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INDEPENDENT AUDITOR’S REPORT

Tao
The Pariners of
BANNURA SOLAR POWER PROJECT LLP

Report on the Audit of the Financial Statements
Opinion

| have audited the Financial Statements of BANNURA SOLAR POWER PROJECT LLP,
which comprise the balance sheet as at March 31, 2024, and the statement of Profit and Loss,
and statement of cash flows for the year then ended, and notes to the Financial Statements,
including a summary of significant accounting policies and other explanatory information,

In my opinion and to the best of my information and according to the explanations given to
me, the aforesaid Financial Statements give a true and fair view of the financial position of the
entity as at March 31, 2024, and of its financial performance (and its cash flows) for the year
then ended in accordance with the Accounting Standards issued by the Institute of Chartered
Accountants of India.

Basis for Opinion

I conducted my audit in accordance with the Standards on Auditing (SAs) issued by Institute
of Chartered Accountants of India, My responsibilities under those Standards are further
described in the Auditor’s Responsibilities Jor the Audit of the Financial Statements section of
my report. T am independent of the entity in accordance with the Ethical Requirements that are
relevant to my audit of the Financial Statements, and I have fulfilled my other ethical
responsibilitics in accordance with these requirements. 1 believe that the audit evidence | have
obtained is sufficient and appropriate to provide a basis for my opinion.

Management’s Responsibility for the Financial Statements and Those Charged with the
Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the Financial Statements
in accordance with the aforesaid Accounting Standards, and for such internal controls as
management determines is necessary to enable to preparation of the Financial Statements that
are free from material misstatement, whether due to fraud and error.

In preparing the Financial Statements, management is responsible for assessing the entity’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accountin g unless management either intends to
liquidate the entity or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the entity’s financial reporting
process. < SNA4 .
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Aunditor’s Responsibilities for the Audit of the Financial Statements

My objectives are to obtain reasonable assurance about whether the Financial Statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes my opinion. Reasonable assurance is a high level of assurance
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists, Misstatements can arise from fraud or error and are
considered material if, individually or in the aggrepate, they could reasonably be expected to
influence the economic decisions of users taleen on the basis of these Financial Statements. A
further description

of the auditor’s responsibilities for the audit of the financial statements is included in Annexure
A. This description forms part of my auditor’s report.

Report on Other Requirements
I further report that:

a) | have obtained all the information and explanations which to the best of my knowledge
and belief were necessary for the purpose of my audit;

b)  Inmy opinion proper books of account as required by law have been kept by the LLP, so
far as appears from my examination of those books;

¢)  The Balance Sheet dealt with by this Report is in agreement with the books of account;

d) In my opinion, the Balance Sheet dealt with by this report comply with the accounting
standards to the extent applicable;

¢) Inmy opinion and to the best of my information and according to the explanations given
to me, the said accounts read together with the Significant Accounting Policies and notes
thereon give the information required by the Limited Liability Partnership Act, 2008 in
the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India:

For Sanal Shah & Co
Chartered Accountant

Firm Registration No: 0277388

Praprietor

Membership No, 237315

Place: Belagavi

Date: 29/04/2024

UDIN: 242373 15BKEKGE7396



Annexure A: Responsibilities for Audit of Financial Statements

As part of an audit in accordance with SAs, I exercise professional judgment and maintain
professional skepticism throughout the audit. I also:

Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for my opinion.
The risk of not detecting a material misstatement resulting frem fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the LLP"s internal control,

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by designated partners.

Conclude on the appropriateness of designated partners use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related 1o events or conditions that may cast significant doubt on the LLP’s ability to
continue as a going concern, If T conclude that a material uncertainty exists, T am required
to draw attention in my auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify my opinion. My conclusions are based on
the audit evidence obtained up to the date of my auditor’s report. However, future events
or conditions may cause the LLP to cease to continue as a going concern.

I communicate with those charged with governance regarding, among other matiers, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that I identify during my audit.

For Sanal Shah & Co

Chartered Accouniant

Firm Registration No: 0277388

CA Sa
Propriet
Membership No, 237315

Place; Belagavi
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BANNURA SOLAR POWER PROJECT LLP
Balance Sheet as on 3st March 2024

Amenis i INR

Mules A1-Mne-2024  31-Mar-2023
ASSITS
(1] Non-Current Asseis
{n) Property Flam & Equipment . 4,09.30,285 4,23.97 936
{b) Copitnl Work-in-Progress - -
{e] Finuneinl Assets
(1) Investmeants - -
(d) Other Non-Currem Assels - -
(2) Currenl asscls
{u] Inveniories - -
(b} Firaneials Asgets
(i) Invesiments - -
(i1) Trade Receivables 3 17,010,044 21,560,638
(fily Cash and Cash Equivalentz | 14,14, 298 17,22, 145
{iv) Bank Balances other than (i} above & -
(¢} Current Tax Assets (Met) 5 8,331 2,045
() Other Current Assets & 22447665 18166814
TOTAL ASSETS 6,65,17,623 B.44,52,570
CONTRIBUTION AND LIABILITIES
Partner's Funi
(] Partners Contribution
{i)Fixed TA 200,000 2,040,000
{iiyCurrent B 2,95,44,006 4,35.71,540
Iy Iy s lus | 4,30,039 2. 73,800
Linhilitics
1) Non-current Linbilities
() Fionnein] Linbilities
(i} Borrowings 9 1,56,85, 006 180,20, 764
{h) Defierved Tax Linbilities (Net) 10 1,15,75226 98,977,360
(2} Corrent Linbilities
(2] Financial |Liabilities
(i) Barrowings 11 13.37.2%9 4133328
{ii} Trade Puyables 12 269662 8120809
(b} Provisions - -
(o) Current Tax Linhilites - -
(o) Oiher Currend Liahilities 13 34,776,386 48903
TOTAL LIABILITIES 6,065,17,623 844,522,579

Accompanying Notes 1 to 17 form an integral part of this fnanciol statements

As per our reporl ol even date
For Sunul Shah & Co

Chartered Accountants

Firm Registration Mo, ; 0277385

ip Mo, : 137315

LITHM ; 2423731 SBKERGET3%0
Phyce: Belupavi

Dare : 79.04.2024

For amd on behall of the LLP

Vikas Rowar
Designated Partmer

A

R.G Patil
e [esignated Partner



BANMNURA SOLAR POWER PROJECT LLP
Statement of Profit & Loss Account for the period 0L/04/2023 to 31/03/2024

Amouris in INR

Motis 3-Mar-2024 I-Mar-2023

Particulars
Revenue from Operations 14 1,42,34,678 |,42,65320
Other [ncome 15 763 15,15.290
Total Revenue 1,42,35,441 1,57.80,619
Expenditure
Cost of Materials Consurned Z .
Purchases of Stock-in-Trade = .
Changes in Inventorics of Stock-In-Trade X :
Emplovee Benefit Expenses s *
Financial Cosls 16 2395516 28,759,103
Depreciation and Amortization Expense 2 20,90,106 20,64,036
Other Expenses 17 43,36,006 57.30,723
Total Expenses #8.21,628 1,06,73,862
Profit/{ Loss) before exceptional items and tax 54,13,813 31,06,757
Exceptional ltems 5 -
Profitf{Loss) Before Tax 54,13,813 21,006,757

{a) Current Tax - -

(b} Deferred Tax 16,97,860 (70, 18,301)
Profit/(Loss) for the year 37,15,953 1,27,25,058

Accompanying Notes 1 to 17 form an integral part of this financial statements

Ag per our report of even date For und on behalf of the LLP
For Sanal Shah & Co

Chartered Accountants
Firm Registration No. : 00277385

pasiz
R.G Patil
Designated Partner

Membership Mo, : 237315

UDIN : 242373 1 SBKEKGET396
Place: Belagavi

Date : 29.04.2024




BANNURA SOLAR POWER PROJECT LLP
Cash Flow statement for the perind 01042023 10 31032024

Farticulars

LATING A
Profit Befade Taxution

Adljustments To Reconcile Profit Before Tax To Net Cash

Provided By Operating Activities:
[epreciation
Interest Income
Financial Expenses
Operating Profit Before Working Capital Changes

Chinges In Operating Assets And Liabilities:
Trade Receivables
(hher Receivables
Dhher Current Assety
Current Tax Asset (Mer)
Inventories
Trade Aml Chher Payables
Cash Generated From Operations
Ineome=Tax Paid
Met Cash Flow From Operating Activities

CASH FLOW FROM INV
Purchass OF Fixed Assets
Proceeds From Sale OF Fixed Assets
Furchase OF Investments
Addjustment in Valoe of Invesimen
Freliminury / Pre-Operitive Expenses
lislerest received

Met Cash Flow From [nvesting Activities

CASH FLOW FROM FINANCING ACTIVITIES:

Increase In Capital
Share Capital
Diivideisd Puid
Proceeds From Long-Term Borowings (Net)
Proceeds From Short-Term Borrowings {Met)
Bepuyment OF Short-Term Bormowings (Mel)
Intcrest Paid
Finance Cost Puid

Net Cash Flow From Fipancing Activities

Net Inerease In Cash And Cash Equivalents
Opening Cosh And Cash Equivalents
Closing Cash And Cash Equivalents

Accompanying Notes | to 17 form au integral pare of this finaneial statements

As per our reporl of even date
For Senal Shah & Co

Chartered Accountans

Firm Registration Mo, : 00277385

Membrship Mo, 1 2373135
UDIN: 2423731 5BKEKGETI96
Place: Belapavi

Date : 2904, 2024

Aty i INE

31-Mar-2024 31-Mar-2023
54,13,813 51,06,757
20,90, 106 20,64.036
g1 i
2395516 38,79, 103
8,99.516 100,49 506
4,45 594 3,50, 66,06
1,57.19,149 {1,57,62,996)
714 (8.344)
(14,29,724) 15,535
1,47,35,733 1,93,40,256
2,46,35,299 2,93,90,152
(6.28.454) >
£1)
(6,24,535) %
(1.40.27,534) (7.75.029)
{35,50,723) (2,14,64,646)
1,80,22,305 (28,06.865)
(2,23,54,092) .
(23,23318) (28,35.514)
{72,198} {43,580)
(2,43,14,560) (2,79,35,643)
(307.847) 14,064,509
17,22,144 2,57.635
14,14,298 17,22,144

For and on beball of the LLP

Wikins Pawar
Desipnated Partoer

ﬁ“-}-h.

It.G Patll
Degipnated Partmer



NOTE-2 - PROPERTY PLANT & EQUIPMENT

GROSS CARRYING VALUE

ACCUMULATED DEPRECIATION

NET CARRYING VALLUE

ross Bl
T T Giross Block as A Disposal G MM..” ek As at 3st Additions Disposal Asaton As at on As at 3lst
on 01.04.2023 March, 2023 31.03.2024 31.03.2024 March, 2023
31.03.2024
Tangible Asseis =
Plant and Machinery 538,353,708 4.73.531 - 54327229 1,14.75.969 20,72.451 - 1,35.48.420 | 4.07,78,809 423,717,739
Fire Safety Equipment 34,230 - 34,230 14,033 6,318 = 20,551 13,679 20,197
Shed {Temporary Shed) 55.727 55,727 4519 1519 51,208 -
Building 99207 99207 6618 6,618 92,589 -
Total 5.38.87,038 6,258,454 - 54516393 | 1,14,90,002 20,90, 106 - 13580,108 | 4,0936,285 4.25.97.936




RANNURA SOLAR POWER PROJECT LLP
Mates to Aceownts fomdng i of the Financinl Siaiements

Trade Keceivables

111 Undisputed Trade Recesvuldes - Considered pood
= less thon & manths
-t mwnihs jo | year
= 1=1 years
- 2-3 yaars
= More than 3 yeors
Toaal

Mot 43 Cush And Cosh
Cash Halanges

Bitlanees Wit Scheduled Bonls
In Current Actoums
Deposits with bk

Mot 5 Cooent T et
Dhutbes and Taxes

Nate Gz Ofher Cyrment Asses

Chlwer Advances
Pregaid Irsumnce
Advance to supplier

Mote 73 Portoess Contribution
Finedl
Bavindra Energy Limited
LG Pagl

Crent
Ravimlm Energy Limuied
R G Paiil

Tl Contrilistion

8: Mes
Surplus{Defleit) In The Sttement OF Pl & Loss
Balance Az Per Lost Financisl Statement
Profit Far The Periad
Available fie Approprintion 1o Partners
Transleimed

Share of Mrofit approprinted 10 Ravisdm Energy Limited
Share of Profit spprogmated (o R G Pail

o thie preriod DTA2023 10 3002024

Al

Aty e [INR

31 -MNmr-2024 J1-Mar-2023
1701 044 31,56,618
1711044 11,56,638
I3, TH, 606 15,59 590
i,32 438 5,97 048
17,101,044 1,72,23.699
2.31.9%0 1AL A S
[.93.557 34,956
§.9915] 15.45,793
L4, 14,298 17,232,145
£.331 Q045
8,331 D045
3.%4,37 530 3,81,37,595
20,144 i Bed B
224 AT 665 S8, 00, 514
1,98 000 |58, 000
2,000 2.4000
100,000 2,00,
294,23 B 4,33 56 Bod
1,148,206 2,14, 646
295,440,004 4,35,71,540
L.97 44,008 4.37,71,540
273,809 90,13 307
37,15.953 1,27, 25058
39 B9 762 217,38 455
{35,50.723) {2, 1464 646}
(35,59 367 (2,02.4% 5999
| Z56) 12,14,647)
4, 3,059 1,73, 809




Amcaens fn INR

¥-Mar2024 Al-Mpr-24123
Nuie 9; Bonowings
Ervon Hinfe
Sevurd Lonis
SBI_Dubasper_Lonn Ak TT09G32E603 1,77,35 00é 1,83 .32 447
[Sacured apaingl Plant & Machinery, repayabte in 139 monthly nsiabmens
coanmencing fron Dec 31,2020)
Lz Current neshsrities of fong term borrowings sransferred (Refer Mote 11) 30,50, 000 £, 00 000
1,50, 85,006 1.77.32.447
St Pk of clin Term Loan - 39440924 TH88 287,009 2021645
{Zecured apzingl Flant & Mochinery, repagable in 36 monthdy instalmenis
coimananeing fiom Jum 30,.2021)
Less: Curent masturities of long lerm bomowings frnaferrec (Rafer hate 11§ 2872040 17,333,328
x EE TR
1,56,45,006 1,80, 20,744
Moty 10 - Deferred Tax (Assers) (Linhilitics (Net]
Deferved Tay Assets
Camicd feeward Unabsorbed Deprecintion 701,587 37 64,055
A 711,547 1764, 955
Daeferreal Tun Liabiliny
|3epreciation 12286811 1,26.42,32|
B 1,22,86,813 1,2642.321
(B-A) 115,758,220 UK, 77,366
Mote- 1] - Bopsines
Curtenl imaturities of Long term borrowings (Riefer Mow 99 13370499 2331328
1 secnnesl Loans
Related Parly Tromsactions
Ciapnmnn Souhand Credit Sahakar Lud - 24,00,000
13.37,199 43,343,328
Mote 12: Tinide Payahl
{40 Total outstanding dues of muere und smoll enterprises
(B} Total oustanding dues of crediiors odher than micro and sonll emlerprises:
For Goods and Services 32,6662 #1,26, 869
Caihers
*The details of wmounts oulsanding o Micro, Small wd  Medium
Enlerprises hawsd an infonnation available wath the Company i s under
Ihe principal pmount oned the nterest due thareon remaining unpald 1o any
aupplicr as ol the end of eoch nocomintifg yesr
Prncipal smowit due o micre and samll enterprises
Interes due on above
Tadnl 32,68.662 H1,26,869
Tiade 4
11} MSME = -
- Less than 1 year
- |2 years
-2-3 years
- Bl ihan 3 years
(1) Others
- Lessthan | year 19,66,665
- 1-2 years 13,02.907
- 2=3 yenrs
- Muire than 3 years
32,064,662 -
M 142 Ohther Corvent [ inbilities
Duties & Toses 35 445 ELVH Rk ]
Ciher Payable 34,400,540 15,880

34,716,385 8,003




BANNURA SOLAR POWER PROJECT LLP
MNotes (o Avcounts forming part of the Financial Statemenis
Tor the period 01042023 {0 31/03/2024

Note 14: Revenue From Operations

Electricity Sales

Mote 15: Other Income

Liguidated Damage Charpes

Reversal of Provision of Doubtful Debis
sundry Balance Written off / Written Back
Late Payment Surcharge on Amrears
Inforest on Liquidated / Delny Damages
Interest on [T Refund

Misc Incame

Mote 16: Financial Cost

Inspection Charges
Bank Charges

Interest Expenses
Interedt on Working Capital Loan
Interest on Unsecured Loan

Mote 17 : Other Expenses

Drivec

KV ARH Charges

Rehate Chorges

Revenue Share Expense

Calibration Charges ! LC Recovery Chirges
O & M Expenscs

Repmirs & Maintsinance
LoadingUnloading Charges

Reversal of Late Payment Surchirge
Drrawing Serating Initial Inspection Fees
Inspection Charpes

CUF Charpes

Audit Fees

Fabrication & Fixing Charpes
Fess Rates and Taxes
Insurmce

Imternal Audil fees

Postage and Courler

Printing and Stationry
Profession Tax

Professional Fees

ROC Filing Fees

Founding CIF

[eversal of Liquidate Damages Charges

Ameaunts i INR

J1-Mar-2024 I-Mar-2023
1,42, 34,678 1.42.65.329
1,42,34,078 1,42,65,329

- 10, 88,000
- 4253938
£l 1,352
62
76} 15,15,290
72,198 43589
21,34.606 2395514
| BE712 240,000
13.95,516 18.79,103
TG 1ia
565,545 3,859,875
21,18,260 2122819
2423 14,597
0, 78673 6,22,950
5.57.901 7.50,26%
- TA43.375
13,500 10,9040
- 20,500
A 39,34,491 48,84.0621
16,000 18,880
24,508 43,709
76,007 G248
25,080
41 o1
605 270
5,000 3,004
LERITH 6,77.320
6,208 1,323
0 1
1,65.966
B 401,515 46,102
A+B 43,36,006 57,530,723




MNote 1

i

BANNURA SOLAR POWER PROJECT LLP
FY 2023-24

SIGNIFICANT ACCOUNTING POLICIES AND OTHER NOTES

Corporate Information

Bannura Solar Power Project LLP is a Limited Liability Partnership, registered under the Limited
Liability Partnership Act, 2008, The LLP is incorporated on 4th February, 2016 and is engaged in the
husiness of generation of power through renewable sources,

SIGNIFICANT ACCOUNTING POLICIES

Basis of preparvation of financial statements

The accompanying Financial Statements have been prepared in accordance with Indian Accounting
Standards (Ind AS) notified under the Companies {(Indian Accounting Standards) Rules, 20135, For all
periods up to and including the year ended 31" March 2024, the financial statements are prepared in
accordance with the Aceounting Standards notified under section 133 of the Companies Act 2013, read
together with paragraph 7 of the Companies (Accounts) Rules. 2014 (Indian GAAF).

Use of estimates

The preparation of financial statements, in conformity with the generally accepted accounting
pringiples, requires estimates and assumptions to be made that affeet the reported amounts of assets and
liabilities on the date of financial statements, Estimates and underlying assumptions are reviewed on an
ongoing basis. Revision to accounting estimates is recognised in the year in which the estimates are
revised and in any future year affected.

Fixed Assets

"Fixed assets are stated at cost, less accumulated depreciation and impairment losses if any. Cost
comprises the purchase price and any cost attributable of bringing the asset to its working condition for
its intended use, Borrowing costs relating to acquisition of fixed assets which takes substantial peried of
time to get ready for its intended use are also included to the extent they relate to the period till such
assets are ready to be put to use. In determining the amount of borrowing costs eligible for
capitalization, any income earned on the temporary investment of those borrowings is deducted from
the borrowing costs incurred.

Subsequent expenditures related to an item of tangible asset are added to its book value only if they

increase the future benefits from the existing asset beyond its previously assessed standard of
performance,

Depreciation

Depreciation shall be provided using Straight Line Method as per the useful life of the asset determined
in accordance with KERC Guidelines. Machinery spares which can be used only in connection with an
item of plant and machinery and their use is expected to be irregular, are capitalised and fully
depreciated over the residual useful life of the related plant and machinery.
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Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that
necessarily takes a substantial period of time to get ready for its inlended use or sale are capitalized as
part of the cost of the respective asset. All other borrowing costs are expensed in the period they occur.
Borrowing cost includes interest, amortization of ancillary costs incurred in connection with the
arrangement of borrowings and exchange differences arising from foreign currency borrowings to the
extent they are regarded as an adjustment 1o the interest cost,

Cash & cash equivalenis

Cash and cash equivalents for the cash flow statement comprise cash at bank and in hand and short-term
investments with an original maturity of three months or less, which are subject to an insignificant risk
of changes in value,

Revenue recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the LLP
and the revenue can be reliably measured, Revenue from sale of power is recognised based on the

commereial terms preseribed under the respective power generation agreement and as modified by the
orders of Appellate Tribunal for Electricity.

The surcharge on late payment / refund and interest on Liguidated Damages, Delay Damages, wherever
applicable, has been recognised in this financial year since there is no significant uncertainty as (o it
measurability or its collectability and the corresponding inveices penerated.

Interest is recognized on a time proportion basis considering the amount outstanding and the applicable
interest rate.

Foreign Currency Translation

“Initial Recognition of Foreign currency transactions are recorded in the reporting currency, by applying
to the foreign currency amount the exchange rate between the reporting currency and the foreign
currency at the date of the transaction.

Conversion

Foreign currency monetary items are retranslated using the exchange rate prevailing at the reporting
date. Non-monetary items, which are measured in terms ol historical cost denominated in a foreign
currency, are reporled using the exchange rate at the date of the transaction, Non=-monctary items, which
are measured at fair value or other similar valuation denominated in a foreign currency, are translated
using the exchange rate at the date when such value was determined.

Exchange differences

Exchange differences arising on the settlement of monetary items not covered above, or on reporting
such monetary items of LLP at rates different from those at which they were initially recorded during
the year, or reported in previous financial statements, are recognized as income or as expenses in the
year in which they arise.

Provisions & contingent liahilities

A provision is recognized when an enterprise has a present obligation as a result of past event; it is
probable that an outflow of resources embodying economic ben IIS-_M be. required to settle the
obligation, in respect of which a reliable estimate can be ma,dt::nfwﬂm-ﬁﬁimjnt of the obligation.
> /CHARTERED
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13

Provisions are not discounted to its present value and are determined based on current best estimate and
reviewed at each reporting date.

A contingent liability is a possible obligation that arises from past events whose existence will be
confirmed by the occurrence or non-occurrence of one or more uncertain future events beyond the
control of the LLP or a present obligation that is not recognized because it is not probable that an
outflow of resources will be required to settle the obligation. The LLP does not recognize a contingent
liability but discloses its existence in the financial statements.

Taxes on Income

Tax expense comprises current and deferred tax. Current income tax is measured at the amount
expected to be paid to the tax authorities in accordance with the Income Tax Act, 1961 enacted in India.
The tax rates and tax Laws used to compute the amounts are those that are enacted, at the reporting date.

Deferred Taxes reflect the impact of timing differences between taxable income amd accounting income
originating during the current year and reversal of timing differences for the carlier years. Deferred tax
is measured using the tax rates and the tax laws enacted at the reporting date.

Deferred tax liabilities are recognized for all taxable timing differences. Deferred tax assels including
the unrecognized deferred fax assets, if any, at each reporting date, are recognized for deductible timing
differences anly to the extent that there is reasonable certainty that sufficient future taxable
income will be available against which deferred tax assets can be realized.

The carrying amount of deferred tax assets are reviewed at each reporting date and are adjusted for its
appropriateness.

Deferred tax assets and deferred tax liabilities are offset, if a legally enforceable right exists to set off

current tax assels against current tax liabilities and deferred tax assets and deferred taxes relate to the
same laxable entity and the same taxation authority. "

Remuneration, Interest and Distribution of profits/losses.

During the current financial year, the partners have decided not to provide for interest and remuneration
in the manner required in the LLP agreement.

Profit earned by the LLP during the current financial year and previous year has been distributed same
in the manner required in the LLP agreement.

Related party disclosures:

Names of related parties and related party relationship

Key Management Personnel: "ﬁm\;\ .
|. Ravindra Energy Limited P W
2. R.G Patil CHARTERED #

ACCOUNTANTS
F.R No.0217385 /O



Amount tn INE Aot in INR
Ravindra Energy Limited
2023-24 2022-23

Mature of Transaclion Share of Profit
Volume of transactions during the period 35,560,163 % 11,5_:),-&(!".’!
R. (& Patil

Mature of Transaction Share of Profit
Volume of transactions during the period 3,560 2,114,646

Mature of Transaclion

Advance towards Engineering Procurement &
Construction Contract (EPC)

Volume of transactions during the year 13.44,779 2,50,125
Furchasze during the year (#.69,446) {6,73,37%)
Outstanding as at the end of the year (1,435) (4,76,76K)

For Sanal Shah & Co
Chartered Accountanis
Firm Registration No. : Q0277385

= AarterennS
<T [ACCOUNTANTS\O
O

Membership No.: 237315
UDIN : 242373 15BKEKGET396

Place: Belgaum
Dated:29-04-2024

Nature of Transaction Expense/Advance against O & M services

Valume of lransauﬁ_uqs during the year 7.27.504 4,3?,00(]_

Services recelved during the year (5.90,004) (5,31,000)

Outstanding as at the end of the year - (1,37.500)

Transactions with Inter LLP Advance received / paid

Kurugunda Solar Power Project LLP

Volume of transactions duving the year (1,1 3.]_2,535} 1,21,87.795

Ouistanding as at the end of the year 2,24 25010 3,37,37,595

Hirehalli Solar Power Project LLP

Volume of ransactions during the year - (8.22,500)

Outstanding as af the end of the year - =
_H.uL_u_gndn Solar Power Project LLP

Volume of transactions during the year (78.21,000) _ 44 00,000

Outstanding as at the end of the year {34.,21,000) 44,000,000
As per our report of even date of the LLP

Designated Partner

fevt.

REE Patil

Designated Partner



