rrear (1s,72,750 (5,s6,420)
(JUIStartulllts d5 or LrrL """ "

I ExPense- reim bu tt4-lt -(Ad*fa-Nature
r,38,87,028 (4s,s 1,000)

vol tJ usr rrrS !rrv J ve'

o..l nf fhe vear
( r,38,87,028)

l rlrl\lallulllg aJ ct trrv "tt" "

Fnundetion f Loans / DePosits

Volume of t.untSgttons duting th" yffi
Interest Paid

:L^ --I ^ftha rrpar

(1,99,23,310)

(3,ss,868)

(2,02,79,t78)
Lltt(I2nfltnP a5 aL tltt 9Ilu vry

Transactions with tnter Lr'r
^r----^*-h-^^rhihotti Snlqr Power Proiect LLP Advance received / Paid

(4,08,282)
Votume oI transauuulls uut rrrts Lrrv Jlsr

^.-.^.^-)i^- ^. -t tho ...1 of ihe vear 9l ,71 8 5,00,000
t rlll\ldllulllE 4J cr rrr! -,," "

Chlkkanalll solar ruwtr ! ruJs\' ulr
(3,89,557) (6,57,000 )

Volume ol transactlorrs Y:E-%
^--.-.-.^ t:.-^ ^. ^t tl.o o,.rl nf the vear

3,89,5 57
t rlll\lallulllg oJ or Lrr! -,'" "

hurugunoa solar ruwtr r ruJErt uur

Volulne oltransactions during the year

^--.-.^-r:-- ^. -t tho o-.1 nf the vear

30,00,000 18,23,914

1,21 ,76,086', ( r ,s 1,76,086)
t rlll\lallulllE oJ of rrrv -,," "

II
Basargl Solar ruwrr rruJELr LLr

Volume of transactions during th

^ - .-,-):-- ^- ^+ +Lo --.1 ^fthe wear (730) (730
t rlll\lallulllE 4> 4t trrr -r," "

r^t-- Darrrar Prnicnt LLP

Volume of transactions during the year
.L ^ ^-l ^f tLa rrper

16,666
( r 6.666)

I lrllsl2nolnp as at tlll gllu ur rrr! Jlei '

\ulrgoda Solar ruwgr rruJ@

Volume of transactions durinB th
.L^ -^,1 ^f tl"p rreqr (7,238) (7,238)

( llll(I2n(llllP a5 at illE lrru vr !rrr J !s'

-T

MarakKa Dolar rowtsI r I UJEL. ulr

Volumeoftrunt@
+L^ --,1 ^f +Le rrpqr

(3,50,000)

(3,50,000)
I lilIST2n0ln9 a5 at ttts t,,

Yarganvi Solar Power Proiect LLP

Volume of transactions during th

Outstanding as at the end ofthe Yffi

-1

( I 4,62,000)

14,62,000)



13 Taxes on Income

,,Tax expense comprises current and deferred tax. current income tax is measured at the amount expected

to be paid to the tax authorities in accordance with the Income Tax Act, l96l enacted in India' The tax

rates and tax Laws used to compute the amounts are those that are enacted, at the reporting date'

Deferred Taxes reflect the impact of timing differences between taxable income and accounting incotne

originating during the current y.u, unJ revJrsal of timing differences for the earlier years' Deferred tax is

measured using tte tax rates und th. tax laws enacted at the reporting date'

Det-erred tax liabilities are recognized for all taxable timing differences. Deferred tax assets including the

unrecos.nized deferred tax assets, ii"rv, "t each_reportiig date, are recognized for deductible timing

ditferences only, to the extent that there ii reasonable certai-nty that sufficient future taxable income will

be available uguinrt rvhich deferred tax assets can be realized'

The carrying amounr of defened tax assets are reviewed at each reporting date and are adjusted for its

approPriateness.

Deferred tax assets and deferred tax liabilities are offset, if a legally enforce-able right exists to set off

current tax assets against current tax liabilities and deferred tax asiets and deferred taxes relate to the

same taxable entity and the same taxation authority' "

Provision for Doubtful debts

Doubtful debts are recognised against trade receivables based on estimated irrecoverable amounts

determined by ,.f"..n..-t-o either iast Aefautt experienced by the counter parfy or tariff dispute pending

for order at the respective judicial forum'

Remuneration, Interest and Distribution of profits/losses'

,,Considering the fact that the LLp has incurred losses during the current tlnancial year, the partners have

decided not to provide for interest and remuneration in the manner required in the LLP agreement'

So also losses incurred by the LLP during the current financial year have been carried forward to the

subsequent year without distributing the same in the manner required in the LLP agreement'"

12 Expenditure in foreign currency (accrual basis) :

Direct ImPort of Goods & Services

As per our l'ePort of even date

FoTYPK&Associates
Chartered Accountants
Firm Registration No. : 129532W

Partner
Membership No. :

Place:Belgaum

t4
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2020-2r

For and on behalfofthe LLP

Sidram Kaluti
Designated Paftner

R G Patil
Designated Partner

Amount in INR
2019-20

A. Kulkarni

Dated: 8th MaY, 2021


