(;A SANAL SHAH & CO

IND {A Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

To
The Partners of
HUKKERI SOLAR POWER PROJECT LLP

Report on the Audit of the Financial Statements
Opinion

I have audited the Financial Statements of HUKKERT SOLAR POWER PROJECT LLP,
which comprise the balance sheet as at March 31, 2024, and the statement of Profit and Loss,
and statement of cash Nows for the year then ended, and notes to the Financial Statements,
including a summary of significant accounting policies and other ex planatory information.

In my opinion and to the best of my information and according to the explanations given o
me, the aforesaid Financial Statements give a true and fair view of the financial position of the
entity as at March 31, 2024, and of its financial performance (and its cash flows) for the year
then ended in accordance with the Accounting Standards issued by the Institute of Chartered
Accountants of India.

Basis for Opinion

I conducted my audit in accordance with the Standards on Auditing (SAs) issued by Institute
of Chartered Accountants of India. My responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Finaneial Statements section of
my report. I am independent of the entity in accordance with the Ethical Requirements that are
relevant to my audit of the Financial Statements, and | have [ulfilled my other ethical
responsibilitics in accordance with these requirements. [ believe that the audit evidence | have
obtained is sufficient and appropriate to provide a basis for my opinion.

Managemeni’s Responsibility for the Finaneial Statements and Those Charged with the
Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the Financial Statements
in accordance with the aforesaid Accounting Standards, and for such internal controls as
management determines is necessary to enable to preparation of the Financial Statements that
are free from material misstatement, whether due to fraud and error.

In preparing the Financial Statements, management is responsible for assessing the entity’s
ability 1o continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the entily or to cease operations, or has no realistic altern tive but to do so.
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Auditor’s Responsibilities for the Audit of the Financial Statements

My objectives are to obtain reasonable assurance about whether the Financial Statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes my opinion. Reasonable assurance is a high level of assurance
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregale, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these Financial Statements. A
further description

of the auditor’s responsibilities for the audit of the financial statements is included in Annexure
A. This description forms part of my auditor’s report.

Report on Other Requirements
I further report that:

a) | have obtained all the information and explanations which to the best of my knowledge
and belief were necessary for the purpose of my audit;

b}  In my opinion proper books of account as required by law have been kept by the LLP, so
far as appears from my examination of those books;

¢)  The Balance Sheet dealt with by this Report is in agreement with the books of account;

d) In my opinion, the Balance Sheet dealt with by this report comply with the accounting
standards to the extent applicable;

¢)  Inmy opinion and to the best of my information and according to the explanations given
to me, the said accounts read together with the Significant Accounting Policies and notes
thereon give the information required by the Limited Liability Partnership Act, 2008 in
the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India:

For Sanal Shah & Co

Chartered Accouwntant
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CA nal Ehah
Proprietor

Membership No. 237315
Place: Belagavi

Date: 29/04/2024

UDIN: 24237315BKEKGN3575



Annexure A: Responsibilities for Audit of Financial Statements

As part of an audit in accordance with SAs, T exercise professional judgment and maintain
professional skepticism throughout the audit. [ also:

Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for my opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectivencss of the LLP’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by designated partners,

Conclude on the appropriateness of designated partners use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the LLP’s ability to
continue as a going concern. If | conclude that a material uncertainty exists, I am required
to draw attention in my auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify my opinion. My conclusions are based on
the audit evidence obtained up to the date of my auditor’s report. However, future events
or conditions may cause the LLP to cease to continue as a going concern.

I communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that I identify during my audit.

For Sanal Shah & Co

Chartered Accountant

Fi

CA
Froprietor

Membership No, 237315
Place: Belagavi

Registration No: 02773858
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al Eﬂhah

Date: 29/04/2024
UDIN: 24237315BKEKGN3575



HUKKERI SOLAR POWER PROJECT LLP
Balanee Sheet ns at 3186 Marel 2004

Amvanils i INK Awmotints in INR
Moles J1-Mar-2024 J-Mur-2023
ASSETS
(1) Non-Cureent Assels
{a) Progerty Plant & Equipment 2 10,84,75, 0618 114136423
b Copital Work-in-Progress -
L) Finmncial Agsets
(i) linvestments ~ =
() Other Mon-Current Assels 3 20,040,000 -
12} Current assets
(o) Inveniories H =
[b) Finangials Assets
(1) Investments - -
{ii} Trade Receivables 4 L 60, G 106340247
(i) Cush and Cush Equivilenis 5 30,09,713 35,50,372
(i) Bank Bulances other this (i) shove - -
ek Current Tiax Assels (Met) [ 1,813,871 167,735
{d) Citlser Current Assetfs 7 1,000,956 I 16,93,532
TOTAL ASSETS 13,14, 30,239 14,48 88300
LIABTLITIES
Pariner's Fund
(01 Pastners Costribution
(1)Fixed BA 2,000,000 2,00,000
(HH urrent 13 3,71,06,125 3.22.02,331
Reserves Lias ] 5.20,883 207,959
Liabilithes
(1) Non-current Liabilities
{a] Financial Liakililics
(1) Bnrowings 10 4.71.27.684 523,855,891
(b] Provision: - .
(e} Delerred Tax Liabilities (Met) 11 1.94,08,232 |,58.05,018
{d] Orther non-curres luhilities = -
{2) Currvent Linbilities
(a3 Fimamcind 1 iibilities
11y Derrmowwings 12 58,71,558 1.3B31 68K
{it) Trade Payables 13 41,3088 22.02,042
{b) Provisions . .
() Current Tax Linbilitics - -
(e} Other Current Linkhilitics 14 1,686,064, 867 27383378
TOTAL LIABILITIES 13,10,310,239 14,485,584, 309
Accompanying Notes 1 00 17 form an integral part of this lnaneisl sttemenis
For and on behalf of the LLP

As per our report of even dafe
For Sanal Shah & Co

Clinrtered Accoustngs

Farm Registration Ne, ; 0027738%

Diesignated Partner
Mace: Belagmvi 3:5 Et
Date - 2904 2024 R.G Fatil

Designoted Parner



HUKKERI SOLAR POWER PROJECT LLP
Statement of Profit & Loss Account for the period 01/04/2023 to 31/03/2024

Awcrnis in INR Amannts fn INR
MNotes J1-Mar-2024 M-Mar-2023

Particulars
Revenue from Operations 15 3,07.07.561 2:.06.25,734
Other Income 16 12,71,185 48,888
Total Revenue 3,19,78,746 2.96,74,622
Expenditure
Cist of Materials Consumed - .
Purchases of Stock-in-Trade - -
Changes in Invenlories of Stock-In-Trade - -
Employee Benefit Expenses - -
Financial Costs 17 6837636 76,53,337
Depreciation and Amortization Expense 2 58,411,224 38.12.595
Other Expenses 18 G948 844 63.62,416
Total Expenses 1,56,27,704 1,98,28,348
Profit/{Loss) before exceptional items and tax 1,23,51,042 98,406,274
Exceplional ltems - .
Profit/(Loss) Before Tax 1,23,51,042 98,406,274

(a) Current Tax - -

() Deforred Tax 36.,03,213 30,72,038
Profit/{Loss) for the year 87,47,828 67,74,237

Accom panying Notes 1 to 17 form an integral part of this financial statements

As per our report of even date

For Sanal Shah & Co

Chariered Accountants

Firm Registration No, : 00277385

Vikas Pawnr

Cresignated Parmer
/o~
Membership No. : 237315 (* CHAR ?/e‘ﬂ"ﬂ_‘
UDIN : 242373 1 5BKEKGN3575 T faccol
Place: Belagavi fﬁ {\F R Ko R.G Patil

Date : 29,04.2024 1 ' Deslgnated Partner



HUKKERI SOLAR POWER PROJECT 1L

Cash Flow statement for the Period (00042023 o 3032024

Partienlars

ASH FLOYW FROM OPERAS
Profit Befare Taxation

Adjustments To Reconcile Frofit Before Tax To Net Cash Provided By Oiperating

Aetivities:
Depreciation
Interest Income
Income From Invesiments
Financial Expanses
Dperating Frofit Before Worlking Capital Changes

Changes In Operating Assets And Linbilitics:
Trude Receivables
Other Receivables
Other Cummen Assets
Chirrent Tax
Inventories
Trudde And Otlser Payahles
Cush Genernted From Operations
Income-Tax Paid
Net Cash Flow From Operating Activities

ASH FLOW FROM INVES'
Purchuse OFFixed Assels
Proceeds From Sale OF Fised Assets
Furchase OF Investiments

Proceeds From Sale OF Ivestments
Adjustiment i Value of Investmen
Interest recevied

Prelimimary | Pre-Operative Expenses
Met Cash Flow From Investing Activities

NG ACTIVITIES:

CASH FLOW FROM FINANCING ACTIVITI
Increase In Capilal
Share Capatul
[Jvidend Paid! Cistributed
Froceeds From Long-Term Borrowings (Net)
Proceeds From Short-Term Borrowings (Net)
Repayiment OF Shor-Term Borrowings (Mel)
Finunee Cost Faid

Net Cash Flow From Finnneing Activities

MNet Inerease In Cash And Cash Equivalents
Upening Cash And Cash Equivalenis
Closing Cash And Cash Equivalents

Avvompanying Notes 1 to 16 form nn integral pirt of this fnencial statements

A per our repont of even date
For Sanal Shah & Co
Chartered Aceounianis

Firm Rzgisln{ij;lhﬁ. : 277385

LDIM 242373 158K EK GM3STS
Dante - 29,04, 2024
Place; Helgaum

(NG ACTIVITIES:

Awrannis dn INR

Aricerts i {NR

Jl-Mar-2024 3-Mar-2023
[, 2351042 9R.06.274
38,471,224 58,112,595

(1.015) -
68,137,636 76,531,337
2,50, 28,887 2,33,12. 206

70,79,557 (1,04,62,582)
{20,00,000 ¥
3592576 16,39,431
{16,136) 6,85.407
(87,59 664) 2.40,62.428
{1,03,667) 1,59,24,684
249,25 120 3,92,36,890
{1,79.810) (3,01,490)
1,015 .
i1,78,795) (3,00 490)
49.03,794 (14,41, 399)
(91,34,905) {2,80,90,910)
(1,32,18,337) (10,08,027)
(68,37.636) (76.53,337)
(2,42,47,084) {3,81,93,673)
4,59,341 741,727
25.50,372 18,08 645
30,09,712 15,50,372

V\/

Vilins Ppwar
Designalbd Partner

ﬁpm ;

[esipnated Pariner

For nnd on behalf of the LLp
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ot |- Loag=Tern Borgwbigs

Sveuryd Logs
Erom Banks
5001 Bpm_Loan Ade 39448482030

15ecured against Plant & Muchinery, repayable i 36 monthly insalmens cominiencing from Jun 30, 2021 )

Lass Current maturities of long teom boreoivings transfereed ( Refer Nato 1)

SHI Mobaspeth_ Loan Ade 36878731821

{Secmred apaint Plant & Machiresy, repayable in 125 menihly inszalments commensing from Dec 31.20205

Liess; Crirment maturities of leng lerm borrowings transferred (Fefer Mote 11)

Mote 11 - Deferred Ty (Assers) /Lialili ey (Mt

Delfevivd T Avsets
Frought forvard Unabsorbed Depriciation

A
Deferred Tax Linbiliy
Deprecintion
B
(B-A)

N

Note 14: Ogher Cu inlij

Curread maturities of Long term Bormwings:
Crurrent masturities of Long term Borowings (Refer Mote 101

Lnseeured Loin
Ei Paities
Shree Renuka Development Fourdation

L Chibers
Shri Gajanan Soulwrd Credit Sahakan Socier Lid

LT I
iA) Total oustnding dues of micze and small enberprses
(B} Tecal migsianding dues of creditors other thun migro and small enterprises
Faor Guads ind Services
Others

*The delals of amouss satsianding o Micro, Sl und Medium Enterprises based on infonmation availalle
with the Campany 15 B3 under:

The principal omount g (e interest due thereon remaining uipeid to any supplier as ol the end of ench
SCCOLINT NG year

Prrincipal ot dus to micro and siall enterprises

Ivieres) due on above

Tatnl

Leade Puyables A sehedule

(£} MSME

= Less than 1 vear

- §-2 years

= 2:3 years

- Mire than 3 years
(113 Uhers

- Less than | year

- 1-2 venrs

« 23 yenrs

= ifore than 3 yenrs

Dores & Taves
Cnher Payahle

Anreviiinss -t INN

J1-Nwr-2024 1 -Mnr-2023
4.20,071 48,22,310
4,320,071 4399 697

- 42238

5% 77 684 5,22.63,573
48, 30,000 3 (e, D
471,327,684 50963573
4,71, 27084 5,13,85.891
04,27.315 | 1828314
4,217,315 1,18,28.314
288,55 57 276,313,333
1,38,35,547 3,76.13,333
1,94,08,232 1,58,015,018
52,710,071 46,99.007
6,01 487 1L, .695

- 2000000
58.71,558 1,3831,688
41,30 880 2202042
41,30,889 22,081,042
A1 ,30, 889 2202042
41,310,559 12.02,042
52,585 &1 718

66 12,182 2,72 05 680
.HﬁH.EﬁT 1,73.53,378




Moty 3: Oiher
Depaosil with SP1Y

wate 4: e
Trode Receivables

Less - Provisson for desbifisl Debis

() Unclispaited Trude Receivables - Considered prod

- bess (han & months
-6 ivwdiths 1o | vear
« | =2 years

- 2-3 veary

< Muore than 3 yeirs
< Total

(i) Undisputed Trade Receivables - Considered Doabiful
Less : Prowision for doabiiul debis

Mate 52 Cash A Cash Eguivalents
Cash Balunees

Bolamees With Scheduled Banks

it Cuarrent Aceounts
Deposits with bank

e Assels
Duties & Tnxes

lul 3 Dileer cis

Oithet Adevmees
Peo-Faid Insurarice
Addvingy o Supplier

‘sl 83 s Coailid
Fived
Ravindra Esergy Limiled
B.G Patil
Curment
Ravindra Energy Limmited
GG Pl

Total Contdhotion

Ml %2 Ttes il

Swpilust{ Dedicit) tn The Starement OF Profit & [ .oss
Halange As Per Last Financinl Stalemeni

Frofit For Thi Perod

Aot Ikl For appropriateon o Parmery

Transferred

Share of profit appropeisted 1o Ravindra Enerpy Limited
Share of profit appropoited (0 B G Patil

Claslug Batanee

HUKKERI SOLAR POWER PROJECT LLP
Mates b Avestits formdng paet of fhe Fluanehl Siaienents
for the peviol (TAMIZH2Y 1o 3101202024

v
< CHART
t-‘_lisrr UMT?
D\ER lo

Aurcannes i INR

Il=Mme-2024 A1-Mar-2023
20,060,000
20,00, 50 -
B2 60680 1.63.40,297
260600 163,40, 247
637,631 160,61 mas
21,681,720 |2, 464
731,319 250,692
5 a0 T
93 60,690 1,63440,307
241,242 fid3
6] 00 50,378
2406562 24,99 351
30,09,713 15,50,372
| B3 871 167714
143,871 167,735
Bi),6E_ 344 1,16,55,105
0,06 3437
2.5
R1,00,955 1, 16,03,591
1 98000 |, 98 600
2 006 2,000
A LML 000 2100, KM
3,68, 16,080 309,21 42)
200,045 2 R0I0
i} 3,71,06,125 3,22,02,331
Aty 3,73,06,125 Jj-i,BI.HI
9.07.950 222 24 £33
R747 028 067,74,237
Q6,535,788 T RGO8 B69
191,34, 9G5) (X R0.50%10y
(91,331,992 (2,78, 10,001 )
[E1ET] {2, B0, 909
5.20.553 0,017,959




HUKKERI SOLAR POWER PROJECT LLP
Notes to Accounts forming pari of the Financial Statenents
for the perind 01/04/2023 (o 31/1272024

Amcnids in INR
Ji-Mar-2024  31-Mar-2023

Nute 15: Reve

Electricity Snle (Income) 307.07.561 2.96,25.734
307.07.561 2,90,25,734
MNote 1: ei Ineome
Suidey Bolances Written oft/ Wrltien back . -
Late Peyment Surcharge 12,770,070 14,460
Reversnl of provision for doubtful debis - B
Realised Gain from MF - -
Interest on [T Refund 1,015 29,028
12,71,185 44 BRE
Mot 17: Finaoeial Cosis
Bank Charges 1,37.382 115,168
Interest Expenses
Interest on Term Lonn 6l,92.561 68,760,443
Imerest on Unsecured Loan 6,07.603 6,601,720
68,37,636 76,53,347
Nislee 15 ¢ er Expenses
Culibration Charges Lo, 100 10,100
KVARH Charges 130 i}
Meter Reading Chorpes 12,438 3,180
Revenue Shore Expenses 45,649,574 44,08,59]
O & M Expenses 13,25,124 [1,62,500
Repairs & Maintemamee 7.97.94% 477,691
Driswing Seruiting / Initial Inspection Fee 14,100 14, 100
Luading & Unloading Expenses . -
Provigion Tor dowubtfol Delbt -
A 67,249,423 60,76,212
Ingdireet Expenses
Audit Fees 16,000 18,880
Fabrication & Fixing Expenses - -
Guest House Expense . =
Insurance Afe 146,020 1,77.359
[ntepest om Late payment of TDS 1] -
Internnl Audit Feas 25.080
Profession Tax 5,000 5,000
Printing and Statbomary 65 270
Professional Fees Ade 14,750 57,820
Rates Fees & Toxes soxn 25151
ROC Filing Fees 5958 1,533
Rourd off (m 1
Postage and Courier iy -
i3 2,19421 2,856,204
Total Other Expenses (A+R) 69,48 844 6362416

Maote; Prior period figures have been regrouped/reclassified wherever necessary for comparative purposes.



HUKKERI SOLAR POWER PROJECT LLP
FY 2023-24

Note 1 :

SIGNIFICANT ACCOUNTING POLICIES AND OTHER NOTES

Corporale Informalion

Hukkeri Solar Power Project LLP is a Limited Liability partnership, registered under the Limited
Liability Partnership Act, 2008. The LLP is incorporated on 26th April, 2016 and is engaged in the
business of generation of power through renewable sources,

SIGNIFICANT ACCOUNTING POLICIES

Basis of preparation of financial statemenis

The accompanying Financial Statements have been prepared in accordance with Indian Accounting
Standards (Ind AS) notified under the Companies (Indian Accounting Standards) Rules, 2015, For all
periods up to and including the year ended 31" March 2024, the financial statements are prepared in
accordance with the Aceounting Standards notified under section 133 of the Companies Act 2013, read
together with paragraph 7 of the Companies (Accounts) Rules. 2014 (Indian GAAP)..

Use of estimates

The preparation of financial statements, in conformity with the generally accepted accounting
principles, requires estimates and assumptions to be made that affect the reported amounts of assets and
liabilities on the date of financial statements. Estimates and underlying assumptions are reviewed on an
ongoing basis, Revision to accounting estimates is recognised in the year in which the estimates are
revised and in any future year affected,

Fixed Assets

"Fixed assets are staled al cost, less accumulated depreciation and lmpairment losses if any. Cost
comprises the purchase price and any cost attributable of bringing the asset to its working condition for
its intended use, Borrowing costs relating (o acyuisition of {ixed assets which takes substantial period of
time 1o get ready for its intended use are also included to the extent they relate to the period till such
assets are ready lo be put to use. In determining the amount of borrowing costs eligible for
capitalization, any income carned on the wemporary investment of those borrowings is deducted from
the borrowing costs incurred,

Subsequent expenditures related to an item of tangible asset are added to its book value only if they
increase the future benefits from the existing asset beyond ils previously assessed standard of
performance.
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Depreciation

Depreciation shall be provided using Straight Line Method as per the useful life of the assel determined
in aceordance with KERC Guidelines. Machinery spares which can be used only in connection with an
item of plant and machinery and their use is expected to be irregular, are capitalised and fully
depreciated over the residual useful life of the related plant and machinery

Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset thal
necessarily takes a substantial period of time to get ready for its intended use or sale are capitalized as
part of the cost of the respective asset. All other borrowing costs are expensed in the period they oceur.
Borrowing cost includes interest, amortization of ancillary costs incurred in connection with the
arrangement of borrowings and exchange differences arising from foreign currency borrowings to the
extent they are regarded as an adjustment to the interest cost.

Cash & cash Equi'.'ulents

Cash and cash equivalents for the cash ow statement comprise cash at bank and in hand and short-term
investments with an original maturity of three months or less, which are subject to an insignificant risk
of changes in value,

Revenue recognition

Revenue is recognized to the extent that it is probable that the economic benefits will Mow to the LLP
and the revenue can be reliably measured. Revenue from sale of power is recognised based on the
commercial terms prescribed under the respective power generation agreement and as modified by the
orders of Appellate Tribunal for Electricity.

The surcharge on late payment / refund and interest on Liquidated Damages, Delay Damages, wherever
applicable, has been recognised in this financial year since there is no significant uncertainty as to it
measurability or its collectability and the corresponding invoices generated.

Interest is recognized on a lime proportion basis taking into account the amount outstanding and the
applicable interest rate,

Foreign Currency Translation

Initial Recognition;
Foreign currency transactions are recorded in the reporting currency, by applying to the forcign

currency amount the exchange rate between the reporting currency and the foreign currency at the date
of the transaction.

Conversion:

Foreign currency monelary items are relranslated using the exchange rate prevailing at the reporting
date. Mon-monetary items, which are measured in terms of historical cost denominated in a foreign
currency, are reported using the exchange rate at the date of the transaction. Non-monetary items, which
are measured at fair value or other similar valuation denominated in a foreign currency, are transiated
using the exchange rate at the date when such value was determined.

Exchange differences:

Exchange differences arising on the settlement of monetary ilems not covered above, or on reporting
such monetary items of LLP al rates different from those at which they were-initially recorded during
the year, or reported in previous financial statements, are mccrgniz:eﬁ:ﬂfhﬁ!_upﬁia',qﬁag expenses in the
year in which they arise. \1ff HARTE AN, 4
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Provisions & continpent labilities

A provision is recognized when an enterprise has a present obligation as a result of past event; it is
probable that an outflow of resources embodying economic benefits will be required 1o settle the
obligation, in respeet of which a reliable estimate can be made of the amount of the obligation.

Provisions are not discounted to its present value and are determined based on current best estimate and
reviewed al each reporting date.

A& contingent liability is a possible obligation that arises from past events whose existence will be
confirmed by the occurrence or non-cccurrence of one or more uncertain fulure events beyond the
contral of the LLP or a present obligation that is not recognized because it is not probable that an
outflow of resources will be required to settle the obligation. The LLP does not recognize a contingent
linbility but discloses its existence in the financial statements,

Taxes on Income

"Tax expense comprises current and deferred tax. Current income tax is measured at the amount
expected to be paid to the tax authorities in accordance with the Income Tax Act, 1961 enacted in India.
The tax rates and tax Laws used to compute the amounts are those that are enacted, at the reporting date.
Deferred Taxes reflect the impact of timing differences between taxable income and accounting income
originating during the current year and reversal of timing differences for the earlier years. Deferred tux
is measured using the tax rates and the tax laws enacted at the reporting date.

Deferred tax liabilities are recognized for all taxable timing differences. Deferred tax assels including
the unrecognized deferred tax assets, if any, at each reporting date, are recognized for deductible timing
differences only to the extent that there is reasonable certainty that sufficient future taxable income will

be available against which deferred tax assets can be realized.

The carrying amount of deferred tax assets are reviewed al cach reporting date and are adjusted for jts
approprialensss.

Deferred tax assets and deferred tax liabilitics are ofTset, if a legally enforceable right exists to set off
current tax assels against current tax liabilitics and deferred tax assets and deferred taxes relate to the
same laxable entity and the same taxation authority, "

Remuneration, Interest and Distribution of profits/losses,

During the current financial year, the partners have decided not to provide for interest and remuneration
in the manner required in the LLP agreement,

Profit earned by the LLP during the current financial year and previous year has been distributed same
in the manner required in the LLP agreement.

Related party disclosures ;

Names of velated parties and related party relationship

Key Management Personnel :

|. Ravindra Energy Limited
2. R. G, Patil




Risvindrs Energy Limited Awiaunt i INR Amoun in INR
2023-24 2022-23

Mature of Transaction Share of Profit

Volume of transactions during the period 01,25 770 2,78, 10,000

R, G Patil

Mature of Transaction Share of Profit

YVolume of transactions during the period 9,135 2,580,210 |

Nibure of Trasauetian Advance towards Engineering Procurement &

Construction Contract (EPC)

Velume of transactions during the :,.r;]r 4,896,737 2455411

Purchases during the year (4,54,699) (6,74,863)

Outstanding as al the end of the year (7.880) (49,918

Nature of Transaction Expense/Advance ngainst O & M services
_"Tu“olmnc of transactions during the vear 13,54,007 9.75.000

Services received during the year {11,80,007) (10,62,000)

Cutstanding as at the end of the year - (1,74.000)

Shree Renuka Development Foundation Loans | Depaosils

Volume of transactions during the year 69,28, 843 {36,15,728)

Interest Paid (3,98,674) (4,21,726)

Outstanding as at the end of the year 16,01,486) (71,31,695)

Transactions with Tnter L1LP Advance received [ paid

Madamageri Solar Power Project LLIP

Volume of transactions during the year 20,57,058 (1,57.17.432)

Outstanding as al the end of the year (1,50,60,193) (1,71,17,251)

Hunsankodilli Solar Power Project LLP

Volume of transactions during the year 74,770,400 (90,02,949)

Cutstanding as at the end of the year {15,32,549) (90,02,949)

Chikkanandi Solar Power Project LLP

"n.-’uiumg of transactions during the year 25,56,700 (30,55,380)

Outstanding as at the end of the year 18,10,120 (11,46,580)

Tavalgeri Solar Power Project LLF

Volume of transactions during the vear 13,76,124 2,15,605

Cutstanding as at the end of the year 15,91,729 2,15,608

Aralaalu Solar Power Project LLP

Valume of transactions during the year {22,33,500) B.000

Outstanding as at the end of the year - 22,33,500

Ballur Solar Power Project LLP

YVolume of transactions during the vear (45,53.500) 33,000

Dutstanding as at the end of the year 45,53,500




Chalaliere Solar Power Project LLP

Volume of transactions during the year

14,000

13,000

Outstanding as at the end of the year

46,66,500

46,52,500

As per our report of even date

For Sanal Shah & Co
Chartered Accountants
Registration No, : 00277388

———

Proprietor

Membership No.: 237315
UDIN : 242373 15BKEKGN3575
Place: Belpaum '
Dated;29-04-2024

Designated Partner
-

R G Patil
Designated Partner




