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IND EPENDETT AUDNOR' S REPORT

To
The Partners of
iavar,cnRl soLAR PowER PRO'IECT LLP 

,

Report on the Audit of the l-inancial Statementt 
,

Opinion ^,- r r

\\ e hare audired the Financial Statements of TA'ALGERI soLAR PowER PRoJEcr LLP' which

;r:r:rdse the L,aiance sheet as at March 3r,2o2r. and the statement of Profit and Loss' and statement of cash

:-.,:,,.is :,-.: the lear then ended. and notes to the pinuntiui stuttn,"nt'' including a summary of significant

. - - - '-':r,.' r,.licies an,J other explanator;- information'
."_'= r

i:. rur opiritn and it-r the best oiour inforn-ration and according to the explanations given to us' the aforesaid

Finencial Slarements sire a true and fair'ieu,of the nnun.iui position of the entity as at March3l'2021'

and trf irs tlnancial pertbrmance (and its cash flows) for the year then ended in accordance with the

Accounting Standards issued b1'the lnstitute of chartered Accountants of India'

Basis for OPinion

we conducted our audit in accordance with the Standards on Auditing (SAs) issued by Institute of chartered

Accountants of rndia. our responsibilities under those Standards are further described in the Auditor's

Responsibirities for the Audit of the Financial statements section of our report' we are independent of the

entity in accordance with the Ethical Requirements that are relevant to our audit of the Financial Statements'

and we have furfilled our other ethical responsilililiT- in accordance with these requirements' we believe

that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion'

Management,s Responsibility for the Financiar Statements and Those charged with the Governance

for the Financial Statement

Management is responsible for the preparation and fair presentation of the Financial Statements tn

accordance with the aforesaid Accounting Standards, and for such internal controls as management

derermines is necessary to enabl. ;; ;;r"ration of the Financiar Statements that are free from material

misstatement, whether due to fraud and error'

,_r preparing the Financiar Statements, management is responsibre for assessing the entity's ability to

continue as a going concern, discrosing, as appiicable, matters related to going concern and using the going

concern basis of accounting unless ,nu:nug.*"nt either intends to liquidate the entity or to cease operations'

or has no realistic alternative but to do so'

Those charged with governance are responsible
process.

BELGAUM
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Auditor,sResponsibilitiesfortheAuditoftheFinancialStatements

our objectives are to obtain reasonable assLlrance about whether the Financial statements as a whole are free

liom material misstatement, whether due to fraud or .rro., unJ,;'ir;"; an auditor's report that includes our

opinion. ReasonabrJ;;;;;;;." is a high lever of assurance but is not a guarantee that an audit conducted.in

accordance *,ith SAs will always a"teci a material misstaiement when it exists' Misstatements can arlse 
'

tiom fraud or error and are considered ;;;i if, individualry or in the aggregate, they could reasonably be I

expecre.i to inir.enJ.,rr..."**i. d.;i;i;;. of'.,r... tur..n'oi'tr',.'u*it"irihese Financial Statements' A

,::,,r: 
,i:ll:il:'::o"rribilities ror tr.re audit ortherinancial statements is included in Annexure

i. - '.,: 
Jr'icri:Iit-rtl tt-rfl'llS part of our auditor's report'

r
ogesh

Partner

MembershiP No. 221049

Place: Belgaum

Date: 08tl'MaY,2021

Website:

UDIN:

PANAJI - GOA, VASCO'DA-GAMA'GOA

Report on Other Requirements

\\ e runher rePort that:

a) \\,e har e obtained all the information and expranations which to the best of our knowledge and belief

\\'ere necessarl'tor the purpose of our audit; ! r , r---, L^..^ l^oon lrcnr hv the LLP. so far as

b) ln our opinion proper books of account as required by law have been kept by the LLP,

appears from our examination of those books;

c) The Balance Sheet dealt with by this Report is in agreement with the books of account;

cr) In our opinion, the Balance Sheet deart with by this t;;"; compry with the accounting standards to the

extent aPPlicable;

e) In our opinion and to the best of our information ancl according to the explanations given to us' the

said accounts read together with the significant Accounting Policies and notes thereon give the

information required by the Limited Liab,ity partnership e"1, zoog in the manner so required and

give a true and fair view in conformity with the accounting principles generally accepted in India:

ForYPK&AssociatesLLP

Chartered Accountants

29532W
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E-mail : vogesh@vPkindia'com
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Annexure A: Responsibilities for Audit of Financial Statements

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

;d;.il throughout the audit' We also: 
l

o Identifi,and assess the risks of materiar misstatement,o-f the financial statements, whether due to fraud or

error. design and perform audit procedures respon.ir. ioitror. ,irtr, and obtain audit evidence that is

suftlcient and appropriate to provide a basis for our'"nrri"",-.rtr.^risk of not detecting a material

misstaremenr ,.iulting from fraud'[-n]grr., than for o.ri i"rrrting from error, as fraud may involve

corusion. forgery.. intentional omissions,-misrepresenti".r, "r-,ne 
Jvenide of internal control'

o obuin an understanding of intemal contror relevant to the audit in order to design audit procedures that

ere appropriate in the circumrr""..r,"^uri not ro' tt''t- ;;;"t" of expressi'g u' opinion on the

et-lectir eness of the LLP's internal control'

o Er.aluate the appropriateness of accounting poricies used and the reasonabreness of accounting estimates

anJ retatea disclosures made by designated partners'

. concrude on the appropriateness of designated partners use of the going concern basis of accounting

and, based on trr. uuoii evidence ouiuinJa, wheiher 
" 
L",.ria ,n"Jrtuinty exists related to events or

conditions that may cast signifi.un'"ao'u' on the LI'P';;;t;';; t"lltlle as a going concern' If we

conclude that a materiar uncertainty exists, we are reqrrired to draw attention in our auditor's report to

the related discrosures in the n*r.i"i'r,ut.rn"nt, or, ii .,rch disclosures are inadequate' to modify our

opinion. ou, .oi.rir.ion, ur. uur.o on the audit .ria.n.. oiltuin.o up to the date of our auditor's report'

rJowever, future events or conditio;;;;;;;r; the LLp to cease to iontinue as a going concern'

we communicate with those charged with governance regarding, among. other matters' the planned scope

and timing of the audit and signifi.".i""rr?i findings, ;;ffirft-;;t Iignificant deficiencies in internal

;;il;itnit we identifv during our audit'

FoTYPK&AssociatesLLP

Chartered Accountants

Registration No: 129532W

I

bgesh

Partner

Membership No' 221049

Place: Relgaum

Date: 08tl'MaY,202l
UDIN : 21221049 LAAADF8955

OFFICES: PANAJI - GOA' VASCO-DA-GAMA-GOA

Website:



T.{VALGERI SOLAR POWER PROJECT LI'P

Balance Sheet as at 3lst March 2021
Amounts in INR

Notes 3l-Mar-2021

3.14.02,571

Amounts in INR

3l-Mar-2020

2.57.09.563

ASSETS

(l) Non-Current Assets

1a) PropertY Plant & EquiPment

(b) Capital Work-in-Progress
(fl Financial Assets

(i) lnvestments
(g) Other Non-Current Assets

(2) Current assets

(a) Inventories
(b) Financials Assets

(i) Investntents

1ii ) 1'rade Receivahles

(iii) Cash and Cash Equivalents

(iv) Bank Balances other thatr (iii) above

(c) Other Current Assets

TOTAL ASSETS

CONTRIBUTION & LIABILITIES

Partner's Fund
(a) Partners Contribution

( i)Fixed
(ii)Current

(b) Reserves and SurPlus

Liabilities
(l) Non-current Liabilities
( a) Financial Liabilities

(i) Borrowings
(b) Provisions
(c) Det-erred Tax Liabilities (Net)

(d) Other non-current liabilities

(2) Current Liabilities
(a) Financial Liabilities

(i) Borrowings
(ii) Trade PaYables

(b) Provisions
(c) Current Tax Liabitities
(d) Other Current Liabilities

TOTAL LIABILITIES

Accompanying Notes I to l5 form an integral part of this financial statements

For and on behalf of the LLP

As per our rePort ofeven date

FoTYPK&AssociatesLLP
Chartered Accountants

Sidram Kaluti
Designated Partner

Place : Belgaum
Dated : 08th MaY 2021

R.G Patil
Designated Partner

3

4

5

6A
6B
7

q,,)s.)zo

t2.82.421

2.03,78,3 89

2.00.000
2,81,83,717

(1,17,52.454)

t,16,96,206

7 r .3 3,984

29.00.270

6'7.93.51'7

13.44.161

30.073

2.00,000

2,81,83,'l t7
(1 ,07 ,21,465)

'73.28.t\42

r0

ll

).'
ogesh A. Kulkarni
artncrrartnsl

MembershiP No. : 221049

88.87.325

\



TAVALGE,RI SOLAR POWER PROJECT LLP

Statement of Profit & Loss Account for the period 0110412020 to 3110312021

Amounts in INR

Notes 3l-Mar-2021

19,r7,195

Amounts in lNll
3l-Mar-2020

l.6l,768Particulars
Revenue from OPerations

Other Income

Total Revenue

Expenditure
Cost of Materials Consumed

Purchases of Stock-in-Trade
Changes in Inventories of Stock-In-Trade

Employee Benefit ExPenses

Financial Costs

Depreciation and Alnortization Expense

Other Expenses

Total ExPenses

Profit/(Loss) before exceptional items and tax

Erceptional Items

Profi t/(Loss) Before Tax
(a) Current Tax
(b) Defened Tax

ProliU(Loss) for the Year

Accompanying Notes I to l5 form an integral part of this financial statements

As per our rePort of even date

FoTYPK&AssociatesLLP

t29532W

Place :Belgaum

Dated : 08th MaY 2021

t2
l3

t4
2

t5

48'o2o 66'2'16

- 

ts65.gts 2,28'044

r ,oa,gz r

fi,76,928

(r

(12,25,048)

For and on behalfot'the Lt.P

Sidram Kaluti
Designated Partner

R.G Patil
Designated Partner

r.ze,i:o
0r5

(13,91,601)

85.006

l9
( r 3,91 ,601 )

Chartered Accountants



CASH FLOW FROM OPERATING ACTIVITIES:
Prol'it Betbre Taxation

Adjustments To Reconcile Profit Before Tax To Net Cash Provided By

Operating Activities:
Depreciation
Interest Income

Financial ExPenses

Operating Profit Before Working Capital Changes

Changes In Operating Assets And Liabilities:
Trade Receivables

Other Rece ivables
Other Current Assets

Inventories

Trade And Other Pa1'ables

Cash Generated From OPerations
Income-Tax Paid

Net Cash Flow From Operating Activities

CASH FLOITV FROM INVESTING ACTIVITIES:
Purchase Of Fixed Assets

Proceeds From Sale Of Fixed Assets

Purchase Of Inl estments

Interest recevied

Ad.iustment in Value of lnvestment

Preliminary / Pre-Operative Expenses

Net Cash Flow From Investing Activities

CASH FLOW FROM FINANCING ACTTVITIES:

Increase In Capital

Share Capital
Dividend Paid

Proceeds From Long-Term Borrowings (Net)

Proceeds From Short-Term Borrowings (Net)

Repayment Of Short-Term Borrowings (Net)

Interest Paid

Finance cost Paid
Net Cash Flow From Financing Activities

Net Increase In Cash And Cash Equivalents

Opening Cash And Cash Equivalents

Closing Cash And Cash Equivalents

Accompanying Notes I to l3 form an integral part of this financial statements

As per our rePort of even date

FoTYPK&AssociatesLLP
Chartered Accountants

MembershiP No. :221049

Place:Belgaum

Dated : 08th MaY 2021

( r2,25,048)

I l;76,928
(48.020)

1.68.871

72,730 t I .27 .1 111

Amounts in INR

3l-Mar-2020

( 13,91,601 )

r 3.29.630
( 65,746 )

62,94,',791

(2,03,48,316)

gz,B,itt
(48,40,1 93)

(65,23,50e)

4.81 .941

t: u.i+a I

(60,78,916)

(68.6e,%6)

48.020

(68'2 I 
'916)

63,60,753

1.16.96.206

( 1 ,68,871 )

1.15,27,335

(62'043)
l3,44,465
12.82,422

| ,54,I 20

I 1.90.3.14

13.44.465'.

For and on behalf of the LLP

Sidram Kaluti
Designated Partner

R.G Patil
Designated Partner

TAVALGERI SOLAR POWER PROJECT LLP

Cash Flow statement for the year ended 3lst March 2021

Amounts in INR

particulars 3l-Mar-2021

147,67,4621 (62,06,633)

oz,ss.oot

65.'7 46

32W

Yofesh A. Kulkarni

({}
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TAVALGERI SOLAR POWER PROJECT LLP

Notes to Accounts forming part of the Financial Statements

for the period 0110412020 to 3l/03/2021
:lmounts in INR

3l-Mar-2021
Amounts in lll'R

3l-Mar-2020

Note 3: Trade Receviable
Unsecured and Considered Good

Debts over six months

Others
Cqnsidered Doubtful
Debts less than six months

Debts over six months

Less: Provision for Doubtiul Debts

Note 4: Cash And Cash Eouivalents

Cash Balances

Balances With Scheduled Banks

In Current Accounts

SBI-BG\l Branch-3 ? 3 6465 5687-CA

State Bank of lndia-36225086329

DePosis with bank

sBl_FD-j? I 0J728439

\ote 5: Other Current Assets

Advances to suPPliers

Pre-Paid ExPenses Insurance

Accrued Interest
Duties & Taxes

Note 6: Partners Contribution
Fixed
Ravindra EnergY Limited
R G Patil

Current
Ravindra EnergY Limited

Total Contribution

Note 7: Reserves & SurPlus

G(DA.tt) In The Statement of Profit & Loss

Balance As Per Last Financial Statement

Profit For The Period

Closing Balance

16.12.051 l1.6tJ.6l I

---- 29.35.531 83'07'e54

24.36.805 1 5.1 4.437

- 

4sw26 67'9J'517

+,st,7zo

8,24,',?54

47,897

24.089
24.3 l5

2,03,28.349
10.601

I 1.206

28

1,98,000

at,st,in

45,826

49,t71

25,430

1.20.33',7

I,98,000

B

A+B

iru..*-*h
.li K,AIIUATA'r',A Ju-t

8.202
4.6'77

t'7.t94

2'ooo 2'oo()

-fu3$J- 

2.83'83'717

(t ,07 ,21,465)
( 10,30,989)

(1,t7,52,454)

(92,44,858)
(14,16,607)

( r ,07,21 ,465)

2.81.83.717 M

-rsts3Jt 

1 2,81,83,117

--- (l:1:^52A54) tl'o7,2t,4eil '
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Note 8 - Finencial Liebilities
Unsecured Borrowings

Shree Renuka Development Foundation

Amounts in INR Amounts in llttR

31-Mar-2021 3l-Mar-2020

Provision for Doubtl'ul Debts

Deferred Tax LiabilitY
Depreciatiotl

Note l0: Trade Pavable.s

For Goods & Servtces

Note I l: Other Current Liabilities

Other PaYable

Duties and Taxes

Audit Fees PaYable

Note l2: Revenue

ElectricitY Sale ( lncome)

Note l3: Other Income

lnterest on FI)
Interest on lT Refund

Note l4: Finance Cost

Interst on Loan

Note l5: Other ExPenses

Direct
KVARH Charges

Meter Reading Charges

Rebate Charges (GESCOM)

LD Charges

B

(B.A)

1,51,65.483
19,564
l5

48,020

85.46.634
3,25,351

65,'t46
530

960

2,000
u:

3,288
13,000

1,944
11)

Note 9- Deferred Tax (Assets) /Liabilities (Net)

Deferred Tax Assets

A



I

Amounts in INR Amounts in INR

3l-Mar-2021 3l-Mar-2020

Indirect
Audit Fees

Bank Charges

Drawing Scrutiny/ Initial Inspection Fees

Fabrication & Fixing Charges

Hire Charges

Inspection Charges

Insurance A/c

Interest on Late PaYment of GST

Late fee on Late PaYment of GS'f

O & M ExPenses

Other Expenses

Printing and Stationary

Profession Tax

Professional Fees A/c
Provision for Doudtful Debts (Expenses)

Rates Taxes & Fees

Repairs & Maintainance
ROC Filing Fees

Rounding Off

15.340
1,408

,4,:00

25.042
3,726

500

5,31.000

325
5,000
1,000

9,22.368
30,451

r,03,000
7.900

l-
---- reT.ool 2'86'3se

--- t8/5.065 2'90.0 15

10,340
1.613

9.920
56,1 l 0

21,668
61,87 |

160

5.000
7,540

't'7.762

(577)
28,840

l2

B

A+B

Note: Prior period figures have been regrouped/reclassified wherever necessary for comparative purposes'

Total



Note 1 :

A

TAVALGERI SOLAR POWER PROJECT LLP
FY 2020-21

SIGNIFICANT ACCOUNTING POLICIES AND OTHER NOTE

Corporate Information

Tavalgeri Solar Power Project LLP is a Limited Liability partnership, registered under the Limited

Liability Partnership Act, 2008. The LLP is incorporated on 4th February, 2016 and is engaged in the

business of generation of power through renewable sources.

SIGNIFICANT ACCOUNTING POLICIES

Basis of preparation of financial statements

The accompanl ing Financial Statements have been prepared on going concern basis under the historical

cosr con\enrion on the accrual basis of accounting in conformity with accounting principles generally

accepted in India (" Indian GAAP"). The accounting po[icies have been consistently applied by the LLP

and are consistent s.ith those used in the previous year.

f se of estimates

The prepararion of financial statements, in conformity with the generally accepted accounting

principles. requires estimares and assumptions to be made that affect the reported amounts of assets and

liabilities on the date of financial statements.

Fixed Assets

"Fixed assets are stated at cost, less accumulated depreciation and impainnent losses if any. Cost

comprises the purchase price and any cost attributable of bringing the asset to its working condition for

its intended use. Borrowing costs relating to acquisition of fixed assets which takes substantia[ period of
time to get ready for its intended use are also included to the extent they relate to the period till such

assets are ready to be put to use. In determining the amount of borrowing costs eligible for

capitalization, any income earned on the temporary investment of those borrowings is deducted from

the borrowing costs incurred.

Subsequent expenditures related to an item of tangible asset are added to its book value only if they

increase the future benefits from the existing asset beyond its previously assessed standard of
performance.

Tangible assets not ready for the intended use on the date of Balance Sheet are disclosed as "
Capital work-in-progress".

Depreciation

Depreciation shall be provided using Straight Line Method as per the useful life of the asset determined

in accordance with KERC Guidelines.

Cash & cash equivalents

Cash and cash equivalents for the cash flow statement comprise cash at bank and in hand and short-term

investments with an original maturity of three months or less.

/ r.'-oor*\
l\ KARNAT-AKA /t

N",#

f



Revenue recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the LLP
and the revenue can be reliably measured. Revenue from sale of power is recognised based on the

commercial terms prescribed under the respective power generation agreement and the corresponding

invoices generated.

Foreign Currency Translation

Initial Recognition:
Foreign currency transactions are recorded in the reporting currency, by applying to the foreign

currency amount the exchange rate between the reporting currency and the foreign currency at the date

ofthe transaction.

Conversion:
Foreign currency monetary items are retranslated using the exchange rate prevailing at the reporling

date. Non-monetary items, which are measured in terms of historical cost denominated in a foreign

currency. are reported using the exchange rate at the date of the transaction. Non-monetary items, which

are measured at fair value or other similar valuation denominated in a foreign currency, are translated

using the exchange rate at the date when such value was.determined.

Erchange differences:
Erchange differences arising on the settlement of monetary items not covered above, or on reporting

such monetarl items of LLP at rates different from those at which they were initially recorded during

the y ear, or reported in previous financial statements, are recognized as income or as expenses in the

l ear in which they arise.

Provisions & contingent liabilities

A provision is recognized when an enterprise has a present obligation as a result of past event; it is

probable that an outflow of resources embodying economic benefits will be required to settle the

obligation, in respect of which a reliable estimate can be made of the amount of the obligation.

Provisions are not discounted to its present value and are detetmined based on current best estimate and

reviewed at each reporting date.

A contingent liability is a possible obligation that arises from past events whose existence will be

confirmed by the occurrence or non-occurrence of one or more uncertain tuture events beyond the

control of the LLP or a present obligation that is not recognized because it is not probable that an

outflow of resources will be required to settle the obligation. The LLP does not recognize a contingent

liability but discloses its existence in the financial statements.

Related party disclosures:

Names of related parties and related party relationship

Key Management Personnel:

l. Ravindra Energy Limited
2. R. G. Patil

BELGAUM
KAR$iAlAKr

f



l0 Transactions with related parties I

Ravindra EnergY Limited
Amount in INR Amount in INR

2020-21 2019-20

Adrrr.. t"*ards Engineering Procurement &

Construction ContractNature of Transaction

2,23,20,321
v olunle

I 9,91 ,978
Purcnases ourlng [IlE Ytr4r

^ -.^.--);-- ^- ^+ rl.o .-,1 ^fthe
2,03,28,349

\rutslallultrts 4J or .rrv """ "'

Nature oI I ransactron
65,04,729 (3, r 7.000)

volume
5.31,000

rulcnases uutlllB ttts )eot
):-- ^^ ^t +L- --n ^f

(5,24,250" (64,97,979
LllI\larlillllv d5 aL tll! lrru vr Lrr! J vei

Shree Renuxa uevelopmertt ruu!'uatrurr

Volume of transactions OU,ng-qt ytgl- (l.r5,27,33s)
(1,68,871

nf he 1.t6,96.206"
t-/.1.:iJIlUlllY dJ aL L!r! 

""" "'

Transactions *ith Inter LLP r

dvance received / Paidr- c^r^- o^.. -- D-^i.nr I I P I

1,612
V^lr_tme nl rransacllons .r,11ts5-I-:1_
^ ^ ^ - i:- - ^^ ^+ +L- --.1 ^f 

lhe vear
(25,582 (21,t94

uu[slallulllg d) dl trre t""

rl
,wcl f luJELr lur

volu
23.16.020

rurcnases uut lllB trrs )lor
^ ^ ^ ,- r:- ^ ^^ ^. rL- --A ^f thc (23.76,020)
\JLltsl,illlulrrB ds 4L trrL'"" "'

tl
t annura UJEL

Volume of transactions during the year

^ --.^- r:-^ ^- ^* +L- --.1 nfthe wear

60,493

(7,3!8) (67,86 I )
l rlllslallulltP dJ aL Lrrv "t," ",

illaraKKa Jolar ruwsr I r uJErr uur

Volurne ol'transactiotls during the year

r:--- ^^ ^+ +f.- --.1 ^fthc rreat

(43.91.472)

(44,09,411 ( r8.000
t rf il\latf{[ilP dJ dt rr19 

"rr" "'

C garn

Volume of transactions during the year

^ , - , r:-^ ^^ ^+ +L- --,1 ^fthe vecr

60.493

(14,t47) ('74,640
l rlll\laIl{llIlv ds 4l Lrll t,r- ".

II
( htl{kanalll solar rowtr r I uJtrr LL'

Volume ol'transacl.ions during the year 1,64,046

(4,00,000 (5.64,046)

t.l.p
-I

l(urugunoa JUlal fuwEr r ruJ!!t uvr

Volume of transactions dutin€ ll'gJgut 
--

(66,2r,758', 66.09.758

(l 2,000, 66.09.758
I lrrlsTanfllnp a5 dl Lllg grlu vr .rrw f wsr

'- D.^iccf LLP

Volume of transactions during the year

^ .-.^.^r:.^^ ^- ^r rl.o --.1 nf thc vear

(90,00,000)

(90.00.000)

f
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1l Expenditure in foreign currency (accrual basis):

Direct ImPort of Goods & Services

As per our rePoft ofeven date

FoTYPK&Associates
Chartered Accountants

Place:Belgaum
Dated: 8th MaY,2021

Amount in INR

2020-21 2019'20

For and on behalf of the Ll,P

Sidram Kaluti
Designated Partner

R G Patil
Designated Partner

Taxes on Income

,,Tax expense comprises current and deferred tax. Current income tax is measured at the amount

expected to be paid to the tax authorities in accordance with the Income Tax Act, 1961 enacted in India'

The tax rates and tax Laws used to compute the amounts are those that are enacted, at the reporting date'

Deferred Taxes reflect the impact of timing differences between taxable income and accounting inconte

originating during the current year and reversal of timing differences for the earlier years' Det'erred tax

i, ni.arurJd usin[ the tax rates and the tax laws enacted at the reporting date'

Deferred tax liabilities are recognized for all taxable timing differences. Deferred tax assets including

the unrecognized deferred tax alsets, if any, at each reporting date, are recognized for deductible timing

differences only to the extent that there is reasonable ."rtuinty that sufficient future taxable income will

be available against which deferred tax assets can be realized'

The carrl,ing amount of deferred tax assets are reviewed at each reporting date and are adjusted for its

appropriateness.

Deferred rax assets and deferred tax liabilities are offset, if a legally enforceable right exists to set off

current tax assets against current tax liabilities and deferred tax assets and deferred taxes relate to the

same taxable entity and the same taxation authority' "

Provision for Doubtful debts

Doubtful debts are recognised against trade receivables based on estimated irrecoverable amounts

determined by reference 6 either f,ast default experienced by the counter party or tariffdispute pending

for order at the respective judicial forum'

Remuneration, Interest and Distribution of profits/losses'

,,considering the fact that the LLP has incurred losses during the current financial year, the pa(ners

have decided not,o proriJe for interest and remuneration in the manner required in the LLP agl'eement'

so also losses incurred by the LLP during the current financial year have been carried forward to the

subsequent year without iirtributing the same in the manner required in the LLP agreement'
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