O@\\ SANAL SHAH & CO

iND1a Chartered Accountants
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INDEPENDENT AUDITOR’S REPORT

Tao
The Partners of
KULAGODA SOLAR POWER PROJECT LLFP

Report on the Audit of the Financial Statements
Opinion

| have audited the Financial Statements of KULAGODA SOLAR POWER PROJECT LLP,
which comprise the balance sheet as at March 31, 2024, and the statement of Profit and Loss,
and statement of cash flows for the year then ended, and notes to the Financial Statements,
including a summary of significant accounting policies and other explanatory information.

In my opinion and to the best of my information and according to the explanations given Lo
me, the aforesaid Financial Statements give a true and fair view of the financial position of the
entity as at March 31, 2024, and of its financial performance (and its cash flows) for the year
then ended in accordance with the Accounting Standards issued by the Institute of Chartered
Accountants of India.

Basis for Opinion

I conducted my audit in accordance with the Standards on Auditing (SAs) issued by Institute
of Chartered Accountants ol India. My responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Financial Statements section of
my report. | am independent of the entity in accordance with the Ethical Reguirements that are
relevant to my audit of the Financial Statements, and | have fulfilled my other ethical
responsibilities in accordance with these requirements. [ believe that the audit evidence | have
obtained is sufficient and appropriate to provide a basis for my opinion.

Management’s Responsibility for the Financial Statements and Those Charged with the
Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the Financial Statements
in accordance with the aforesaid Accounting Standards, and for such internal controls as
management determines is necessary to enable to preparation of the Financial Statements that
are free from material misstatement, whether due to fraud and error.

in preparing the Financial Statements, management is responsible for assessing the entity’s
ability o continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liguidate the entity or to cease operations, or has no l;e-alisti::-alternativc but 1o do so.
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Auditor’s Responsibilities for the Audit of the Financial Statements

My objectives are to obtain reasonable assurance about whether the Financial Statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes my opinion. Reasonable assurance is a high level of assurance
but is not a guaraniee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from [raud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these Financial Statements, A
further description

of the auditor’s responsibilities for the audit of the financial statements is included in Annexure
A. This description forms part of my auditor's report.

Report on Other Requirements
I further report that:

a) I have obtained all the information and explanations which to the best of my knowledge
and beliet were necessary for the purpose of my audit;

b)  In my opinion proper books of account as required by law have been kept by the LLP, so
far as appears from my examination of those books;

¢)  The Balance Sheet dealt with by this Report is in agreement with the books of account;

d)  In my opinion, the Balance Sheet dealt with by this report comply with the accounting
standards to the extent applicable;

¢)  In my opinion and to the best of my information and according to the explanations given
to me, the said accounts read together with the Significant Accounting Policies and notes
thereon give the information reguired by the Limited Liability Partnership Act, 2008 in
the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India:

For Sanal Shah & Co
Chartered Accountarni

irm Raﬂritiun No: 0277385

CASanal Shah

Proprietor
Membership No. 237315

Place: Belagavi

Date: 29/04/2024
UDIN: 24237315BKEKGL4655



Annexure A: Responsibilities for Audit of Financial Statements

As part of an audit in accordance with SAs, | exercise professional judgment and maintain
professional skepticism throughout the audit. [ also:

Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide & basis for my opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulling from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control,

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the LLP"s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by designated partners.

Conclude on the appropriateness of designated partners use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the LLP's ability to
continue as a going concern. If | conclude that a material uncertainty exists, | am required
to draw attention in my audilor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify my opinion. My conclusions are based on
the audit evidence obtained up to the date of my auditor’s report. However, future events
or conditions may cause the LLP to cease to continue as a going concern.

I communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that I identify during my audit.

For Sanal Shah & Co

Chartered Accountant

CA Sanal Shah
Pmpr}e:or

Membership No. 237315
Place: Belagavi

irm chislrtimn Mo: 0277388

Date: 29/04/2024

UDIN: 2423731 5BKEKGL4655



KULAGODA SOLAR POWER PROJECT LLP
Balanee Sheet as at 30si Mareh 2024

ASSETS

(1) Mon-Current Assels
in] Propery Plant & Eeutprent
ib) Capital Work-in-Progress
Finaneial Asset
{7} lovestments
{g) Oiher Mon-Cuirend Assets

{2) Corrent assets
L} Iveisiories
b} Financiats Asseis
(1) lovestments
(1) Trade Receivables
tini] Cosh and Cush Equivalents
(iv) Bank Balances other thin §iii) shove
fe) Current T Assets (Met)
() Crtbver Current Assets

TOTAL ASSETS

CONTRIBUTTON & LIARILL IES

Partier's Fund

L Parlers Contribution
tFised
(1 armeng

{h} Reserves and Surplus

L dahilitles
{1 Non-current Linbilities
(1) Bomowings
(b} Provisions
(e} Deferred Tax Linbilitics {Met)
Lel) Other non-cerrent linbilities

(2) Current Linbilities
(o] Figneial Lighilites
(i) Bormowings
(i} Trade Payihles
(1) Prowisions
te} Cusrent T'ax Linbilites{Met)
{edd Onher Current Liabilities

TOTAL LIABMLITIES

Accompanying Notes | to I8 form an lntegral pavt of this Onancial statements

As per sur repor of even date
For Sanal Shal & Co

Chortered Accountants

Fim Registration No, ; 00277335

CA Sanhl Shah

Membership Mo, : 237315

LINYN - 2423731 5B EK GLAGSS
Mace: Belsgmvi

Dot 29,04, 2024

Admarnts ay SN

Mutes I-Mar-Zi24 J-Mur-2023
2 44998 444 471,885,954
3 18,813,005 L1237 48
4 34,14,526 /31431
] G358, 855 |, 5088 835
5.63,34,921 700,066,567
GA 2,000,000 200,000
Gl 238,064,925 338,973,284
) {15,10,171) 1,032
& I.55.49 397 1.B9.67.841
9 1,34.24 586 | A1,09 881
1] 2803122 25,220,000
11 16,29,383 11,201,708
{1.71,607) 114,343
12 55,084 61,38 480
5,63,34,921 T0%9,66,567

For imed on behialf of the [LLP
r

Vilons Patvar
Designnted Partner

E;Cl[-mll A
R.GParll

Diesignated Pariner



Particulzrs

Revense Trom Operations

Uhther lncome
Tostil Revenne

Expenditore

Cust al Materinls Consumed
Purchnses of Stoek-in-Trade

KULAGODA SOLAR POWER PROJECT LLP
Statement of Prodit & Loss Acenunt for fle peviod GLAMZO2I 1o 30032024

Motes

13
4

Chinges in Inventories ol Stock-In-Trade

Enplayee Benelin Expenses

Finsneis! Costs

15

Depreciation and Amortization Expense 2

Oither Expenses
Totnl Expenses

16

Profit/{Loss) before exceptional items and tax

Exceptionl [tens

FrafinLoss) Before Tax

fu) Curvent Tas
(b} Defarred Tax

ProfitLoss) for the venr

17

Accompanying Notes 1 to 18 form an integral part of this financinl statements

As per our report of even date
Far Sanal Shuh & Co
Chartered Aecountants

Firm Registration Mo, : 00277385

CA Samlfl Shah

Membership Mo, @ 2373135
LN : 242373 1 SBKERGLAGSS

Plnce; Belagayi
Druute 2904, 20024

Amowrres in INA

M-Mar-2024 H-Mar-2023
1.54.81,743 148, 60,124
198,396 49 88,142
1,56,80,139 1,98 48,506
22,17,154 21,553,685
23,11,273 22 56,032
1, 33,458,200 34.25,685
1,78, 76,630 THL07 402
{21,96,497) 1,19,41,104
(21,96,497) LI9A1,104
- 1, 71.529
(6,55 204y 35,54, (1
(15,11,203) 82,15,450

For und on behalf of the LLI

Vilias ur
Designnted Partner

Ff{fc.ht..

LG Patil

Desigrated Partner



KULAGODA SOLAR POWER PROJECT LLr
Cash Flow statement for the period GLOGIO2E o 300372024

Paeticulars

Adjustments To Reconcile Profit Before Tax T'n Net
Activities:

Deprecintion

Interest Income

Finaneial Expenses
Operating Profit Before Working Capita| Changes

Changes In Operating Assets And Liahilities:
Trade Receivables
Other Reogivables
Other Current Assets
Current Tax
livemtories
Trade And Cilier Pavahles
Cash Genernted From Operations
Income-Tax Paid
Net Cash Flow From Operating Activities

I ROM INVESTING ACTIVITIES:
Furchuse OF Fised Aszels

Proveeds From Sale OF Fixed Assers

Purehise OF lnvestments

Adjustment i Value of Invesiment

Iiteresi réceived

Prelimimary / Pre-Operative Expenscs
Met Cash Flow From Investing A etivitles

CASH FLOW FROM FINANCING ACTIVITIES:
Increase In Capital
Share Capital
[yvidend Paid
Prewceeds From Long-Term Horrowings (Met)
Finance cost paid

Mel Cash Flow From Financing Activities

et Incrense In Cash And Cash Equivalents
Opening Cash And Cash Equivalents
Closing Cash And Cash Eguivalents

Accompinying Notes 1 to 18 form an integral part of this financial stntements

A per aur repert of even date
For Sanal Shah & Co

Uhartered Accountunis

Firm Registriation No. : D0277385

CA Samal Shah

Membership No. : 237315

LIDIN : 2423731 SBKEKGLAGSS
Place: Belagavi

Diate 20,04 2024

Cash Provided By Operating

Anrpnets in INR

31-Mar-2024 31-Mar-2023
(21,96,457) 1.19.41,104
23,011,273 22,06,032
{1,98.396) (1,02,8%)
22,17,154 21,85,683
21,33,534 1,63.19.941)
93,54,253 1,05,60,229
96,49,979 {1,32,58.511)
= 27,04
(58,61,668) 4038511
1,31,42,565 2,1,67.270
: ,71,529
1,576,198 3,75,15,681
{1,20,763) :
98,396 1,02,881
77.633 1,02,881
(1,00,28.361) (12,77.061)

(25,45,122)

(3,14,21,878)
(26,93,205)

(22,17,154) (21,85 685)
(1,47,90,637) (3,75.77.829)
563,004 41,733
28,511,432 2B 10 6og
34,104,526 28,51,432

—_

For and on behalf of the LLP

i

Vilas Pawar
Designated Partner

?f‘a»f""'”

.G Patil

Designated Partner
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Mote 3- Trade H:rg[mlgk;

= less than & manths
- & monils jo | yeur
= | -2 years
- 2-3 years
- More than 3 yewrs
Tl
Foful
Mote d- dish Eguwiv
Cush Balances

Trade Recervables

[ip Undisputed Trude Receivables - Considered good

alanees With Scheduled Banks

I Current Acoounis
[heposits with bank

Mg - Bariners Con triilseificy

N

Uther Advnnces
Pre-Paid Expenses
Averued livferes
Advance io supplicr

Fixed
Ravindra Enerpy Limited
1.Ci Pl

Current
Ravindra Energy Limited
B G Patil

Total Contriliulion

= 'es A [t}

RULAGODA SOLAR POWER PROJECT LLP
Notes to Aecounds Dcwnfng parct of the Fingneinl Sta femenis
Tor the peeiod OGS o 3TAG 2024

Amoernts in IV R

SurplasfiDeficit) In The Statement OF Profit & 1oss

Bulurce As Per Las Financial Stalement

Prafit For The Period

Avalabile for Apprapeintion o Porters

Less Teansferred

F1-Mar-2024 M-Mar-2023

18 83,0595 112,37 348
18,583,095 112,37, 308
18 B3 0e5 4264218
69,00.123
4, 0T
18,83 005 112,37, 348
18,83 095 10237 344
2,20,731 94
2,004,534 36,637
29.89.161 28, 14,000
M, 14,526 28,5143
59,770,000 1,56 1499
14,543 19,53
51,401 48408

2,511 -
0ll, 38,855 1,50,89,835
1,98 000 98,000
2,000 2,000
A 2,000, kin 200,000
237,00, 706 3,35,79.067
L64,219 3,014,219
B 1,.34,64,925 338,93, 280
A+ 2,40,64,925 3.00,93, 256
1.032 13207430
(15,11, 203) 8215480
(L5, 10,17 L4 22810

Share of Profit Appropeiated o Raviodre Encrgy Limited

Share of Profit Appeapriated to | G Pal

Closing Balance

(3,1421.878)

(3.0 1,07 655
(3,00, 219)

(15,10,171)

1,032




Note 8- Long Term borravings

3-Mur-2024

Amicants in (MK

3 l=Mar-2023

.k: IE! Lﬂu: LE]
Erom Banls
SBI Loan Ade - 3624 1770911 1,768,560 397 | 84,55 682
[Secured apminst Mo & Maghinery, repayable in 123 menthly irstalmenrs
ommencing from Ot 31, 2020)
Less: Current maturitics of fong teem borrowings trareferced | Reler Mote
Iy 19,320,000 6,00 300
1.59.40 307 1.TH.50 A82
SBI Loan Ade - 39761899795 043,322 ZBHA,15%
{ Sveured ngainst Plant & Machinery, repavable jn 36 monthly imstalments
comemencing froim Cet 11,2021 )
Less: Curent maturities of long enn borrovvings fransferred | Refer Note
1y 9431322 1% 20,040
- GBE 150
1,5%,49,397 1,88.67,841
fu = [eferved T 15}/ ilities
Dreferred Tax Asscis
Larmied forward of Unabsorbed Depreciation 218,549 -
A 1,18,549
Prelerred Unx Liahility
Deprecistion 1,36,43,135 |1 0 88|
1 1,36,43,135 141,009,881
(B-A) 1.34.24, 586 1,41,09.4851
hul - B
Current maturilies of Long tenin borrowings
Current maturities of Loig, term borrowings | Refer Mote: ) 2803322 25, 20,000
18,93312 25,200,000
M - Trmgle I
(AL Total paistanding dues of micro and smll EINETPIiSes
(B} Toagl oulstanding dues of ereditars other than micro and sl enlerprises;
Far Goods and Services 16,29 383 15,231,705
Others
"The details of afmounts. outslanding to Micro, Small and  Mediun
Emerprises based on information svailable with the Cotrpsany i5.as under;
The principal smount and the interest due (hereon remaining unpaid o any
supplicr 25 at the end of esch accounting year
Frincipal amount die 1o miceo and small enderprisss
Irerest die on above
Tatal 16,29 383 11,21, 05
Pavililes Ay hedu
(1) M3ME .
- Less thain | yenr 11,21, 705
- 1-2yeurs
- -3 years
= More than 3 venrs -
= 11.:21,705
{11} Uihers
= Less then | yens 1629383 11,21,705
- |-2 years
- 1.3 years
- More than 3 vears -
16,20, 383 11:21,705
Dote 13- Other Current Liabilities
Isties & Tases 15471 19,600
Crther Povabile 19,55 RER T
55,045 61 34,4380




KULAGODA SOLAR POWER PROJECT Ly
Motes to Aceonnts forming purt of the Finanelyl Statemenis
for the period DLAMZO23 10 31032024

Mate 13 - Revenue from Operntion

Ebectricity Sale (Income)

J1-Mar-2024

Awmionnis i INR
J1-Mar-2023

1. 54.81,743 | 48600124
Sale of Malerinks . =
1.54,81,743 I AB60,124
Mote 14- Diler Income
[teres o Iy 1 98396 104314
Reversul of Provision for Doubtli] debis - -
Lute Payient Surchage 13358717
Liguidated Damige Clirges recetved 140,000, M
Interest o 1T Helind 1.433
Irsterest cn L13 clarges 313,876
lisurnmze Claiin Reecived 33,882
1,958,394 449.84,35%
Note 15- Purchases of Stochein-Trade
Pifehnazs - .
Mabe 15- Finnneka Cusis
Bank Charpes 1.947 2.7
Interest EX[IENsEs
Loun Processing Charges 30,863 =
Imterzst on Term Loan 21,75,344 21,82 718
22.17,154 11,585,685
Mote 1= Dilier Expenses
Wirvet Expenses
KVARH Chargey 142 168
Rebuie Charges (GESCOM) 4,75,7192 133,156
Meter Reading Charpes 10,000 17,000
Revenue Share Expenses I8.43,060 1769063
Calibration Clarges . 23836
& M Expenses 692,125 T.R2 821
Repuirs & Maintiuinonce &, 4025 4 43,857
Drmiwing Serutiny / Initial Inspection Fee 14,400 10,500
Iespection Charpes - 29,500
LoadingUinlouding Chirges ' -
i 46,049 32,50,303
Indireet LS
Audii Fees 16,000 15,480
Tiuest House Rent - -
Insumance Ade 71,923 91478
[ntermnl Awdit Fees 25080
Mostage amd Courser 41 281
Profession Tax 5,000 5,000
Profisssionn] Fees Ale 4,753,160 20,750
Buies Fees and Taxes 28,623 35792
ROC Filing Fees 1558 I.823
Rasunding O1F ] i
Sundry Bilanee Writen O 60,72, 704% -
Printing and Stationery GilkS 1680
Interest on late payment of TS 54
57,02, 160 1,75383
Totat Dther expenses {A+ ) 1,33,48,209 34,215,685

Dot 17 - Correni Tax

Provison of lncome Tax = -

PMute- Prioe period figures hive been reproupedirechissifisd wherever TRECESEY ﬁ:rmrmuu__lliiéﬁlimﬁ
Y
CHAR
CCOl
R No




KULAGODA SOLAR POWER PROJECT LLP
FY 2023-24

Nate 1 ¢

SIGNIFICANT ACCOUNTING POLICIES AND OTHER NOTES

A Corporate Information

Kulagoda Solar Power Project LLP is a Limited Liability partnership, registered under the Limited
Liability Partnership Act, 2008. The LLP is incorporated on February 04, 2016 and is engaged in the
business of generation of power through renewable sources,

B SIGNIFICANT ACCOUNTING POLICIES

I Basis of preparation of financial statements

The accompanying Financial Statements have been prepared in accordance with Indian Accounting
Standards (Tnd AS) notified under the Companies (Indian Accounting Standards) Rules, 2015, For all
periods up to and including the year ended 31% March 2024, the financial statements are prepared in
accordance with the Accounting Standards notified under section 133 of the Companies Act 2013, read
together with paragraph 7 of the Companies (Accounts) Rules, 2014 (Indian GAAP).

2 Use of estim ates

The preparation of financial statements, in conformity with the generally accepted accounting
principles, requires estimates and assumptions to be made that affect the reported amounts of assets and
liahilities on the date of financial statements. Estimates and underlying assumptions are reviewed on an
ongoing basis. Revision 1o accounting estimates is recognised in the year in which the estimates are

revised and in any future year affected.

3 Fixed Assets

"Fixed assets are stated al cost, less accumulated depreciation and impairment losses if any. Cost
comprises the purchase price and any cost aitributable of bringing the asset to its working condition for
its intended use. Borrowing costs relating to acquisition of fixed assets which takes substantial period of
time to get ready for its intended use are also included to the extent they relate to the period till such
assels are ready to be put o use. In determining the amount of borrowing costs eligible for
capitalization, any income carned on the lemporary investment of those borrowings is deducted from
the borrowing costs incurred.

Subsequent expenditures related to an item of tangible asset are added to its book value only if they
increase the future benefits from the existing assel beyond its previously assessed standard of
performance.




Deprecintion

Depreciation shall be provided using Straight Line Method as per the useful life of the asset determined
in accordance with KERC Guidelines, Machinery spares which can be used enly in connection with an
item of plant and machinery and their use is expected (o be irmegular, are eapitalised and fully
depreciated over the residual useful life of the related plant and machinery

Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that
necessarily takes a substantial period of time to get ready for its intended use or sale are capitalived as
part of the cost of the respective asset. All other borrowing costs are expensed in the period Lhey oceur,
Borrowing cost includes interest, amortization of ancillary costs incurred in connection with the
arrangement of borrowings and exchange differences arising from foreign currency borrowings to the
extent they are regarded as an adjustment to the interest cost.

Cash & cash equivalents

Cash and cash cquivalents for the cash flow statement comprise cash at bank and in hand and short-term
investments with an original maturity of three months or less. which are subject 1o an insignificant risk
ol changes in value,

Revenue recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the LLP
and the revenue can be reliably measured. Revenue from sale of power is recognised based on the
commercial terms prescribed under the respective power generation agreement and as modified by the
orders of Appellate Tribunal for Electricity.

The surcharge on late payment / refund and interest on Liguidated Damages, Delay Damages, wherever
applicable, has been recognised in this financial year since there is no significant uncertainty as to it
measurability or its collectability and the corresponding invaices generaled.

Interest is recognized on a time proportion basis taking into account the amount outstanding and the
applicable interest rate.

Foreign Currency Translation

Initial Recognition:

Foreign currency transactions are recorded in the reporting currency, by applying to the foreign
currency amount the exchange rate between the reporting currency and the foreign currency at the date
of the transaction.

Conversion:

Foreign currency monetary items are retranslated using the exchange rate prevailing at the reporting
date. Non-monetary items, which arc measured in terms of historical cost denominated in a foreign
currency, are reported using the exchange rate at the date of the transaction. Non-monetary items, which
are measured at fair value or other similar valuation denominated in a foreign currency, are translated
using the exchange rate at the date when such value was determined.

Exchange differences:

Exchange differences arising on the scttlement of monetary items not covered above, or on reporting
such monetary items of LLP at rates different from-liose at-which they were initially recorded during
the vear, or reported in previous financial stateifients-are-recognized as income of as expenses in the
year in which they arise. </ CHARTEREDNT
q ‘-' ACCOUNT
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10

Provisions & contingent liabilities

A provision is recognized when an enterprise has a present obligation as a result of past cvent; it is
probable that an outflow of resources embodying economic benefits will be required to settle the
obligation, in respect of which a reliable estimate can be made of the amount of the obligation.
Provisions are not discounted to its present value and are determined based on current best estimate and
reviewed at each reporting date.

A cantingent liability is a possible obligation that arises from past events whose existence will be
confirmed by the occurrence or non-occurrence of one or more uncertain future events beyond the
control of the LLP or a present obligation that is not recognized because it is not probable that an
outflow of resources will be required to settle the obligation. The LLP does not recognize a contingent
liahility but diseloses its existence in the financial statements,

Taxes on Income

"Tax expense comprises current and deferred tax. Current income tax is measured al the amount
expected to be paid to the tax authorities in accordance with the Income Tax Act, 1961 enacted in India,
The tax rates and tax Laws used to compute the amounts are those that are enacted, at the reporting date.

Deferred Taxes reflect the impact of timing differences between taxable income and accounting income
originating during the current year and reversal of timing differences for the earlier years, Deferred tax
is measured using the lax rates and the tax laws enacted at the reporting dale,

Deferred tax liabilities are recognized for all taxable timing differences. Deferred tax assets including
the unrecognized deferred tax assets, if any, at each reporting date, are recognized for deductible timing
differences only to the extent that there is reasonable certainty that sufficient future taxable income will
be available against which deferred tax assets can be realized.

The carrying amount of deferred tax assels are reviewed at each reporting date and are adjusted for ils
appropriateness,

Deferred tax assets and deferred tax liabilities are offset, if a legally enforceable right exists to set off
current tax assets against current tax liabilities and deferred tax assets and deferred taxes relate to the
sume faxable entity and the same taxation authority. "

Remuneration, Interest and Distribution of profits/losses.

During the current financial year, the partners have decided not to provide for interest and remuneration
in the manner required in the LLP agreement,

Profit earned by the LLP during the current financial year and previous year has been distributed same
in the manner required in the LLP agreement,

'11"’,"'/ HARTEREDY "
"\ilr-. C.’.--_lr-,'w,u_.;yl- }
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12

Related party disclosures;

Names of related parties and related party relationship

Key Management Personnel:

Ravindra Energy Limited
R,

1.
. G. Patil

Ravindra Energy Limited Amrount in INR Amaumi tn INR
2023-24 2022-123
Mature of Transaction Share of Profit
Volume of transactions during the period - 3,11,07,659
It G Patil
| Nature of Transaction Share of Profit
Volume of transactions during the period - 3,14.219

MNature of Transaction

Advance towards Engineering Procurement &

Construction Contract (EP'C)

_‘vf_ﬂiumz of transactions during the year 2,80,754 7.38,1 ?T
Purchases during the year {2,99,628) (5,74,040)
Outstanding as at the end of the year (1,435) 17,439

Nature of Transaction

Expense/Advance against O & M services

| Volume of transactions during the year 6,584,298 4,.80,206
Services received during the year (3,90,004) {ﬁ.ﬂl,ﬂﬂﬂt_
Owstanding as at the end of the year 4 (94,204)
Transactions with Inter LLP
Maralkla Solar Power Project LLP
Yalume of transactions during the year 1 7,00,000 {17,00,000)
Outstanding as at the end of the year - (17,00,000)
Hunsankodilli Solar Power Project LLP
Yolume of transactions during the year (94,03,598) 71,442,749
Outstanding as at the end of the ycar 1,49.000 95,52 598

| Bannur Solar Power Project LLP
Yolume of transactions during the vear 78,21,000 {44,00,000)
Cntstanding as at the end of the year 34,21,000 {44,00,000)
Chikkahalli Solar Power Project LLI°
Volume of transactions during the year (36,67,901) 60,6 ?.,9!! i_
Ouistanding as at the end of the year 24,000,000 a0,67,901
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As per our report of even date For and on behalf of the LLT

For Sanal Shah & Co
Chartered Accountants
irm Registration No. : 00277388

\,di"‘ Vikas Pawar
i Designated Partner
CSHAR =
CHARTERED \J %“E‘
ACCOUNTANTSY O R G Patil

 No. O Designated Partner

Membership No.: 237315

UDIN : 242373 15BKEKGLA4655
Place: Belpaum s
Dated:29-04-2024 _ AGL



