.E-& SANAL SHAH & CO

IND |IA Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

Ta
The Partners of
CHENNAMANAGATHIHALLI SOLAR POWER PROJECT LLP

Report on the Audit of the Financial Statements
Opinion

I have audited the Financial Statements of CHENNAMANAGATHIHALLI SOLAR
POWER PROJECT LLP, which comprise the balance sheet as at March 31, 2024, and the
statement of Profit and Loss, and statement of cash flows for the year then ended, and notes to
the Financial Statements, including a summary of significant accounting policies and other
explanatory information.

In my opinion and to the best of my information and according to the explanations given to
me, the aforesaid Financial Statements give a true and fair view of the financial position of the
enfity as al March 31, 2024, and of its financial performance (and its cash flows) for the year
then ended in accordance with the Accounting Standards issued by the Institute of Chartered
Accountants of India,

Basis for Opinion

I conducted my audit in accordance with the Standards on Auditing (SAs) issued by Institute
of Chartered Accountants of India. My responsibilities under those Standards are further
deseribed in the Auditor's Responsibilities Jor the Audit of the Financial Statements section of
my report. | am independent of the entily in accordance with the Ethical Requirements that are
relevant to my audit of the Financial Statements, and T have fulfilled my other ethical
responsibilities in accordance with these requirements. I believe that the audit evidence | have
obtained is sufficient and appropriate to provide a basis for my opinion.

Management’s Responsibility for the Financial Statements and Those Charged with the
Governanee for the Financial Statements

Management is responsible for the preparation and fair presentation of the Financial Statements
in accordance with the aforesaid Accounting Standards, and for such internal controls as
management determines is necessary to enable to preparation of the Financial Statements that
are free from material misstatement, whether due o fraud and error,

In preparing the Financial Statements, management is responsible for assessing the entity’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the entity or to cease operations, or has no realistic alternative but to do so.

! "-I'H--'ndl-u.'lj-.fI )

'II 1
Address: Flat No:207, Trimurty Complex, Mahadwar Road; Belz vi-Eﬂ'UE;‘rul

TR 6Tl =hae b RAT70D2 1Y E-m
AL OO US AL 1T [




Those charged with governance are responsible for overseeing the entity’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

My objectives are to obtain reasonable assurance about whether the Financial Statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes my opinion. Reasonable assurance is a high level of assurance
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these Financial Statements, A
further description

of the auditor’s responsibilities for the audit of the financial statements is included in Annexure
A, This description forms part of my auditor’s report.

Report on Other Requirements

I further report that:

a)  Ihave obtained all the information and explanations which to the best of my knowledge
and belief were necessary for the purpose of my audit;

b)  Inmy opinion proper books of account as required by law have been kept by the LLP, so
far as appears from my examination of those books;

¢)  The Balance Sheet dealt with by this Report is in agreement with the books of account;

d)  In my opinion, the Balance Sheet dealt with by this report comply with the accounting
standards to the extent applicable;

e}  Inmy opinion and to the best of my information and according to the explanations given
to me, the said accounts read together with the Significant Accounting Policies and notes
thereon give the information required by the Limited Liability Partnership Act, 2008 in
the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India;

For Sanal Shah & Co

Chartered Accountant

Firm Registration No: 0277385
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Annexure A: Responsibilities for Audit of Financial Statements

As part of an audit in accordance with SAs, | exercise professional judgment and maintain
professional skepticism throughout the audit. [ also:

Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for my opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the LLP"s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by designated partners.

Conclude on the appropriateness of designated partners use of the going concern basis of
accounling and, based on the audit evidence obtained, whether a malerial uncertainty exists
related to events or conditions that may cast significant doubt on the LLP’s ability to
continue as a going concern. If T conclude that a material uncertainty exists, 1 am required
to draw attention in my auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify my opinion. My conclusions are based on
the audit evidence obtained up to the date of my auditor’s report. However, future events
or conditions may cause the LLP to cease to continue as a going concern.

I communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that 1 identify during my audit.

For Sanal Shah & Co

Chartered Accountant

Fi Registratiti No: 0277388
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CHENMNAMANAGATIITHALLL SOLAR POWER PRONECT LLP
Ralance Sheel as af 315t Murch 2024

Anraumty i INR Amourisin INR
Motes 3-Mur-2024 3-Mar-2023
ASSETS
(1) Mopn=-Current Assels
{0 Property Plant & Equipment 1 12.58,56,333 13,017,018 348
() Cupita] Wierk-in-Frogress = =
(1] Finmieial Assels
(i) Investmens - -
() Other Now-Currenl Assels 3 30,000, L0 -
(Z)Currenl nssets
() lrventorics
(1) Frosneinls Assets
{1} Investmienis . -
(in) Trasde Receivables 4 [,37,31.339 | 4138455
(i} Cashand Cash Equivabents 5 5260 1% 46, 70,052
i1v) Diank Balonces other than (i) above - -
&1 Current Tux Asscts [Met) i 79,242 59213
() Oitbser Currend Assels | 22,23, 780 54,353,630
TOFTAL ASSETS 15.01,51,036 156241698
Pariner’s Fomd
ai Pariners Contribytion
{i}Fized BA 2,000, L0 200,00
{1y urrent L1 1) 422,232 1 3.49.39,536
(b) Reserves nod Surplog 9 B 1427 19,001,707
Linbilities
{1) Mirn-eurrent Linhilities
{u) Financinl Liahilities
{1} BoTmoswings ] 2.59. 72475 180,84, 375
{1+ Provisions - -
(o) Deferred Tux Lisibilities {Meth I 14524858 271930410
(i Coiber pom-cairrent linbilities . -
{2} Corrent Linbilities
(n} Finaneial Liahilitics
{1y Borrowings 12 3138 .40,559 3,01,42.287
(i Trude Payvables i3 6ih, 29,529 3R.65.021
{b) Provisicais - -
(e Current Tnx Linhilities - -
() Citer Cyrrent Linbilities 14 7436915 1.89.74,363
TOTAL LIARILITIES 15,01.51,036 15,6241 4498
Accompanying Notes | to 18 form nn integral part of this finnocial statements
As per our report of even dale For i on hehallof the LLIY
Foi Sninal Shah & Co
Chortered Accountanis

Firm Registration No. : 00277388

A Sahal Shah

pembership Mo, £ 237315

UM : 242373 15 BEERGGRI3D
Plice: Belagavi

Drate 29004 2024

Designnted Partner
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1L Paill
Dicsignated Partnes



CHENNAMANAGATHIHALLI SOLAR FOWER PROJECT LLF
Siatement of Profit & Loss Account for the perivd A2023 (o 31032024

3-Mar-2024

Amourts in INR
J-Mur-2023

Motes
Particulars
Revenue from Operalions 15
Other lncome 16
Taotal Revenue
Expenditore
ost of Mulerials Consumed
Purchases of Stock-in-Trode
Chunges in lnventories of Stock-In=Tradc
Employeo Benefit Expenses
Financinl Costs 17
Depreciation and Amortzation Expense p
Uither Expenses 18

Total Expenses

®

Profiti{lLoss) before exceptionnl items and (s
Exceptionl lems
P ot Loss) Before Tax
(o) Comrrent Tax
() Deterved T
I"rofit!{Laoss) for the yepr

Accompanying Notes 1 to 18 form an integrul part of this finmocial statements

A per our report of even date
For Santl Shal & Co

Churtered Accouniams

Firm Registration Mo, ; GE2T7385

LA Sanal Shah

Membership Mo, 0 237313

UM : 242373 1SBKEKGORA33
Place: Helagiyi

Date < 249,04, 2024

4.55,06,195 445,063,176
.32 863 1,21,72,199
4,64,39,058 5,67,35375
b, 45,061 74.11,035
64,57.010 64,231,740
1,23,17,390 1, 32,488,910
2,54,19,401 2,70.81,6485
2.10,19,597 2.96,53,650
210,019,897 2.96.,53,690
65,494,447 9251968
1,44,25,150 204,010,722
For and on belalf of the LLP

[Kallagipa Ghadi
Designated Parner

e

RGO Padil
Designated Pariner



CHENNAMANAGATHIHALLI SOLAR POWER PROJECT LLP
Cushy Flow sintement for the period 0142023 to 32024

Particulars

CASH FLOW FROM OPERATING ACTIVITIES:
Profit Before Taxation
Adjustinents Ta Reconcile Profit Before Tax To Net Cash
Pepvided By Opernting Activities:

Depreciation

lnterest Income

Fimaoeial Bxpenses
Operaling Profit Before Working Capital Changes

Changes 1o Operating Assets And Liabilities:
Trade Keceivables
Dither Receivables
Other Currend Assels
Current Tax
liventisries
I'rncle And Other Payables
Cash Genernted From Operations
Income-Tux Paid
Net Cash Flow Fram Operating Activities

CASH FLOW FROM INVESTING ACTIVITIES:
Purchese OF Fioed Assets
Proceeds From Sale OF Flved Assets
Purchase O Investments
Interest income
Adjustment in Value of Tnvestment
Prefiminary / Pre-Operative Expenses
Net Cagh Flow From Investing Activities

Incrense 1n Capilul
Shave Capital
Dibvidend Paid! Profit Distributed
Proceeds From Long-Term Bormowings (Net)
Fepayment OF Shori-Term Borrowings (Met)
Interest Paid
Finance cost paid
Net Cash Flow From Finaneing Activities

set Inerease Ln Cash And Cash Equivalents
Opening Cash And Cash Equivalents
Closing Cosh And Cash Equivalents

Aceompanying Notes | to 18 form an integral part of this Anancial statements

As per our reporl of even dafe
For Sanal Shah & Co
Chunrierad Accountans

Fiem Registration Mo, : 00277385
Ll
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A Sawal Shah

Membership Mo, 237315

LDIM ¢ 242373150K EKGGEIIS
Plece: Belapavi !
Date 3 29042024 —

Annetiais e ANR
I-Mar-2024

Amiciiis m INR
J1-Mar=2023

2,10,19.597 3.06,33,690
64,557,010 64,211,740
£3,00,726) (1,27,999)
G A35,001 7d4,11.0335
N 3.38,20,942 4,33,58 460
407,086 (18,27.625)
{30,00,0000) -
34,31,850 3,349.25,142
(20,027 (35.623)
(85,76, 540) (2.61,20,708)
(H1,58,023) 50,41,186
2,56,62,91% 4,92.99,651
(5,95,19T) -
3.00,726 1,27.999
{2,94.471) 1,27,949%
72.83,738 (44.12,845)
(1,55,12.4300 (2.82,17.724)
(1,21,11,900) (97,25.771)
2207272 1531461}
(65,24.465) (72,24,786)
{1.20,5%4) (1,86,249)
(2,47,78,381) {5,02,98,8.36)
5, 90,067 i#,71,185)
46,70,051 5541236
51.60,118 4, 70,051

For and on behall of the LLP

Kallip
Diesignated Parlier

7Sl

®.G Patil
Designated Parinar
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o Mo -L i

[hepasat with SPD

Mol imly

Trade [eceivnbles

(i} Undiipuied Trade Resovables - Conssdereil pood
« e Ala B vinoiiibes
- (v imanihs to | year
= |+¥ yours
= 2-3 weurs
- hipre than 3 yesrs

iy Frade Receivahbes- Considered Doutfal
Less - Provisions for douhiful Debt

] b
Cash Balances
[Elances With Schediled Banks
In Crarrerd Acodunis
[eposis with Lak

Mg de Ty
Dhatses and Taxes

Oilaer Advanses

Pre Panil Expemics
Apcried bilerest
Advaance b Sapplier

M = [ha [ &
Finesd
Inaka Mucksnvdn
Ranindra Energy Limited
Mavimdea G Priil

L'urresil

Ravindr Energy |imiscd
Inakn hbnrksmba
feswsndra G Puuil

Tatnl Confribution (A+H)

CHENNAMANAGATHIIALLL SOLAT POWER FREJECT LLP
Nites #0 Accounts Frming gort of the Finunelal Stofemenis

for Tl peilod 01OAEOLI o JUUAT0T4

Aaimmindn e AN

Awsaaary i FNR

31-Mar-2024 H-Mar-2013
Al 000
30,040, M1 R
§,38,49.914 1,41, 35455
116,555
1,437,301, 350 141 IBASE
1,22,45,736 1,4 82263
3,73 868 344 407
11,001,738 TRERSE
18934
1,371,359 1 41,35 455
106,555
1.16,55%
241,503 1,01 409
SIREIT 0,43
43,0000 45,00.000
53,60,1 20 A6,70,152
T2 45213
70,241 54,213
2147033 55,706,208
(AR [N AAH
1171 1651
313
11,1, 7H0 55,55,680
Ao, nog RIEELTAG
1,568,000 1,58 000
2,01 2,004
A 2,00, 100,001
408, 71,930 314, 18,6461
1265940 20, 51,024
543,364 540451
1} 4,21,33,274 1.49.39,536
4,204,307 3,51,39.536




Malp ] i
Surplug/{Deficit) In The Stafenscnt OF Profic & Luss
Balaee As Per Lost Fiiancinl Stazmeat
Prafbit Far The Period
Avadlable far appropriotion to Patners
Temnslemed

Shie of Profit approptisied 1o Ravindr Enery Limited
Sliare of Profit nppropwiated 10 nika Murkoeki
Share of Profit appraprnied o B G Pail

Closing Walunge

SBESIRA Loan Ale-A6599TEITAL

{Secured gl Flone & Machanery, repayabile i L66 misathly msnlient coammencisi froem S 1,2017)
L [ uvesd ssfuitees. of longs denm bomowines wmisfemed (Refer Moae 1)

- e Tnx [Asie hili
Dieferred Tax Asscls
Curried Farward Linohsorbed Deprecistian

Deferied Tox Linbdley
Deprecialion

Moje- 13 - Bommings

mg Errm 1
{*wrvent realanities of log term bosrowiigs {Refer Nate-7)

|
Relnied Pary Transachions
Shres Renuka Supnrs Develogmen: Foundution

Noge |4 Tende Puys hles
(4] Total cuisianding dues of micro aisd sl enterprises *
{1} Total cutstandinge dises o ercdstars other than nacra md snall ENEMINSEE
For Goods and Services
Oxhers

*The delnils of amoumts ausinding 1o Micte, Smoll and bedium Enberprises hosed cn (nfarmation sviilibie with the

Cetpny ks as under

The principal amoting and tho sersst due tligreen remaining anpaid 16 @y sopplier ne 8 the end of cach accomting

yeai
Preingipal i due o auets sl small entemrises
Ivierest dus on alsove
Tutal

11} MSME
» Less than | year
- 12 yems
« 23 yews
- Mare ilan 3 years

(it} Cithers
+ Lgsa. ghim 1 year
= 12 yeais
= 3-8 yepr
= Wi thu X years

[haties & Taxes
iher Poynbles

B

Amenrriy i IR

At aw N

S1-Mar 2024 3-Alar-2005
1oL Q71076
L4424, 150 2,040,722
16326457 300,192
{135,12.430) (282,17,722)
11,24,08393) (2,22.92.00i0)
(31,02 4863) [56,43,544)
(1.551) (282177
514,427 191,707
37932475 FRISTRLE
1.20,00.000 9%,00,000
25071478 1R0E4 373
15972475 3AELITS
19.46.157 1,03,07.5010
19,46,157 102,02 500
37471014 38232910
3T4TLI14 35232910
35 14ASH 2,79,30,410
1.20,00,000 94,100,000
20449559 20742287
3.15,49,550 30341257
64,29.529
44,29,820
81.21.5M 3545013
3.07.635 107,635
16,373
#4,19.529 38,69,021
BAATS 2,315,130
73524490 147 38,933
74,365,915 L8374, 363




CHENNAMANAGATHIHALLL SOLAR POWER PROJECT LLE
MNotes 1o Accounts forming part of the Finaneinl Statements
for the period 0104/2023 1o JLA32024
Aurpanis fn INR

31-Manr-2024 31-Mar-2023
Nute 152 Bevenne from gperations
Elecinicity Sales 4,55, (M, 195 4 A563.176
455,006,195 44563170
Mute Vi Other loggne
Sundry Bulmmees Written Buck | Written off = :
Late Peyiment Surcharge a1 1,804 L7703
I esurmnee Claim Hecesved 155201
Interest Received on FD 102,706 127599
Inerest on [T Refind 1980 1,868
Sundry Balances Written Back { Wrriiten off 16,373 -
952803 1,21.72,1%%
Mofe |7 Fingnee Cosl
[ank Chnrges 2,590 1 8o 244
Loin Processing Charges |, LB a0ch -
Interest Expenses
fmterest on Temm Lown 50,440,587 5567018
Imigrest ¢ Unseeured Loan 1483474 16,57, 148
[IRET 74,111,035
Moty 18 Oiler Expenses
Direet Exprenses
Revenue Share Expense 67,710,758 66,31.428
KvaltH Clarges 5,360 5,380
Meter Reading Chorges 14,160 i4,160
febate Charges 40,590 2.000
Peritdical Inspection Charges 13,000 .
0 & M Expenses 2i,63,156 22 65,109
Bepuirs & Mammininee, 105,846,567 24,93 478
Dhenwing, Seruting/ 1nitial Inspection Fees 13,000
Londing/Unboading Clarges 21,000 21,0600
Prowision lar doybiful debts 1, b6 555
A 10,3256 1,0446,T55
Indirest Exprises
Maidhit Fees 16,000 15880
Consulnlion fees =
Ciomation toveards Elecioral Bonds/Political Party 750,006
Fees Rates & Daries 21,337 41,820
| nsurane 261 642 157377
[mterest an late piymend of TOSMEY [ L
Inermnl Audit Fees 25,080
Foojn Expenses - =
Provfession Tax 5,000 5000
Profession Fees 11,5735 13,36,350
ROC Filling Fees 7563 1.523
Toarmling O b I
Posmpe and Courer 41 -
Sundry Balances Written off - =
Priming and Sationery 525 1150
Sie Expenses 40,000
1 21 85,044 18,02,155
Total Other Expenses (A+1) 1,235,173 1, 32.48,910

Mot Prior period figunes huve been regroupedirecinssified wherever necessary for comparntive punpases,
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CHENNAMANAGATHIHALLI SOLAR POWER PROJECT LLP
FY Z023-24

MNaote 1 -

SIGNIFICANT ACCOUNTING POLICIES AND OTHER NOTES
A Corporate Information

Chennamanagathihalli Solar Power Preject LLP is a Limited Liability partnership, registered under the
Limited Liability Partnership Act, 2008. The LLP is incorporvated on 4th February, 2016 and is engaged
in the business of generation of power through renewable sources,

I SIGNIFICANT ACCOUNTING POLICIES

I Basis of preparation of financial statements

The accompanying Financial Statements have been prepared in accordance with Indian Accounting
Standards (Ind AS) notified under the Companies (Indian Accounting Standards) Rules, 2015, For all
periods up to and including the year ended 31* March 2024, the [inancial statements are prepared in
aceordance with the Aceounting Standards notified under section 133 of the Companies Act 2013, read
together with paragraph 7 of the Companies (Accounts) Rules. 2014 (Indian GAAP)..

2 Use of estimates

The preparation of financial statements, in conformity with the generally accepted accounting
principles, requires estimates and assumptions to be made that affect the reported amounts of assets and
linbilities on the date of financial statements, Estimates and underlying assumptions are reviewed on an
ongoing basis. Revision to accounting estimates is recognised in the vear in which the estimates are
revised and in any future vear aflected.

3 Fixed Assets

"Fixed assets are stated at cost, less accumulated depreciation and impairment losses if any. Cost
comprises the purchase price and any cost attributable of bringing the asset to its working condition for
its intended use. Borrowing costs relating to acquisition of fixed assets which takes substantial period of
time to get ready for its intended use are also included to the extent they relate to the period till such
assels are ready to be put to use. In determining the amount of borrowing costs eligible for
capitalization, any income earned on the temporary investment of those borrowings is deducted from
the borrowing costs incurred,

Subsequent expenditures related to an item of tangible asset are added to its book value only if they
increase the future benefits from the existing asset beyond its previously assessed standard of
performance.

4 Depreciation

Depreciation shall be provided using Straight Line Method as per the useful life of the assel determined
in accordance with KERC Guidelines. Machinery spares which can be used only in connection with an
item of plant and machinery and their use is expected to be irrcgular, are capitalised and fully
depreciated over the residual useful life of the related plant and machinery

A
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Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that
necessarily takes a substantial period of time to get ready for its intended use or sale are capitalized as
part of the cost of the respective asset, All other borrowing costs are expensed in the period they oceur,
Borrowing cost includes interest, amortization of ancillary costs incurred in connection with the
arrangement of borrowings and exchange differences arising from foreign currency borrowings to the
extent they are regarded as an adjustment to the interest cost.

Cash & cash equivalents

Cash and cash equivalents for the cash flow statement comprise cash at bank and in hand and short-term
investments with an original maturity of three months or less, which are subject to an insignificant risk
ol changes in value

Revenue recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the LLP
and the revenue can be reliably measured. Revenue from sale of power is recognised based on the
commercial terms prescribed under the respective power generation agreement and as modified by the
orders of Appellate Tribunal for Electricity.

The surcharge on late payment / refund and interest on Liquidated Damages, Delay Damages, wherever
applicable, has been recognised in this financial year since there is no significant uncerainty as to it
measurability or its collectability and the corresponding invoices generated,

Interest is recognized on a time proportion basis taking into account the amount eutstanding and the
applicable interest rate,

Foreign Currency Translation

Initial Recognition:

Foreign currency transactions are recorded in the reporting currency, by applying to the foreign
currency amount the exchange rate between the reporting currency and the foreign currency at the dlate
of the transaction.

Conversion:

Foreign currency monetary items are retranslated using the exchange rate prevailing at the reporting
date. Non-monetary items, which are measured in terms of historical cost denominated in a foreign
currency, are reported using the exchange rate at the date of the transaction. Mon-monetary items, which
are measured at fair value or other similar valuation denominated in a foreign currency, are translated
using the exchange rate at the date when such value was determined.

Exchange differences:

Exchange differences arising on the settlement of monetary items not covered above, or on reporting
such monetary items of LLP at rates different from those al which they were initially recorded during
the year, or reported in previous financial statements, are recognized as income or as expenses in the
year in which they arise,
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11

12

Provisions & contingent liabilitics

A provision is recognized when an enterprise has a present obligation as a result of past event; it is
probable that an outflow of resources embodying economic benefits will be required to settle the
obligation, in respect of which a reliable estimate can be made of the amount of the obligation,

Provisions are not discounted to its present value and are determined based on current best estimate and
reviewed at each reporting date,

A contingent liability is a possible obligation that arises from past events whose existence will be
confirmed by the occurrence or non-occurrence of one or more uncertain future events beyond the
control of the LLP or a present obligation that is not recognized because it is not probable that an
outflow of resources will be required to settle the obligation, The LLP does not recognize a contingent
liability but discloses its existence in the financial statements,

Taxes on Income

"Tax expense comprises current and deferred tax, Current income tax is measured al the amouni
expected to be paid to the tax authorities in accordance with the Income Tax Act, 1961 enacted in Indiy.
The tax rates and tax Laws used to compute the amounis are those that are enacted, at the reporting date

Dreferred Taxes reflect the impact of timing differences between taxable income and accounting income
originating during the current year and reversal of timing differences for the earlier years. Deferred tax
is measured using the tax rates and the tax laws enacted at the reporting date.

Deferved tax liabilities are recognized for all taxable timing differences. Deferred tax assets including
the unrecognized deferred tax assets, if any, at each reporting date, are récognized for deductible timing
dilTerences only to the extent that there is reasonable certainty that sufficient future taxable income will
be available against which deferred tax assets can be realized.

The carrying amount of deferred tax assels are reviewed at each reporting date and are adjusted lor its
appropriateness.

Deferred tax assets and deferred (ax liabilities are offset, if a legally enforceable right exists to set off
current tax assets against current tax liabilities and deferred tax asseis and deferred taxes refate to the
same taxable entity and the same taxation authority, "

Remuneration, Interest and Distribution of profits/losses.

During the current financial year, the partners have decided not 1o provide for interest and remuneration
in the manner required in the LLP agreement.

Profit earned by the LLP during the current financial year and previous vears has been distributed same
in the manner required in the LLP agreement.

Related party disclosures:
MNames of related parties and related party relationship
Key Management Personnel:
Ravindra Energy Limited

Inika Murkumbi
R. G. Patil
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Ravlndra Energy Lionited — Partised Amount n INR Amount fn (NR
2023-24 2022-23

MNature of Transaction Share of Profit

Volume of transactions during the period 1,23,94.432 2.22.92.000

. G Patil o

Mature of Transaction Share of Profit

WVolume of transactions during the period 15,513 | 2,82,177
Inika Murkumbi ]

MNature of Transaction Share of Profit

Volume of transactions during the period 31,02,485 56,43,545

Mature of Transaction

Advance towards Engineering Procurement
& Construction Contract (EPC)

Volume of transactions during the year 12,10.986 23,01,138
Purchases during the vear (9,73,083) tZ_ES,EHD:I
Cutstanding as 4t the end of the year (6,462) (2.44,365)

Mature of Transaction

Expense/Advance against O & M services

Volume of transactions during the year 21,61,511 13,32,000
Services received during the year (17,70,611) (15,93,000)
Chitstanding as at the end of the year - (3.91,500)
Inika Murkumbi— Partner Advanee received [ paid

Yolume of transactions during the year = 104,000
Outstanding as at the end of the year . -
Shree Renuka Development Foundation Loans [ Deposits

Volume of transactions during the year 16,76,206 19,561,211
Interest Paid (14,83,478) [ 14,29,730)
Outstanding as at the end of the year {2,05,49.559) (2,07,42.287)

Transactions with Inter LLP

Advance received [ paid

Hunsankodilli Solar Power Project LLP

Volume of transactions during the year (33,79,173) ! (1.97,44,128)
Oulstanding as at the end of the year 21,47,033 33,26,206 |
~ Chikkahalli Solar Power Project LLP

WVolume of transactions during the year - (61,03,827)
Cutstanding as al the end of the vear - -
Marakka Solar Power Project LLP

Volume of transactions during the year (28.57,800) (44,75,000)
Outstanding as at the end of the year (73,32,800) (44,75,000)
Hirehalli Solar Power Project LLP

Yolume of transactions during the year {81.21,9549)

Outstanding as at the end of the year

L]

Basargi Solar Power Project LLP
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Basargi Solar Power Project LLP

Volome of rensactions during the vear

1,42.45,053 32590011

Outstanding as at the end of the year

- i1,42,45053)

As per our report of even date

For Sanal Shah & Co
Chartered Accountants
Firm Registration No. : D0277388
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CA Sanal Shah

For and on behalf of the LLP

Designated Partner

RG g%:hh-

Designated Pariner




