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November 5, 2025 
 
To, 

Dept. of Corporate Services, 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai- 400001, 
Maharashtra, India. 
 
Scrip Code: 504341 

National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C/1, G Block, 
Bandra-Kurla Complex, Bandra (E) 
Mumbai - 400 051, 
Maharashtra, India.  
 
Scrip Code: RELTD 

ISIN Code : INE206N01018 

 
Dear Sir/Madam, 
 
Sub: Submission of Outcome of Board Meeting held on November 5, 2025 and Limited Review 
Report, Standalone & Consolidated Unaudited Financial Results, along with Statement of 
Assets & Liabilities, Cash flow Statement, and its notes for the 2nd quarter ended September 
30, 2025 of financial year 2025-26 : 
 
In furtherance to our intimation dated October 30, 2025 regarding Board Meeting prior intimation, 
and Pursuant to the provisions of Regulations 30, 51 of SEBI (Listing Obligations & Disclosure 
Requirements) Regulations, 2015 and such other rules and regulations, if any, as may be applicable, 
the Board of Directors of the Company at its meeting held on Wednesday, November 5, 2025 inter 
alia considered the following   
 
1. APPOINTMENT OF DIRECTOR :  

 
Appointment of Mr. Apurva Chandra (DIN: 02531655) as an Additional Director in the 
capacity of Non- Executive, Independent Director. 

 
Mr. Apurva Chandra (DIN: 02531655) is appointed, pursuant to the recommendation of the 
Nomination and Remuneration Committee, as an Additional Director in the capacity of Non- 
Executive, Independent Director of the Company for a consecutive period of 5 (five) years from 
November 5, 2025, to November 4, 2030 (both days inclusive), the said appointment is  subject 
to approval of shareholders as required under regulation 17 of SEBI (Listing Obligations & 
Disclosure Requirements) Regulations, 2015.  
 
The detailed disclosure as per SEBI Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated 
November 11, 2024, are enclosed as Annexure A. 
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2. APPROVAL FOR INCORPORATION OF WHOLLY OWNED SUBSIDIARIES AND SPECIAL
PURPOSE VEHICLE ENTITIES:

For the purpose of setting up renewable energy projects the Board members discussed and
provided  approval for setting up of wholly owned subsidiaries as special purpose vehicle
entities as per name availability with Ministry of Corporate Affairs authority.

3. MONITORING AGENCY REPORT AND STATEMENT OF DEVIATION:

The Board discussed and after brief deliberation approved and took note of following for 2nd

(Second) quarter ended September 30, 2025 of financial year 2025-26 

- Monitoring Agency Report  obtained from ;
and
- Pursuant to Regulation 32 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 Statement of Deviation or Variation in
utilization of funds raised through Preferential Issue of equity shares was approved.

Please refer Annexure B 

4. BUSINESS REVIEW UPDATE :

The Board discussed in brief and took review of the business operations update of the Company
and its special purpose vehicle entities.

5. UNAUDITED FINANCIAL RESULTS :

The Board considered and after brief deliberation approved Unaudited Standalone and
Consolidated Financial Results for the 2nd quarter ended September 30, 2025.

We are enclosing herewith duly authenticated copies of the Unaudited Standalone and
Consolidated Financial Results, notes and Related Party Transactions along with the Limited
Review Report dated November 5, 2025 issued by the Statutory Auditors of the Company M/s. P.
Ishwara Bhat & Co., Chartered Accountants, Bangalore, Karnataka.

The said unaudited financial results are also being made available on the website of the Company at 
: www.ravindraenergy.com. 

The meeting of the Board of Directors commenced at 04:35 PM and concluded at 0 .  PM. 
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You are requested to take the above information on record and disseminate the same for the 
information of the stakeholders. 

Thanking you. 
Yours faithfully,  
FOR RAVINDRA ENERGY LIMITED 

____________________ 
Mr. Madhukar Shipurkar 
Company Secretary & Compliance Officer 

Date : November 5, 2025 
Place : Mumbai 
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ANNEXURE A - APPOINTMENT OF MR. APURVA CHANDRA (DIN : 02531655) 

Sr. 
No. 

Particulars Details 

1 Reason for change viz. 
Appointment, 
re-appointment, 
resignation, removal, 
death or otherwise  

Appointment of MR. APURVA CHANDRA (DIN : 02531655) by 
Board of Directors as an Additional Director under Non-
Executive Independent Director category with the effect from 
November 5, 2025 for first term of 5 consecutive years 
commencing from November 5, 2025. 

2 Date of appointment & 
term of appointment  

For a first term of 5 years w.e.f. November 5, 2025 to November 
4, 2030, the said appointment is subject to approval of the 
shareholders as required under regulation 17 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015. 

3 Brief Profile 
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4 Disclosure of 
relationships between 
Directors (in case of 
appointment of a 
Director).  

MR. APURVA CHANDRA is not related to any other director or 
key managerial personnel of the Company 

5 Information as required 
pursuant to BSE Circular 
ref. no. 
LIST/COMP/14/2018-
19 and NSE ref. no. 
NSE/ML/2018/24 dated 
June 20, 2018. 

As per declaration received by the company, MR. APURVA 
CHANDRA is not debarred from holding the office of director by 
virtue of any SEBI order or any other such authority. 
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ANNEXURE -B - STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF PUBLIC ISSUE, 
RIGHTS ISSUE, PREFERENTIAL ISSUE, QUALIFIED INSTITUTIONS PLACEMENT ETC. 

Statement on deviation / variation in utilisation of funds raised 

Name of the Listed Entity Ravindra Energy Limited 
Mode of Fund Raising Preferential Issue of equity shares issued and 

allotted to persons belonging to Public Category 

Date of Raising Funds October 16, 2024 
Amount Raised Total funds Rs. 179,99,99,162/- 

(Rounded off Rs. 180 Crores) 
Report filed for quarter ended For Financial Year 2025-26 Second (2nd ) 

Quarter ended September 30, 2025 
Monitoring Agency Yes, Applicable 
Monitoring Agency Name, if applicable India Ratings and Research Private Limited 
Is there a deviation/ Variation in use of 
fund raised  

There is deviation/variation in funds utilisation i.e. 
change in allocation of funds. 

If yes, whether the same is pursuant to 
change in terms of contract or objects 
which was approved by the shareholder  

Modification of allocation of funds for the same 
objects for which it was raised and upto 10% 
deviation of funds utilisation is already approved 
by shareholders. 

If Yes, Date of shareholder approval 05-10-2024
Explanation for deviation / variation Modification of allocation of funds for the same 

objects for which it was raised and up-to 10% 
deviation of funds utilisation is already approved 
by shareholders 

Comments of the Audit Committee after 
review 

- 

Comments of the auditors, if any -
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*Modification of allocation of funds for the same objects for which it was raised and up-to 10% deviation 
of funds utilisation is already approved by shareholders, accordingly Rs 5.50 Crores is change in 
allocation from original allocated amount. 
 
In terms of the NSE Circular No. NSE/CML/2022/56 dated December 13, 2022 and the BSE Circular No. 
0221213-47 dated December 13, 2022, the approval of members is already obtained for deviation of 
object up-to +/- 10% depending upon the future circumstances, given that the objects are based on 
management estimates and other commercial and technical factors. 
 

Original 
Object 

Modifi
ed 
Object 
if any 
 

Origina
l 
Allocati
on  
(Rs. In 
Crores) 

Modified 
allocation, 
if any 

Funds Utilised 
(Rs. In Crores) 

Amount of 
Deviation/ 
Variation 
for the 
quarter 
according 
to the 
applicable 
object 

Rema
rks if 
any 

Investment 
in 
Renewable 
Energy 
Business 
  

- Rs. 90 
Crs Rs. 95.50 Crs Rs. 95.50 Crs 5.50 Crores * 

Investment 
in Electrical 
Vehicle 
Business 
 

- Rs. 60 
Crs 

Rs. 54.50 Crs Rs. 46.51 Crs (5.50 
Crores) 

* 

General 
Corporate 
Purpose 
 

- Rs. 30 
Crs 

Rs. 30 Crs  
No change 

Rs. 29.98 Crs - - 

Total Rs. 180 
Crs Rs. 180 Crs Rs. 171.99 Crs - - 




































































