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To
The Partners of
SHIVAPUR SOLAR POWER PROJECT I'LP 

,

Report on the Audit of the Financial Statements

Opinion

\\'e irar e. audited the Financial Statements of SHIVAPUR SOLAR POWER PROJECT LLP' which

ctrmprise the barance sheet as at March 3r,2021. and the statement of profit and Loss, and statement of cash 
'

trori s tbr the year then ended, and notes to the Financial Statements, including a summary of significant

accounting policies and other explanatory information'

In our opinion and to the best of our information and according to the expranations given to us, the aforesaid

Financial Statements give a true and fair view of the financial position of the entity as at March3l'2021'

and of its f.inanciar pertbrmance (and its cash flows) for the year then ended in accordance with the

Accounting Standards issued by the Institute of chartered Accountants of India'

Basis for OPinion

we conducted our audit in accordance with the Standards on Auditing (SAs) issued by Institute of chartered

Accountants of lndia. our responsibilities under those Standards are further described in the Auditor's

Responsibirities./br the Audit of the Financial statements section of our report. we are independent of the

entity in accordance with the Ethical Requirements that are relevant to our audit of the Financial Statements'

and rve have tulfilled our other ethical responsibilities in accordance with these requirements' we believe

rhat the audit e'idence \\.e har,e obtained is sufficient and appropriate to provide a basis for our opinion'

\lanagement,s Responsibilitl for the Financiar Statements and Those Charged with the Governance

for the Financial Statements

\lanagement is responsible for the preparation and fair presentation of the Financial Statements in

accordance * ith the atbresaid Accounting Standards, and for such internal controls as management

determines is necessarl. to enabl. ,o pr.puration of the Financiar Statements that are free from material

rnisstatement. whether due to fraud and error'

hr preparing the Financial Statements, management is responsible for assessing the entity's ability to

continue as a going concern, discrosing, as applicable, matters related to going concern and using the going

concern basis of accounting unless ma:rrag"ment either intends to riquidate the entity or to cease operations'

or has no realistic alternative but to do so'

Those charged with governance are responsible for overseeing the entity,s
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Auditor's Responsibilities for the Audit of the Financial Statements

our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole are free

fiom material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our

opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in

accordance with sAs will always deiect a material misstatement when it exists. Misstatements can arise

frorn fraud or error and are considered material if, individually or in the aggregate, they could reasonably be

expected to i,fluence the economic decisions of users taken on the basis of these Financial Statements' A

tirrther description
.-,1 rhe audirtrr's responsibilities for the audit of the financial statements is included in Annexure

\. This description tbrms part of our auditor's report'

Report on Other Requirements

\\ e tirnher report that:

a) We haye obtained all the information and explanations which

were necessary for the purpose of our audit;

to the best of our knowledge and belief

b) In our opinion proper books of account as required by law have been kept by the LLP, so far as

appears from our examination of those books;

c) The Balance Sheet dealt with by this Report is in agreement with the books of account;

d) ln our opinion, the Balance Sheet dealt with by this report comply with the accounting standards to the

extent apPlicable;

e) ln our opinion and to the best of our information and according to the explanations given to us, the

said accounts read together with the Significant Accounting Policies and notes thereon give the

information required by the Limited Liability Partnership Act, 2008 in the manner so required and

give a true and fair view in conformity with the accounting principles generally accepted in India:

For Y P K & Associates f,LP

C' har ter e d A c c ountants

Registration r29532W

\W /yw--/'
t\,/, 

;

CAlVogesh A.Kulkarni'
,i'

Parlner

Membership No. 221049

Place: Belgaum

Date: 08th May,202l IIDIN : 212210 49 AAAADE5703
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AnnexureA:ResponsibilitiesforAuditofFinancialStatements

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit' We also: 
I

o Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or I

error. design and perform auart proceJures responriu" to lnose risks, and obtain audit evidence that is I

suttrcient and appropriate to provide a basis for our opinion. .The^risk 
of not detecting a material

.:rissrarement resulting from fraud 
-i, 

t igt ., than for onl resulting from error, as fraud may involve

;c..u>i,,-rn. torgerr. intentional omissions, misrepresent;;;t;tr the iverride of internal control'

. r-r::-:.:. ::.. lr.Jerstan,Jing of internal control relevant to the audit in order to design audit procedures that

::3 :::\:t1p::3te in the circumstances. but not for .h. pu.po,e of expressing an opinion on the

.-'-,.ie,:iss oithe LLP's internal control'

r Er aluate the appropriateness of accounting policies used and the reasonableness of accounting estimates

and related ,Jisciosures made b1' designated partners'

o conclude on the appropriateness of designated partners use of the going concem basis of accounting

and, based on the audii evidence obtain;d, whether a materiar uncertainty exists related to events or

conditions that may cast significant doubt on the LLP',s ability to continue as a going concern' If we

conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to

the related disclosures in the financial statements or, if ,uch disclosures are inadequate' to modify our

opinion. our conclusions are based on the audit evidence obtained up to the date of our auditor's report'

However. future events or condition;;;y cause the LLP to cease to continue as a going concern'

We communicate with those charged witlr governance regarding, among. other matters, the planned Scope

and timing of the audit and significant uu-dit findingr, 
-i";;Jiig 

uny iignificant deficiencies in internal

control that we identity during our audit'

FoTYPK&AssociatesLLP

Ohartered Accountants

Fi stration No: 129532W

CA

Parlner

MembershiP No. 221049

Place: Belgaum

Date: 08tr'MaY,2021

OFFICES: PANAJI - GOA, VASCO.DA.GAMA-GOA

E-mail : vogesh@vPkindia'com

BELGAUM
KARNATAKA



SHIVAPUR SOLAR POWER PROJECT LLP
Balance Sheet as at 3lst March 2021

Amounts in INR
Notes 3l-Mar-2021

Amounts in INR
3l-Mar-2020

ASSETS

(l) Non-Current Assets
(a) Property Ptant & Equipment
(b) Capital Work-in-Progress
(C) Financial Assets

(i) Investments
(d) Other Non-Current Assets

(2) Current assets
(a) Inventories
(b) Financials Assets

(i)lnvesrments

tiit Trade Receivables
tiiir Cash and Cash Equivalents
r ir r Bank Balances orher rhan (iii) above

,. I Uiher Current Assets

TOTAL ASSETS

CO\TRIBI TIO\ .{ND LIABILITIES

Pertner's Fund
ra) Panners Caoital Account

l ilFired Capiral

1ii;Cunent Capital
(b) Other equiB

Liabilities
(l ) Non-current Liabilities
(a) Financial Liabilities

(i) Borrowings
(b) Provisions
(c) Det'erred Tax Liabilities (Net)
(d) Other non-current liabilities

(2) Current Liabilities
(a) Financial Liabi lities

(i) Bonowings
(ii) Trade Payables

(b) Provisions
(c) Current Tax Liabilities
(d) Other Current Liabilities

As per our report of even date
FoTYPK&AssociatesLLP

Place:Belgaum

Dated : 08th May 2021

1,26,48,4_70

2,82,04.;4s
78,82,967

88.97.568

I 1,76.48,860

3.733s.;33
|,46.137

Iti.95.339

3

4

5

6A
6B
7

-lsJo,2eJ6e

l0
ll

l2

2,00,000
8,60,79.912

(4,84,s9,430)

8,43,38.056

2,06,56.694

87.00,000
6,1 9,5 I 8

54,98,300

2,00,000

8,60.79.912
(5,30.4e,4r6)

8.22.9 r.886

3.0tt.15.05n

72.'7 t.387
6.29.'7-34

27.91 20R

rm2rJ6,TOTAL LIABILITIES

Accompanying Notes I to l7 form an integral part of this financial statements

For and on behalf of the LL,P

Sidram Kaluti
Designated Partner

R.G Patil
Designated Partner

Chartered Accountants
F.irm Registration No. :



SHIVAPUR SOLAR POWER PROJECT LLP
Statement of Profit & Loss Account for the period 0110412020 to 3ll03t212l

Amounls in INR

Notes 3l-Mar-2021

2,64,75,036
1,22,542

t3
t4

Amounts in INR
3l-Mar-2020

2.60,95,944
30,66,522

Particulars
Revenue tiom Operations
Other Income
Total Revenue

Expenditure
Cost of Materials Consumed
Purchases of Stock-in-Trade
Changes in Inventories of Stock-ln-Trade
Employee Beneflt Expenses
Financial Costs
Depreciation and Amortization Expense
Other Erpenses

Total Etpenses
ProfitlLoss) before exceptional items and tax
Erccptiuul ltcrrs
h.ff{L6) Bcforc Tu

t.) CurEil Til l:t
tb) Dcfcrrcd Tar

tC{Lc) hr tlc yar

Amreryirg Notcs I to 17 foril en intcgrrl prrt of this financial statements

As pcr ou rcport ofevcn date
FoTYPK&AssochtcsLLP

l5
2

l6

t.24.t5.'75t
62,12.463

(30,5 t ,903)

(30,s r,e03)

(r,0r.58.364) (10.76.673)

___ts,g2fl!_ __(.!_e,?s,23gr

For and on behallofthe t,[,P

Sidram Kaluti
Designated Partner

R.G Patil
Designated Partner

Place : Belgaum
Dated : 08th May 2021

2,65,97,579 2,9l,62,466

l. I 6,88,764
50,44,233

(55, I 6,500)

(55, I 6,500)
5l,878

1,53,8 1,080 1,35,86, I 54

______3 zr,yelJ_ ______lr?, r 4,1!!_

Chanercd Accountants

Membership No. : 22

Firm Regisrltion No. :

Partner



SHIVAPUR SOLAR POWER PROJECT LLP
Cash Flow statement for the year ended 3lst March 2021

Particulars
CASH FLOW FROM OPERATING ACTIVITIES:
Proflt Betbre Taxation
Adjustments To Reconcile Profit Before Tax To Net Cash Provided By
Operating Activities:

Depreciation
Interest Income
FinanciaI Expenses

Operating Profit Before Working Capital Changes

Changes In Operating Assets And Liabilities:
Trade Receivables
Other Receivables
Other Cunent Assets
Inventories
Trade .{nd Other Pal ables

Cesh Genereted From Operations
l::r.'-:l:-Ter PaiJ

\a Cesb Flou From Operating.{ctivities

CTSH FLO\\ FRO\I I\\'ESTI]{G ACTIVITIES:
Pr;F-i-.s Oi FrreJ Asset-i
Pru-ce.i-r From Sale Of Fixed.{sses
Purcha-s Of Inr estmens
-{djusment in \-alue of Investment
Prclimina4 Pre-Operatir.e Expenses
Interest Receiled

\et Cash Flow From lnvesting Activities

CASH FLO\\' FROM FINANCING ACTTVITIES:
Increase In Capital
Share Capital
Dividend Paid
Proceeds From Long-Term Borrowings (Net)
Proceeds From Short-Term Borrowings (Net)
Repayrlent Of Short-Term Borrowings (Net)
Interest Paid

Finance cost paid

Net Cash Flow From Financing Activities

Net Increase In Cash And Cash Equivalents
Opening Cash And Cash Equivalents
Closing Cash And Cash Equivalents

Accompanying Notes I to l7 form an integral part of this financial statements

As pel our repott of even date
FoTYPK&AssociatesLLP

Membership No.

Place:Belgaum

51.878
I ,58,81 ,582 ( I,78, t 6,347)

,,lntounts in INR

J t -Mar-2021

(s5. I 6,500)

50,44,233
( r, r 3,073)

I . 16,88,764
l,ll ,03,424

,.lmoltnts in l,\tll
3l -Mar-2020

(30,5 r.903)

62.12.463
(80,482)

I,24,15.75 t

I,54,95,930

91,35,388

(70,02.;2s)

26,96,876
48,30,035

(3.s r,92.134)

33.75,61 I

( r4,e5,;s4)
(3,33,r2,r77)

(43,8-44)

r. B.oz:

2,g4,69.;_66

so,asz
69,229 2,95,50,241

34,74,;_83

( I, t4,52,93 I )

(2,3 s,833 )

(82,13,98t )

77,36,930
1,46,136

_13,92Jj4=

(r r,: r,szqt

( r,24,05.549)
( I 0.202)

( r ,55,47,s80)

(38, r 3,679)

39,59,816

____________r,{5J!L

For and on behalf'ofthe L[,P

Sidram Kaluti
Designated Partner

R.G Patil
Designated Partner

Chartered Accountants
Finn Registration No. :

Dated : 08th May 2021

Partner

-ffiferT
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SHIVAPUR SOLAR POWER PROJECT LLP
Notes to Accounts forming part of the Financial Statements

for the period 0llO4l20Z0 to 3110312021

Amounts in INR
3l-Mar-2021

,4mounts in llltR
3l-Mar-2020

Note 3: Trade Receivables
IJnsecured and Considered Good
Debts over six months
Others
Considered Doubtful
Debts less than six months
Debts over six months

Less: Provision tbr Doubtful Debts

\otc {: Cash And Cash Eouivalents
Cash Balances
Belences \il'ith Scheduled Banks
Il Curreot Accounts
BanI Ot' \laharashrra-602{3 7063,1 I

SBI_Bc\l Branch_3 735EO18487_CA
SB l_Hubl i_TRA Ai c _3 6E996237 20
S{ate Bank of India-36075840072
Dcposits rith benk
SBI_FD Lc 39776157772

Note 5: Other Current Assets
Advances to suppliers
Pre Paid Insurance

Accrued Interest

Duties & Taxes
Other Advances

Note 6: Partners Capital Account

Fixed
Ravindra Energy Limited
R.G Patil

Current
Ravindra Energy Limited

Total Contribution (A + B)

Note 7: Other Equitv
Surplus/(Deficit) In The Statement Of Profit & Loss
Balance As Per Last Financial Statement
Profit For The Period

Closing Balance

8,60,79.912 8,6fJ.'79.912
B 9,60,79,912 9,60,79,912

2,41,67.131
40,36,914

67,51,042
3,58,50.476

3,73,39,433

67.03.612
2,3 t.64.6',74

7,08,05.563

39.36 I

ls ?{s
21.70,909

17,342

6,72.0',7.719

3 9.902

50,286
21,821
16,41 I

t'7.717

1,98.000

2.000

t2l2

(5,30,49,4 r 6)
45,89.986

(5.r0.74,r86)
(19,75,230)

56 00 onll _

78,82,961 1,46,t31

86.42,384
1,26,296
t,04,592

24.296

1,98,000

2,000
A 2,00,000 2,00,000

t6,666
96,986

'Y;.-^;t.r KARIIATAKA /5'N*d



Amounls in INR
3l -Mar-2021

Amounts in INR
3t-Mar-2020

8.22.9 t.886

\ote 8 - Lons-Term Borrowings
Stsl [.oan Alc-36206984541
SBI l{ubli Loan Alc-39'761785234

\ote 9- Deferred Tax (Assets) /Liabilities (Net)
Deferred Tax Assets
ProYision tbr Doubtf'ul Debts

Deferred Tax Liability
Depreciation

\ote l0 - Borroninss
SBI Lr.ran { c-36206984541
SBI Hubli Loan A c-39761785234

\ote I l: Trade Pavables
For Goods & Sen'iccs

Note l2: Other Current Liabilities
Other Advances
Duties and Taxes
Audit Fees Payable

Note 13: Revenue
Electricity Sale (lncome)

Note l4: Other Income
Interest Received on FD
Excess Provision ofPY Reversed
Sundry Balances Written of'f / Back
Interest on IT Refund

Note l5: Financial Cost
Interest on Term Loan
Bank Charges

Note l6: Other Exnenses
Direct
Fright Charges
Meter Reading Charges
KVARH Charges
Rebate Charges

1, 2,91,674 39. I 5.883
A _ 1,32,91,674 39, I 5,883

(B-A)_ 2,06,56,694 3,08, t 5,058

57.00.000
30,00,000

72.7 1.387

97,00,000 72,71,387

6,19,5t8 6,29.731
6. 19.518 6,29,7 34

54,30, I 59
52,800

t5.340

t2,97.380
t4,73.488

20,340
5{,98,299 27,9t,208

I,13,073
5,000

3,409
1,060

80,182

29,86,040

1,22,542 30,66,522

7,30,941

r.585
12,000

480

6.94.43.002

,/' 'Y<"\

/ ser-cr,unr \5\
I KARNATAKA lt,,M
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Indirect
Audit Fees

Fabrication & Fixing Charges
Fess Rates and Taxes
Foreign Exchange Fluctuation
Hire Charges
Inspection Charges
Insurance A/c
Interest on Late payment of GST
Late fee on Late payment of GST
Loading/Unloading Charges
O & M Expenses
Other Expenses
Printing and Stationary
Prot'essional Fees

Professional Tar
Provision for Doubtful Debs (Expenses)
Rcpair & \lainrainance
ROC Filing Fees

Rqmdrng Off

Total

\-ote l7: Current Tax
Shon i Exess Prot isions of Income Tax

Amounts in INR
3l-Mar-2021

15,340

54,687
124
600

28,200
5,46.9 r8

t7,440
500

15,93,000

r,:+o
t,36,320

5,000
1.27.33.232

2,39, t80
8,200

-l

Amounts in ll\tR

3t-Mar-2020

20.340
27,385
I 8,598

2|
I,15,898

21.668
4,44.880

3 5.005

496

17,190

5.000
1.25,50.90'7

2,t3.579
|2

I

707t

154

51,878
5l ,g7g

Note: Prior period figures have been regrouped/reclassified wherever necessary for comparative purposes.

,{

\



Note 1 :

SHryAPUR SOLAR POWER PROJECT LLP
FY 2020-21

SIGNIFICANT ACCOUNTING POLICIES AND OTHER NOTE

Corporate Information

Shivapur Solar Power Project LLP is a Limited Liability partnership, registered under the Limited
Liability Partnership Act, 2008. The LLP is incorporated on February 05, 2016 and is engaged in the

business of generation of power through renewable sources.

SIGNIFICANT ACCOUNTING POLICIES

Basis of preparation of financial statements

T':.e a;ccmpanl ing Financial Statements have been prepared on going concern basis under the historical

-r-ii iuri\.ntion on the accrual basis of accounting in conformity with accounting principles generally
,;;=n::i in InJia t" Indian GA.{P"). The accounting pblicies have been consistently applied by the LL,P
ar.J f,ra consistent *ith those used in the previous year.

Lse of esrimates

The preparation of financial statements, in conformity with the generally accepted accounting
principles. requires estimates and assumptions to be made that affect the reported amounts of assets and

liabilities on the date of financial statements.

Fixed Assets

"Fixed assets are stated at cost, less accumulated depreciation and impairment losses if any. Cost
comprises the purchase price and any cost attributable of bringing the asset to its working condition for
its intended use. Borrowing costs relating to acquisition of fixed assets which takes substantial period of
time to get ready for its intended use are also included to the extent they relate to the period till such

assets are ready to be put to use. In determining the amount of borrowing costs eligible fbr
capitalization, any income earned on the temporary investment of those borrowings is deducted from
the borrowing costs incurred.

Subsequent expenditures related to an item of tangible asset are added to its book value only if they
increase the future benefits from the existing asset beyond its previously assessed standard of
performance.

A

Tangible assets not ready for the intended use on
Capital work-i n-progress".

Depreciation

the date of Balance Sheet are disclosed as "

Depreciation shall be provided using Straight Line Method as per the useful life of the asset detennined
in accordance with KERC Guidelines.

Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that
necessarily takes a substantial period of time to get ready for its intended use or sale are capitalized as

part of the cost of the respective asset. All other borrowing costs are expensed in the period they occur.
Borrowing cost includes interest, amortization of ancillary costs incurred in connection with the

arrangement of borrowings and exchange differences arising from foreign currency borrowings to the

extent they are regarded as an adjustment to the interest cost.



10

Cash & Cash equivalents

Cash and cash equivalents for the cash flow statement comprise cash at bank and in hand and short-term
investments with an original maturity of three montlrs or leis.

Revenue recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the LLp
and the revenue can be reliably measured. Revenue from sale of power is recognised based on the
commercial terms prescribed under the respective power generation agreement and the corresponding
invoices generated.

Foreign Currency Translation

Initial Recognition:
Forei-gn culrencv transactions are recorded in the reporting currency, by applying to the foreign

'rirenc\ amount the exchange rate between the reporting currency and ihe ior"ign'.ri"ncy at the dale
.': :he transaction.

Conversion:
Ftrreign culrenc\ monetan items are retranslated using the exchange rate prevailing at the reporting
cate. \on-monetan items. s'hich are measured in terms of historiial cost denomi,iut.d in a ioreigi
currenc\. are reponed using the exchange rate at the date of the transaction. Non-monetary iterns, which
are measured at fair value or other similar valuation denominated in a foreign .rrr.n.y, are translated
usins the exchange rate at the date u,hen such value was determined.

Exchange differences:
Exchange differences arising on the settlement of monetary items not covered above, or on reporting
such monetary items of LLP at rates different from those it *hi.n they were initially recorded durin[
the year, or reported in previous financial statements, are recognized as incom. o. u, expenses in the
year in which they arise.

Provisions & contingent liabitities

A provision is recognized when an enterprise has a present obligation as a result of past event; it is
probable that an outflow of resources embodying economic benefits will be required to settle the
obligation, in respect of which a reliable estimate can be made of the amount of the obligation.
Provisions are not discounted to its present value and are determined based on current best estimate and
reviewed at each reporting date.

A contingent liability is a possible obligation that arises from past events whose existence will be
confirmed by the occurrence or non-occurrence of one or ,ror. unceftain future events beyond the
control of the LLP or a present obligation that is not recognized because it is not probable that an
outflow of resources will be required to settle the obligation. The LLP does not recognize a conringent
liability but discloses its existence in the financial statements.

Related pa rty disclosures:

Names of related parties and related party relationship

Key Management Personnel :

l.
2.

Ravindra Energy Lim ited
R. G. Patil

BELG,
:ARNA

L_
-t0 Ar

9



ll Transactions with related parties :

Ravindra Energy Limited Amount in INR Amount in l\tll
2020-21 2019-20

Nature of Transaction Advance towards Engineering Procurement &
Construction Contract

Volunre oftransactions during the year t,06,22,388 4,77,908
Purchases during the year 18,93,639 25,90.6 I i
Outstanding as at the end of the year 86,25,7t8 ( I .03.03 I

Nature of Transaction Expense-reim bursable (Advance)
Volume of transactions during the year t6,79,053' 12,96,571)
Oustanding as at the end of the year 16,79,053

Trensections rith Inter LLP
Ihdenegeri Soler Pon'er Project LLP Advance received / paid

18,630

( 18,630)

Bennure Soler Pon'cr Project LLP
Volume of transactions during the year (4t,66,40e)
Outstandlng as at the end of the 1,ear (41,66,409)

Yarganvi Solar Porver Proiect LLP
Volunre of transactions during tlre year 15,000
Outstanding as at the end of the year 12,63,750) t2,78,750)

Basargi Solar Power Project LLP
Volume of transactions during the year 1,00,000
Outstanding as at the end of the year

Kurugunda Solar Power Pro.iect LLP
Volume of transactions during the year t,02,68,630) 3,44,35,761
Outstanding as at the end ofthe year 2,41,67,t31 3,44,35,76t

/ aer *Yv)
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Expenditure in foreign currency (accrual basis) :

Direct Import of Goods & Services

Taxes on Income

As per our report ofeven date

FoTYPK&Associates
Chartered Accountants

9532W

Membership No. : 221049

Place:Belgaum
Dated: 8th May,202l

2020-21

For and on behalfofthe LLP

Sidram Kaluti
Designated Partner

R G Patil
Designated Paftner

Amounl in INR
2019-20

"Tax expense comprises current and deferred tax. Current income tax is measured at the amount
expected to be paid to the tax authorities in accordance with the Income Tax Act, 1961 enacted in India.
The tax rates and tax Laws used to compute the amounts are those that are enacted, at the reporting date.

Deferred Taxes reflect the impact of timing differences between taxable income and accounting income
orieinating during the current year and reversal of timing differences for the earlier years. Def-erred tax
is measured using the tax rates and the tax laws enacted at the reporting date.

Detened tar liabilities are recognized for all ta.rable timing differences. Deferred tax assets including
lh: unrecognized deferred tax asse6, if any, at each reporting date, are recognized for deductible timing
iitlirences onll to the extent that there is reasonable certainty that sufficient future taxable income will
re ar ailable against uhich deferred tax assets can be realized.

The carrling amount of deferred tax assets are reviewed at each reporting date and are adjusted for its
appropriateness.

Defened tax assets and deferred tax liabilities are offset, if a legally enforceable right exists to set off
current tax assets against current tax liabilities and deferred tax assets and deferred taxes relate to the
same taxable entity and the same taxation authority. "

14 Provision for Doubtful debts

Doubtful debts are recognised against trade receivables based on estimated irrecoverable amounts
determined by reference to either past default experienced by the counter party or tariff dispute pending
for order at the respective judicial forum.

Remuneration, Interest and Distribution of profits/losses.

"Considering the fact that the LLP has incurred losses during the current financial year, the pafiners
have decided not to provide for interest and remuneration in the manner required in the LLP agreement.

So also losses incurred by the LLP during the current financial year have been carried forward to the
subsequent year without distributing the same in the manner required in the LLP agreement.
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