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May 27, 2025 

To, 

Dept. of Corporate Services, 

BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Mumbai- 400001, 

Maharashtra, India. 

Scrip Code: 504341 

National Stock Exchange of India Limited 

Exchange Plaza, Plot No. C/1, G Block, 

Bandra-Kurla Complex, Bandra (E) 

Mumbai - 400 051, 

Maharashtra, India.  

Scrip Code: RELTD 

ISIN Code : INE206N01018 

Dear Sir/Madam, 

Sub: Submission of Auditors Report, Standalone and Consolidated Audited Financial 

statements/Results, along with Statement of Assets and Liabilities for the 4th quarter and 

financial year ended March 31, 2025, and Outcome of Board Meeting held on May 27, 2025: 

In furtherance to our intimation dated May 19, 2025 regarding Board Meeting prior intimation, 

The Board of Directors of the Company at its meeting held on Tuesday, May 27, 2025 inter alia 

considered the following –  

1. Company has appointed M/s. A. G. Anikhindi & Co. Cost Accountants, Kolhapur, as the Cost

Auditors of the Company for the financial year 2025-26.

2. Board has considered and subject to approval of members at general meeting by way special

resolution, provided it’s approval for providing loan, corporate guarantee, security to associate

entity ‘Energy In Motion Private Limited’ to the extent of Rs.  300 Crores.

3. The Board has discussed and approved notice of Extraordinary General Meeting of the

Company to be held on Friday, June 20, 2025 through Video Conferencing / Other Audio

Visual Means, to obtain approval of members as per the provisions of section 185 of the

Companies Act, 2013 and related matter/s.

4. The Board took note that, pursuant to Regulation 32 of the Securities and Exchange Board of

India (Listing Obligations and Disclosure Requirements) Regulations, 2015 Statement of

Deviation or Variation in utilization of funds raised through Preferential Issue of equity shares,

for quarter 4 (four) ended March 31, 2025 was placed the Board, and Board discussed and

took note of it.
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5. The approval of the Board is obtained to negotiate and finalize the terms and conditions of the

proposed divestment and execute all associated agreements for divestment of entire stake held

in ‘Hirehalli Solar Power Project LLP’ by way of sale or slump sale etc.

6. The Board discussed in brief and took review of the business operations update of the

Company and its special purpose vehicle entities.

7. The Board considered and after brief deliberation approved Audited Standalone and

Consolidated Financial Statements/Results for the 4th quarter/ year ended March 31, 2025. We

are enclosing herewith duly authenticated copies of the Standalone and Consolidated Audited

Financial Results along with the Audit Report/s dated May 27, 2025 issued by the Statutory

Auditors of the Company M/s. P. Ishwara Bhat & Co., Chartered Accountants, Bangalore,

Karnataka, we are also submitting the details of related party transactions for the period ended

March 31, 2025.

The said financial results are also being made available on the website of the Company at : 

www.ravindraenergy.com. 

The meeting of the Board of Directors commenced at 05:40 PM and concluded at 08.30 PM.

You are requested to take the above information on record and disseminate the same for the 

information of the stakeholders. 

Thanking you. 

Yours faithfully,  

For Ravindra Energy Limited 

____________________ 

Madhukar Shipurkar 

Company Secretary & Compliance Officer 

ICSI Memb. No. A64947 

Date : May 27, 2025 

Place : Mumbai 
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 Notes: 
            

1. The above audited financial results have been reviewed by the Audit Committee and approved 
by the Board of Directors at their meeting held on May 27, 2025. 
 

2. The financial results of the company for the quarter and year ended March 31, 2025 have been 
audited by the statutory auditors of the company. 
 

3. The Company has prepared these standalone and consolidated financial results in accordance 
with Companies (Indian Accounting Standard) Rules, 2015 as amended as prescribed under 
Section 133 of the Companies Act, 2013 ("the Act") read with the relevant rules issued 
thereunder as amended and the other accounting principles generally accepted in India. 
 

4. The format for Standalone and Consolidated results as prescribed in SEBI's circular 
CIR/CFD/CMD/15/2015 dated November 30, 2015 has been modified to comply with the 
requirements of SEBI's circular dated July 05, 2016, Ind As and Schedule III of the Companies 
Act, 2013 applicable to the companies that are required to comply with Ind AS. 
 

5. Exceptional item includes amount of ₹ 145.33 Mn of loan and investment written off on account 
of voluntary liquidation of the foreign subsidiary Renuka Energy Resource Holdings (FZE).  
The Company has received closure certificate dated 21st April 2025 from Government of 
Sharjah, SAIF ZONE confirming the liquidation. 

 

6. The Company, in its Nomination & Remuneration Committee of Directors meeting held on 10th 
January 2025 has approved the grant of 10,67,301 (Ten Lakh-Sixty Seven Thousand-Three 
Hundred One) employee stock options to the eligible employees under the ‘Ravindra Energy 
Employees Stock Option Scheme 2022’ (“REL ESOP Scheme 2022” or “Plan”) to eligible 
employees with grant date as 15th of January 2025. Further, the “REL ESOP Scheme 2022” 
was approved by the Board of Directors on 15th January 2025. Under the scheme, each option 
upon exercise would be entitled for allotment of one equity share of face value INR 10 each of 
the Company. 25% of the stocks will be vested after 1 year and balance 75% will be vested 
after 2 years. All the vested options shall be exercised by the eligible employees within 10 years 
from the date of respective vesting. With respect to the scheme, the Company has accounted 
the required entries with compliance with Ind AS 102 Share based payment. 
 

7. During the year, the company has earned a Net profit of Rs.91.54 Mn by sale of equity shares 
of its subsidiary companies. The same has been shown under exceptional item. 
 

8. During the year, the company has impaired its investments in LLPs to the tune of Rs.10.84 Mn 
and the same is shown under exceptional item. 
 

9. During the year and previous year, the company has received its Share of Profits from its 
Subsidiary LLPs. This income is recognised as and when the right to receive is established. 

 
10. During the Previous year, the company has sold the shares held in its Associate company REL 

Marinetek Infra Private Limited and also recovered the Inter Corporate Deposit. This has 
resulted in reversal of the Impairment loss which was booked in the previous year of Rs.9.69 
Mn. 
 

11. Details of Secured Redeemable Non- Convertible Debentures – NIL. 
 



12. During the previous year ended March 31, 2024, the company has further received Rs.224.91
Mn towards warrant subscription amount. The Company has converted the Warrants amount
into 1,68,00,000 equity shares at a premium of Rs.688.80 Mn.

13. During the period, the company has raised funds through preferential issue of 2,43,24,313
number of equity shares issued at a premium of Rs.64 per share. The total amount received
during the period from preferential issue is Rs.1799.99 million.

14. During the previous year, Bad Debts of Rs.645.10 Mn is written off in the books of its foreign
subsidiary company Renuka Energy Resource Holdings FZE. The same has been shown under
exceptional item.

15. For the Consolidated results and Segment reporting, the figures for the quarter ended March
31,2025 and year ended March 31, 2025 are post disinvestment of foreign subsidiary company
whereas quarter ended December 31, 2024 & March 31, 2024 and year ended March 31, 2024,
is prior to disinvestment.

Further, For the Consolidated results and Segment reporting, the figures for the quarter ended
March 31,2025 & December 31, 2024 and year ended March 31, 2025 are post disinvestment
of other subsidiary companies whereas quarter ended March 31, 2024 and year ended March
31, 2024, is prior to disinvestment of other subsidiary companies.

16. The figures for the quarter ended March 31, 2025 are the balancing figures between the audited
figures in respect of the full year ended March 31, 2025 and published figures of unaudited
figures for the nine months ended December 31, 2024.

17. Previous period figures have been regrouped wherever necessary to confirm the current period
presentation.

Place: Mumbai  
Date: 27th May 2025 
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