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iNDi A Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

To
The Partners of
HUNSANKODILLI SOLAR POWER PROJECT LLP

Report on the Audit of the Financial Statements
Opinion

I have audited the Financial Statements of HUNSANKODILLI SOLAR POWER
PROJECT LLP, which comprise the balance sheet as at March 31, 2024, and the statement
of Profit and Loss, and statement of cash flows for the year then ended, and notes to the
Financial Statements, including a summary of significant accounting policies and other
explanatory information.

In my opinion and to the best of my information and according to the explanations given to
me, the aforesaid Financial Statements give a true and fair view of the financial position of the
entity as at March 31, 2024, and of its financial performance (and its cash flows) for the year
then ended in accordance with the Accounting Standards issued by the Institute of Chartered
Accountants of India,

Basis for Opinion

I condueted my audit in accordance with the Standards on Auditing (SAs) issued by Institute
of Chartered Accountants of India. My responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Financial Statements section of
my report, [ am independent of the entity in accordance with the Ethical Requirements that are
refevant to my audit of the Financial Statements, and | have fulfilled my other ethical
responsibilitics in accordance with these requirements. [ believe that the audit evidence 1 have
obtained is suflicient and appropriate to provide a basis for my opinion.

Management’s Responsibility for the Financial Statements and Those Charged with the
Governance for the Financial Statemenis

Management is responsible for the preparation and fair presentation of the Financial Statements
in accordance with the aforesaid Accounting Standards, and for such internal controls as
management determines is necessary to enable to preparation of the Financial Statements that
are free from material misstatement, whether due to fraud and error,

[n preparing the Financial Statements, management is responsible for assessing the entity’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liguidate the entity or 1o cease operations, or has no realistic alternative but to do so.
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Those charged with governance are responsible for overseeing the entity’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

My objectives are to obtain reasonable assurance about whether the Financial Statements as a
whole are free from material misstatement, whether due to fraud or error, and lo issue an
auditor’s report that includes my opinion. Reasonable assurance is a high level of assurance
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users laken on the basis of these Financial Statements. A
further deseription

of the auditor’s responsibilities for the audit of the financial statements is included in Annexure
A. This description forms part of my auditor’s report.

Report on Other Requirements
I further report that:

a) [ have obtained all the information and explanations which to the best of my knowledge
and belief were necessary for the purpose of my audit;

b)  Inmy opinion proper books of account as required by law have been kept by the LLP, so
far as appears from my examination of those books;

¢)  The Balance Sheet dealt with by this Report is in agreement with the books of account;

d) In my opinion, the Balance Sheet dealt with by this report comply with the accounting
standards to the extent applicable;

¢) Inmy opinion and to the best of my information and according to the explanations given
to me, the said accounts read together with the Significant Accounting Policies and notes
thereon give the information required by the Limited Liability Partnership Act, 2008 in
the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India:

For Sanal Shah & Co

Chartered Accountant

Firm RBEiSt?jf“ No: {JZT?EES

]

CA Sanal Shah

Frapriefor

Membership No. 237315
Place: Belagavi

Date: 29/04/2024

UDIN: 24237315BKEKGK2449



Annexure A: Responsibilities for Audit of Financial Statements

As part of an audit in accordance with SAs, I exercise professional judgment and maintain
professional skepticism throughout the audit, | also:

* Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for my opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may invelve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

® Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the LLP’s internal control,

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by designated partners.

e Conclude on the appropriateness of designated partners use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the LLP’s ability to
continue as a going concern. If | conclude that a material uncertainty exists, T am required
to draw attention in my auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify my opinion. My conclusions are based on
the audit evidence obtained up to the date of my auditor’s report. However, future events
or conditions may cause the LLP to cease to continue as a going concern.

| communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that 1 identify during my audit,

For Sanal Shah & Co

Chartered Accountant

Firm RBET\‘EiOH No: 0277388

- D1 F,R.Mo
Membership No. 237315 S\ No. TS/

Place: Belagavi
Date: 29/04/2024
UDIN: 24237315BKEKGK 2449



HUNSANKODILLI SOLAR POWER PROJECT LLP

ASSETS

{1 Mon-Current Asseis
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(i) Trade Receivaldes
[l Cash and Cash Equivalents
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() Current Tux Azsets (Met)
[l Coher Current Asseis
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BUTION |

Pariner's Fund

Lah Pariners Contribation
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(b1 Beserves & Surplus

Linhilities
(1) Maneewrrent Linbilities
{ul Francial Lihilitics
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() Provisions
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k) Cler mon-correns Hubalities

{2y Corrent Linbilities
(i) Finaneand L infsilities
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(iip Trade Puynbles
(b) Provisions
{e} Current Tax Linbilities
by Oibzr Corvend Linbilities

Balnnee Sheet as at 3051 Mareh 2024
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Aveompanying Notes 1to 17 foron an integral part of this finsneial stytem ents

Mg per our report of even date
For Sanal Shal & Co

Clariered Accountants

Finmn Registration Mo, - 0027738%

Membership Mo, - 237313

UM 5 242373 15BK EKGR 2440
Place: Belugavi

(e 20-04-2024
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3000000 =
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15,95,09.367 19,21,6%,327

For and on beholfof e LLP

Kallappn Gl
Pxesignated Prrtner

FAkrz.
.G Pail
Designaied Partoer



HUNSANKODILLI SOLAR POWER PROJECT LLE
Statement of Profit & Loss Account for the peviod D1/04/2023 1o 31/03/2024

Particulars

Revenue [rom Operations
(ther Income

Total Revenue

Expenditure
Cost of Materials Consumed
Purchases of Stock-in-Trade
Changes in Inventories of Stock-In-Trade
Emplayee Benefit Expenses
Financial Costs
Depreciation and Amortization Expense
(ther Expenses
Total Expenses
Profit/{Loss) before exceptional items and tax
Exceptional llems
Profitd Loss) Before Tax
(a) Current Tax
(b} Deferred Tax
Profit/(Loss) for the year

Accompanying Notes 1 to 17 form an integral part of this financial statements

As per our report of even date
For Sgnal Shah & Co

Chartered Accountanis

Firm Registration No. : 00277385

CA Sanil Shah

Membership No, : 237315

LIDIN : 2423731 SBKEKGE 2440
Place; Belagavi

Date 29-04-2024

MNotes

16
17

15

19

Aoy in IN R

31-Mar-2024 31-Mar-2023
3,72,89,037 3,56,85,241
11,31,706 2,19.97,742
3,84,20,743 5,76.82,083
78,22,502 85,59,324
68,12,001 66,45,726
1,96,15,006 1,39,37,600
3,42,49,600 2,91,42,658
41,71,143 2,85,40,325
41,71,143 2,85,40,325
22,87,675 91,60.,865
18,83,468 1,93,79,460

For and on behalf of the LLP

Designated Partner

fﬂfﬂ‘ Pt

R.JG;I‘-‘MII

Designated Partner



HUNSANKODILLI SOLAR POWER PROJECT LLTP
Cash Flow statement Tor the Period 00042023 to 31032024

Particulars

Frofit Before Taxation
Adljustments To Recancile Profit Before Tax To Net Cash Frovided By Operating Activities:

[Drepreciation
Interest Income
Finaneinl Expenses
Purchase Tox D fennent
L.oss on Fioed Assets
Opergting Profit Before Working Capital Changes

Chunges In Operating Assets And Linbilies:
Trade Recervahles
Oither Recervibles
Oither Current Assels
Current Tax
loventories
Trade Aad Other Payahles
Cash Generaled From Operatlons
Incomme= 1T Ppad
Net Cash Flow Fram Opernting Activitics

CASH FLOW OM INVEST)
Purclase ol Fixed Asscis
Proceeds From Sule OF Fixed Assets
Furchase OF [nvestmenis
Addjustraent in Value of livesiment
Inerest recevied
Preliminary { Pre-Operative Expenses

Met Cash Flow From Investing Activities

s ACTIVITIES:

CASH FLOW FROM FINANCING A
Increnase In Capital
Share Capital
[rvidend Paid
Proceeds From Long-Term Bomowings {Met)
Proceeds From Short-Term Borrowings (Met)
Repayment OF Shor-Tenn Borrowings (Net)
Fimance Cost Paid

Mot Cash Flow From Financing Activities

Net Inerease In Cash And Cash Eguivalents
Opening Cash And Cash Equivalents
Closing Cush And Cnsh Equivalents

Avcompanying Notes | to 17 form an integeal part of this Gnancial statements

As per our report of even date
For Saoml Shal & Co

Chartered Acoouimonts

Fim Regstration Mo, : 00277385

VY

CA Sy oal Shah
Membelship No, . 237315
UMM | 24237115BKEKGK244% 17

Aryerrids g AN
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o

R.G Patil
Dresiginaled Partner

For and e behull of the LLP

Designated Partner
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MNote 1

HUNSANKODILLI SOLAR POWER PROJECT LLP
FY 2023-24

&

SIGNIFICANT ACCOUNTING POLICIES AND OTHER NOTES

Corporate Information

Hunsankedilli Solar Power Project LLP is a Limited Liability partnership, registered under the Limited
Liability Partnership Act, 2008, The LLP is incorporated on 4th February, 2016 and is engaged in the
business of generation of power through renewable sources.

SIGNIFICANT ACCOUNTING POLICIES

Basis of preparation of financial statements

The sccompanying Financial Statements have been prepared in accordance with Indian Accounting
Standards (Ind AS) notified under the Companies (Indian Accounting Standards) Rules, 2015, For all
periods up to and including the year ended 31" March 2024, the financial statements arc prepared in
accordance with the Accounting Standards notified under section 133 of the Companies Act 2013, read
together with paragraph 7 of the Companies (Accounts) Rules. 2014 (Indian GAAFP).

Use of estimates

The preparation of financial statements, in conformity with the generally accepted accounting principles,
requires estimates and assumptions to be made that affect the reported amounts of assets and liabilities on
the date of financial statements. Estimates and underlying assumptions are reviewed on an ongoing basis.
Revision to accounting estimates is recognised in the year in which the estimates are revised and in any
future year affected.

Fixed Assels

"Fixed assets are stated at cost, less accumulated depreciation and impairment losses if any. Cosl
comprises the purchase price and any cost attributable of bringing the asset to its working condition for its
intended use. Borrowing costs relating to acquisition of fixed assets which takes substantial period of
fime to get ready for its intended use are also included to the extent they relate to the period till such
assets are ready Lo be put to use. In determining the amount of borrowing costs eligible for capitalization,
any income earned on the temporary investment of those borrowings s deducted from the borrowing
costs incurred,

Subsequent expenditures related to an item of tangible asset are added to its book value only il they
increase the future benefits from the existing assel beyond ifs previously assessed standard of
performance.

Depreciation

Depreciation shall be provided using Straight Line Method as per the useful life of the asset determined in
accordance with KERC Guidelines, Machinery spares which can be used only in connection with an item
of plant and machinery and their use is expected to be irregular, are capitalised and fully depreciated over

the residual useful life of the related plant and machinery.

r
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Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset (hat
necessarily lakes a substantial period of time to get ready for its Intended use or sale are capitalized as
part of the cost of the respective asset. All other borrowing costs are expensed in the period they occur.
Borrowing cost includes interest, amortization of ancillary costs incurred in connection with the
arrangement of borrowings and exchange differences arising from foreign currency borrowings to the
extent they are regarded as an adjustment to the interest cost.

Cash & eash equivalents

Cash and eash equivalents for the cash low statement comprise cash al bank and in hand and short-term

investments with an original maturity of three months or less. which are subject to an insignificant risk of
changes in value,

[Revenue recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the LLP and
the revenue ean be reliably measured, Revenue from sale of power is recognised based on the commercial
terms preseribed under the respective power generation agreement and as modified by the orders of
Appellate Tribunal for Electricity.

The surcharge on late payment / refund and interest on Liquidated Damages, Delay Damages, wherever
applicable, has been recognised in this financial year since there is no significant uncertainty as to i
measurability or its collectability and the corresponding inveices penerated.

Interest is recognized on a time proportion basis considering the amount outstanding and the applicable
interest rate,

Foreign Currency Translation

lnitial Recognition:
Foreign currency transactions are recorded in the reporting currency, by applying to the foreign currency

amount the exchange rate between the reporting currency and the foreign currency at the date of the
transaction,

Conversion:

Foreign currency monetary items are retranslated using the exchange rate prevailing at the reporting date.
Mon-monetary items, which are measured in terms of historical cost denominated in a foreign currency,
are reported using the exchange rate at the date of the transaction. Non-monetary items, which are
measured at fair value or other similar valuation denominated in a foreign currency, are translated using
the exchange rate at the date when such value was determined.

Exchange differences:

Exchange dilferences arising on the settlement of monetary items not covered above, or on reporting such
monetary items of LLP at rates different from those at which they were initially recorded during the vear,
or reported in previous financial statements, are recognized as income or as expenses in the year in which
they arise,
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Provisions & contingent linbilities

A provision is recognized when an enterprise has a present obligation as a result of past event; it is
probable that an outflow of resources embodying economic benefits will be required to settle the
obligation, in respect of which a reliable estimate can be made of the amount of the obligation, Provisions
are not discounted to its present value and are determined based on current best estimate and reviewed at
each reporting date.

A contingent liabilily is a possible obligation that arises from past events whose existence will be
canfirmed by the occurrence or non-occurrence of one or more uncertain future events beyond the control
of the LLP or a present obligation that is not recognized because it is not probable that an outflow of
resources will be required to settle the ebligation. The LLP does not recognize a contingent liability but
discloses its existence in the financial statements.

Taxes on Income

"Tax expense comprises current and deferred tax. Current income tax is measured at the amount expected
to be paid to the tax authorities in accordance with the Income Tax Act, 1961 enacted in India. The tax
rates and tax Laws used to compute the amounts are those that are enacted, at the reporting date,

Deferred Taxes reflect the impact of timing differences between taxable income and accounting income
originating during the current year and reversal of timing differences for the earlier years, Deferred fax is
measured using the tax rates and the tax laws enacted at the reporting date.

Deferred tax liabilities are recognized for all 1axable liming differences. Deferred tax assets including the
unrecognized deferred tax assets, if any, al cach reporting date, are recognized for deductible timing
differences only to the extent that there is reasonable cerfainty that sufficient future taxable income will
be available against which deferred tax assets can be realized.

The carrying amount of deferred tax assets are reviewed at each reporting date and are adjusted for its
appropriateness.

Deferred tax assets and deferred tax liabilities are offset, if a legally enforceable right exists to set off
current tax assets against current tax liabilities and deferred tax assets and defierred taxes relate to the
same taxable entity and the same taxation authority. "

Remuneration, Interest and Distribution of profits/losses.

During the current financial year, the partners have decided not to provide for interest and remuneration
in the manner required in the LLP agreement.

Profit earned by the LLP during the current financial year and previous year has been distributed same in
the manner required in the LLP agreement,

Related party disclosures:

Names of velated parties and related party relationship
.
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Ravindes Energy Linsited Anrount in INK Amount in INR
2023-24 2022-23

Mature of Transaction Share of Profit

Velume of transactions during the period 38.45,332 1.6, 40,000

R, G Patil

Mature of Transaction Share of Profit

Volume of transactions during the period 3,850 1 66,061

Nature of Transaction

Advance towards Engineering Procurement &
Construction Contract (EPC)

YVolume of transactions during the vear 16,595,404 95,771,648
Furchases during the year (22,16,202) (89.61,009)
Dutstam_:ﬁng as at the end of the year (7,52,200) (2,301,402

Mature of Transaction

Expense/Advance against O & M services

0 F R Mo prmries
0. {77385

N No, 237318 /2

ACCOUNTA N .rs) O

Volume of transactions during the year 22,777,896 12,015,615
Services received :_iL_[n'ng the year (17,70,011) (15,93,000)
Dutstanding as at the end of the year - (5,07,885)
Shree Renuka Development Foundation Loans / Deposits
Volume of transactions during the year 2,20,35,490 26,090,614
Interest Paid (24,08,082) {23,34,500)
Outstanding as at the end of the year (1,42,40,650) (3,38,68,067)
Transactions with Inter LLP
lf-]_l:;“““mnnagmmh“mS’nhr Power Project Advance received / paid
Volume of transactions during the year 3379173 1,97.44,328
Outstanding as at the end of the year {21,47,033) (55,26,206)
Chikkahalli Solar Power Project L1LP
Volume of transactions during the year 22R1,354 (59.43,231)
Outstanding as at the end of Ihe_ year (306.61,877) (59.43.231)
Hulleri Solar Power Project LLP
Volume of transactions during the year (74,70,400) 00,02,949
Outstanding as at the end of the year 15,32.549 90,02,949
Kulagoda Solar Power Project LLP
Volume of transactions during the year 94,03.598 (71,42,749)
Outstanding as at the end of the vear (1,49,000) (95,52,598)
Marakkn Solar Power Project LLP
Volume of transactions during the vear 10,00,000 -
Dutstanding as al the end of the year 10,00,000 -
Yarganvi Solar Power Project LLP
Yolume of ransactions during the year (3,03,78,162) 2,17,12.475
Crutstanding as gt the end of the year (86,65,687) 217, 12,475
oA
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REL Power Trading LLP

Yolume of transactions during the year

Outstanding as at the end ﬂﬂh: year

48,50,000 (48,50,000)
. (48,50,000) |

As per our report of even date

For Sanal Shah & Co
Chartered Accountants

Firm Regi stra\tirTa. t00277388 ——

< (accountants\ O
D E R o, 0217365 | ©

Proprieto

Membership No.: 237315
UDIN : 242373 1SBKEKGK2
Place: Belgaum

Dated: 29-04-2024

F\M, No. 23748,/5¢/ |

For and on behall of the LLP

Kalappa Ghadi
Designated Partner
[oh,.

R G Patil
Designated Partner



