G@ SANAL SHAH & CO

iMnp1 A Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

To
The Partners of
MADAMAGERI SOLAR POWER PROJECT LLP

Report on the Audit of the Financial Statements
Opinion

| have audited the Financial Statements of MADAMAGERI SOLAR POWER PROJECT
LLP, which comprise the balance sheet as at March 31, 2024, and the statement of Profit and
Loss, and statement of cash flows for the year then ended, and notes to the Financial
Statements, including a summary of significant accounting policies and other explanatory
information,

In my opinion and to the best of my information and according to the explanations given to
me, the aforesaid Financial Statements give a true and fair view of the financial position of the
entity as at March 31, 2024, and of its financial performance (and its cash flows) for the year
then ended in accordance with the Accounting Standards issued by the Institute of Chartered
Accountants of India.

Basis for Opinion

| conducted my audit in accordance with the Standards on Auditing (SAs) issued by Institute
of Chartered Accountants of India. My responsibilities under those Standards are further
described in the Auditor s Responsibilities for the Audit of the Financial Statements section of
my report. | am independent of the entity in accordance with the Ethical Requirements that are
relevant to my audit of the Financial Statements, and [ have fulfilled my other ethical
responsibilities in accordance with these requirements. 1 believe that the audit evidence | have
abtained is sullicient and appropriate to provide a basis for my opinion.

Management’s Responsibility for the Financial Statements and Those Charged with the
Governanee for the Financial Statements

Management is responsible for the preparation and fair presentation of the Financial Statements
in accordance with the aforesaid Accounting Standards, and for such internal controls as
management delermines is necessary (o enable to preparation of the Financial Statements that
are free from material misstatement, whether due to fraud and error,

In preparing the Financial Statements, management is responsible for assessing the entity’s
ability to continue as a going concern, disclosing, as applicable. matters related to going
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Those charged with governance are responsible for overseeing the entity’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statemenis

My objectives are to obtain reasonable assurance about whether the Financial Statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes my opinion. Reasonable assurance is a high level of assurance
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise [rom [raud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these Financial Statements, A
further description

of the auditor’s responsibilities for the audit of the financial statements is included in Annexure
A. This description forms part of my auditor’s report.

Report on Other Requirements
I further report that:

a)  1have obtained all the information and explanations which to the best of my knowledge
and belief were necessary for the purpose of my audit;

b)  Inmy opinion proper books of account as required by law have been kept by the LLP, so
far as appears from my examination of those books;

¢)  The Balance Sheet dealt with by this Report is in agreement with the books of account;

d)  In my opinion, the Balance Sheet dealt with by this report comply with the accounting
standards to the extent applicable;

€¢)  In my opinion and to the best of my information and according to the explanations given
to me, the said accounts read together with the Significant Accounting Policies and notes
thereon give the information required by the Limited Liability Partnership Act, 2008 in
the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India:

For Sanal Shah & Co

Chartered Accouniant

Firm Registration No: 0277388

Pmprr'éfar

Membership No. 237315
Place: Belagavi

Date: 29/04/2024

UDIN: 24237315BKEKGO1045



Annexure A: Responsibilitics for Audit of Financial Statements

As

part of an audit in accordance with SAs, | exercise professional judgment and maintain

professional skepticism throughout the audit. [ also:

Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for my opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control,

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the LLP’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by designated partners,

Conclude on the appropriateness of designated partners use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the LLP's ability to
continue as a going concern, If | conclude that a material uncertainty exists, | am required
to draw attention in my auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify my opinion. My conclusions are based on
the audit evidence obtained up to the date of my auditor’s report. However, future events
or conditions may cause the LLP to cease to continue as a going concern.

I communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that T identify during my audit.

For Sanal Shah & Co

Chartered Accountant

Firm Registration No: 0277388
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Place: Belagavi

Date: 29/04/2024 NLAGE

UDIN: 24237315BKEK.GO1045



MADAMAGIERI SOLAR POWER PROJECT LLF

ASSETS

(1) Mon-Current Assels
(1) Property Plant & Equipment
() Capital Work-in-Progness
(¢} Financial Assqiy

(i) Investments
{d) Other Mon-Current Asscts

{2} Current nsscts
{a) Invenlories
(b} Financials Assets
(i) Investmeants
{11} Trade Receivables
(iii) Cash and Cash Equivalents
(iv) Benk Balances other than (iii) above
() Current Tax Assets (Met)
{d) Oither Current Assels

TOTAL ASSETS
10! A TIES

Pariner's Fund

() P Contibut
{i)Fixed
(i yCurrent

(b} Reserver & Syrplus

Linbilities
(1) Non-curvent Linbilities
iinancinl Liabilitie
(i} Borrowings
(b} Provisions
(¢) Deferred Tax Liabilities {Met)
(d) Other non-current liabilities

(2) Current Liabilities
(8]} Fipuneial Liahilities
(1) Borrowings
{ii} Trade Payahles
{b) Provisions
{c) Current Tax Linbilities
(d) Other Current Liabilities

TOTAL LIABILITIES

Balance Sheet as at 315t March 2024

Amounis in INR

Accompanying Notes 1 to 17 form an integral part of this Minancial statements

As per our report of even date
For Sanal Shah & Co

Chartered Accountanis

Firm Registration Mo, : 00277385

\b

sinal Shah
Membership Mo, = 2373135
UDIN 242373 ISBEEKGO1045
Place: Belagavi
Date : 29.04.2024

=/CHAR
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Motes 31-Mar-2024 31-Maur-2023
2 12,14,80,304 12,69,09,887
3 1,07,93,266 231,011,034
4 £2,15,069 §2,63,709
5 71812 0,379
6 1,533,47 444 2.60,85,460
15,39,08,8% 18,14,00,469
TA 2,000,000 200,000
7B 4.82,06,722 1,79,95,708
] 5,687,389 16,45,586
9 5,18,59.836 5,07,61,199
10 1,69,11,293 1,08,30,233
11 1,24,18,345 £7,60,000
11 53,28,042 50,002,970
i3 1,73,97.268 1,82,04,774
15,349,008 896 18,14.00,46%
For and on behalf of the LLT
Vikas Pawar
Designated Pariner
gﬁ% i
e
R.G Patil 1 SHa
Designated Pariner '

_’1 r



MADAMAGERI SOLAR POWER PROJECT LLP
Statement of Profit & Loss Account for the period 010472023 to 31/03/2024

Motes
Particulars
Fevenue from Operations 14
Other Income 15
Totnl Revenue
Frpenditure
Cost of Meterials Consumed
Purchases of Stock-in-Trade
Changes in Inventories of Stock-In-Trade
Employee Benefit Expenses
Financial Costz 16
Depreciation and Amaortization Expensc 2
Other Expenses 17

Total Expenses

Profit/(Loss) before exceptional items amd tux

Exceptional Items

Profit(Loss) Before Tax

(e} Current Tax
(b) Deeferred Tux

Profitf{Loss) for the year

Accompanying Notes 1 to 17 form an integral part of this financial statements

Az perour report of even date

For Sanal Shah & Co
Charlered Accountants

irm Registration Mo. ¢ 00277388

A

CA Sanal Shah

Membership No. : 237315
DN 2423731 SBREKGO 1045

Place; Belugavi
Date : 29.04.2024

Amounis in INR
J1-Mar-2024 31-Mar-2023
4,35,03,516 4, 16,02,260
19,88 584 3,90,984
4,54,92,102 4,19.93,244
91,008,055 8648270
63,17,720 &2, 14,507
1,02,49.22] 9] 59 865
2.56,74,996 240,227,642
1,98,17,106 1,79, 70,602
1,98,17,106 1,79,70,602
59,581,060 56,06,844
1,38, 36,046 1,23,63,758

Designated Partner

& (e

—

G Patil
Designated Partner




MADAMAGERI 50LAR POWER PROJECT LLF
Cash Flow statement for the peviod 0170472023 to 31/0372024

Particulars

H FLOW T Ore 3 ACTIY -

Profit Before Taxation

Adjustments To Reconcile Profit Before Tax To Net Cash Provided By

Operating Activities:
Depreciation
Interest Income
Financlal Expenses
Operating Profit Before Warking Capital Changes

Changes In Operating Assets And Linbilities:
Trade Receivables
Other Receivables
Other Current Assets
Current Tax
Inventories
Trade And Other Payables
Cash Generated From Operations
Income-Tax Paid
Met Cash Flow From Operating Activities

1§ MY TIV
Purchase OF Fixed Assels
Proceeds from Maturity of F1is
Purchase OF Investments
Interest Income
Adjustment in Value of Invesiment
Preliminary { Pre-Operative Expenses
Net Cash Flow From Investing Activitics

C. L0 0 TANCT TIVITIES:

Decrease In Capital
Shure Capital
Dividend Paid
Proceeds From Long-Term Barrowings (Net}
Proceeds From Short-Term Borrowings (Met)
Repayment Of Short-Term Borrowings (Net)
Intercst Paid
Finance Cost Paid

Net Cash Flow From Financing Activities

Net Increase In Cash And Cash Equivalents
Opening Cash And Cash Equivalents
Closing Cash And Cash Equivalents

Accompanying Notes 1 to 17 form an integral part of this financial statements

As per our report of even dite
For Sanal Shah & Co
Chartercd Accountants

Rﬂgisi‘raii!n No. : 00277388

CA Sanal Shah

Membership Mo, : 237315
UDIN:24237315BKERGO 1045
Place: Belagavi

Date ; 25,04.2024

Awmouniz in INR

31-Mar-2024 31-Mar-2023
1,98,17,106 1,79,70,602
63,17,720 62,14,507
(3,32,450) (2,29,399)
91,08,055 £6,48,270
3,49,10,431 3,26,03 980
1,23,17,768 (1,51,69,351)
1,07,38,016 54,05,901
(42,433) 9,61,141
(13,82,434) 1,64,00,697
2,16,30,917 76,05,388
5 65,41,349 4,02,09,368
(8,88,137) (24,26,225)
3,32,450 2,29,399
(5,55,687) (21,96,826)
(2,47,88.986) (2,56,369)
(1,48,94,241) (2,20,05,050)
(22,43.018) (59.62,718)
(88,53,657) (86,45,146)
(2,54,396) (3,122)
(5,50,34,298) (3.68,72.405)
9,51,364 11,40,137
52,63,711 41.23.574
62,15,074 52,63,711

For and on behalf of the LLP

Vikas Pawar
Designaied Partner

. g T

G Patil
Diesignated Partner
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Note

MADAMAGERI 30LAR POWER PROJECT LLP

Motes to Accounts forming part of the Financial Stajements

for the period 01/04/2023 to 3103/2024

T

Trade Receivalkles
Lzas : Provision for doubtful debis

(i) Undisputed Trade Receivables - Considered pood
= leas than & months
- 6 months to 1 vear
- 1-2 years
- 2-3 years
- More than 3 years
Total

i d
Cash Balences

uivalenis

Balunces With Scheduled Banlis
Current Accounts
Deposits with bank

Mote 5t Current Tax Assets (Net)

Duties & Tuves

: e Current Assefs
Pre-Faid Expenses
Accrued Interest
(ther Advances
Advance to supplier

Note 7: Partners Contributi

Fixed
Ravindra Energy Limited
R.G Patil

Current
Ravindra Energy Limited
R.G Patil

Total Contribution

: Reserves And Surplus

Sorplus/{Deficit) In The Statement OF Profit & Loss
Balance As Per Last Financial Statement

Profit For The Perind

Available for Appropriation to Partners

Transferred

Share of Profit appropristed to Ravindra Encrgy Limited
Share of Profit appropriated to B G Fatil

=1

A+R

Amournts in INF Amoumnes in INR
J1-Mar-2024 3-Mar-2023
1,07,93,266 2.31,11,034
107,93,266 2,31,11,034
91,13,235 2,28,03,023
798,331 26,706
B.81,700 281,305
1,067,93, 266 231,111,034
2,21,201 697
441,507 16,012
55,52,362 52.27,000
62,15,070 52,63,709
T1.812 30,379
72,812 30,379
40,859 59,780
96,220 1,28,087
1,52.07,193 2,58,97.584
1,132
1,53,47,444 2,60,85,460
198,000 198,004
2,000 2,000
2,000,000 200,000
4,89,71,778 7.77.75 658
2,34, 944 2,20,050
4,92,06,722 7,79,95,708
494,006,722 7,81,95, 708
16,45,586 1,12,86,378
1,38,36,046 1,23,63,758
1,54 81,630 2.36.50,636
(1,48,94.241) (2,20,05,050)
(1,48,92,75%) (2,17,85,000)
(1,489) {2,20,051)
587,389 16,445,586




Aoty in INR Aoz in INR

A1-Mar-2024 31-Mar-2023
MNite 2 Long-Term Borrowings
fecured Loans
From Banks
SB1 Loan Afe- 36241742351 5,.82.50977 5,88,52,499
(Secured apainst Flant & Maechinery, repayable in 125 monthly
instalments commencing from Oct 31,2020)
Less: Current maturities of long term borrowings transferred (Refer Mote
1) 51,00,000 6,040, 000
5.31,50,977 5.52.52.499
SA1_Hubli_Loan Afc-39761794179 2505 860 76,68, 700
{Secured against Plant & Machinery, repayable in 36 monthly instafments
commencing from Cet 31,2021)
Less: Current maturities of long term borrowings transforred (Refor Mote
1) 37,97,001 51,60,000
(12,91,141) 25,08,700
5,18,5%,8306 o, 07,61,15%
Mote 10 - Deferred Tax (Assets) Minbilities (Net)
Deferred Tax Assels
Carried forward Unabsorbed Depreciation 1.90,32 584 2.66,72.655
A 1,90,32,584 2 66,72.659
Deferred Tax Linbility
Depreciation 3,59,43.877 3,76,02,852
B 35943877 3.76,02,892
(B-A) 1,69,11,253 1,09,30,233
Mote- 11- Borrowings
Current maturities of Long term Borrowings:
Current maturitics of Long term Bormowings (Refier Mote : 9) 58,97,001 57,60,000
Unsecured Loan
From Related Party
Shree Renuka Sugars Development Foundation 35,201,344
1,24,18,345 57,60,000
{A) Total outstanding dues of micro and small enterprises
{B) Total outstanding dues of creditors other than micro and small enterprises:
For Goods and Services 5328042 59,02,970
Others
*The detaild of smounts outstanding to Micro, Small and Medium
Enterprizes based on information available with the Company is us under:
The principal amount and the interest due thereen remaining vnpaid 1o any
supplier as at the end of cach accounting year
Principal amoeunt due to micro and small enterprises
Interest due wn above
53,728,042 59,02,970
(i) MSME .
- Less than 1 vear 58,72,304
= <2 years
= 23 yeurs
- More than 3 years 30,666

59,02,570




Amoenis fr INR Aotz in INKR
J1-Mar-2024 31-Mar-Z023
(ii) Others
- Less than | year 53,28,042 58,72,304
= 1-2 years -
= 2-3 years
- More than 3 years 30,666
53,28,042 59,02,970
Mote 13: Other Current Liabilities
Duties & Taxes 68,587 8,308
Other Payable 173,28 680 1,81, 16466
1,73,97.267 1,82,04,774

Mate: Prior period figures have been regrouped/reclassified wherever necessury [or comparative purposes,




MADAMAGERI SOLAR POWER PROJECT LLF
Moles jo Accounts formdng part of the Finznclal Statements
for the perind OTAMZ0ZY o 31032024
Awsirsnits die SN
J-Mar-2024  31-Mar-20E3

Mate 14 sRevenue from Operptiong
Electricity Sabe {Income) 43503 516 4 1602, 260
4,35,03,516 o, 16,02, 260
Mite 15 ;0her Incame,
Interest un IT Roelund 102 25,608
Sundry Balances Writlen ofT / Wirdtien Back 30,666 -
Interest Received on FT) 330,348 1,593,761
Laie Peyment Surcharge 16,23 4T0 1l 588
Reversal of Provision for Diowbeful Debits - -
Foxeess Provision of P'Y Reversed - -
Reversal of Professional Fees
15,58, 586 390,954
Bote 16 ;Flnapeial Coats
Bank Charpes M7 ¥4
Lopn Processing Fees - -
Imterest Expenses
Inlerest nn Term Loan 2B 53657 Hb 45 146
Intesrest an Linsecured Losn 250,851
H.I]Eﬂ-ﬁ 6, 48,170
Nata 17: Othor Expgniess
Dlret Expenacs
EVARH Charges LR
Revenue Shire Expensea 4,73, 140 6190816
Meter Reading Chorges 10,500 3,540
0 & M Expenses 194,663 17,20,875
Fepnis & Muintainance 519,784 RI9,007
Inapction Charmes i -
LandingUnlnading Chorges 21,000 28,300
Dirawing Scruting finitial Inspeciion Fees I4, 000 I4, 100
Throwisiom fior Denibtiful Debts (Fxpenses) - -
A 78,83 406 8,246,545
Indirect Expenses
Audil Feas 16,000 18,580
Fabrication & Fixing Charges - R
Do towards Ebectoral Dands/Political Party 20,00,000
(iusest Honase Rt . .
Gilt Expenies 2 &
Insuranes Alc 206,007 21,173
Interest un Late paymenl of TS 40 -
Loveling Expenses . E
Losx an Dispasal of FA - -
Indernnl Audit Fees 25,080
Postago & Coamer Ao 13 .
Prnting and StaHoanry 05 1,10
Profession Tax 5,000 5 000
Professionnl Fees Al 5900 1750
Tates Fees & Taxes 1,417 LAT0
ROC Filing Fees 5208 1,523
Rending OF | ]
Wiribe OIT = -
Interest on [T Dermand 51
] 13,658,514 323,017
Total Diher Expenses (A+H) 1,0249,121 01,59, 865 ,:_

Mede: Priar pericd figures have bean regroupedireciassifisd wherever mecessary for comparative parpases,




MADAMAGERI SOLAR POWER PROJECT LLP
FY 2023-24

Mote 1 :

SIGNIFICANT ACCOUNTING POLICIES AND OTHER NOTES

Corporate Information

Madamageri Solar Power Project LLP is a Limited Liability partnership, registered under the Limited
Liability Partnership Act, 2008, The LLP is incorporaled on February 04, 2016 and is engaged in the
business of generation of power through renewable sources.

SIGNIFICANT ACCOUNTING POLICIES

Basis of preparation of financial statements

The accompanying Financial Statements have been prepared in accordance with Indian Accounting
Standards (Ind AS) notified under the Companies (Indian Accounting Standards) Rules, 2015. For all
periods up to and including the year ended 31" March 2024, the financial statements are prepared in
accordance with the Accounting Standards notified under section 133 of the Companies Act 2013, read
together with paragraph 7 of the Companies (Accounts) Rules. 2014 (Indian GAAFP).

Use of estimates

The preparation of financial statements, in conformity with the generally accepted accounting
principles, requires estimates and assumptions to be made that affect the reported amounts of assets and
liabilities on the date of financial statements, Estimates and underlying assumptions are reviewed on an
ongoing basis. Revision to accounting estimates is recognised in the year in which the estimates are
revised and in any future year affected.

Fixed Assels

"Fixed assels are stated at cost, less accumulated depreciation and impairment losses if any. Cost
comprises the purchase price and any cost attributable of bringing the asset to its working condition for
its intended use. Borrowing costs relating to acquisition of fixed assets which takes substantial period of
time to pet ready for its intended use are also included to the extent they relate to the period till such
assets are ready to be put to use, In determining the amount of borrowing costs eligible for
capitalization, any income earned on the temporary investment of those borrowings is deducted from
the borrowing costs incurred,

Subsequent expenditures related to an item of tangible asset are added to its book value only if they
increase the future benefits from the existing asset beyond its previously assessed standard of
performance.

Depreciation

Depteciation shall be provided using Straight Line Method as per the useful life of the asset determined
in accordance with KERC Guidelines. Machinery spares which can be used only in connection with an
item of plant and machinery and their use is expecled to be irregular, are capitalised and fully
depreciated over the residual useful life of the related plant and machinery

,./"r&'a—"-'}j-j"‘x '
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Borrowing costs

Borrowing costs directly altributable to the acquisition, construction or production of an asset that
necessarily fakes a substantial period of time to get ready for ifs intended use or sale are capitalized as
part of the cost of the respective asset. All other borrowing costs are expensed in the period they oceur.
Borrowing cost includes interest, amortization of ancillary costs incurred in connection with (he
arrangement of borrowings and exchange differences arising from foreign currency barrowings 1o the
extent they are regarded as an adjustment (o the interest cost.

Cash & cash equivalents

Cash and cash equivalents for the cash flow stalement comprise cash at bank and in hand and short-term
investments with an original maturity of three months or less, which are subject to an insignificant risk
of changes in value,

Revenue recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the LLP
and the revenue can be reliably measured, Revenue from sale of power is recognised based on the
commercial terms preseribed under the respective power generation agreement and as modified by the
arders of Appellate Tribunal for Electricity.

The surcharge on late payment / refund and interest on Liquidated Damages, Delay Damages, wherever
applicable, has been recognised in this financial year since there is no significant uncertainty as to it
measurability or its collectability and the corresponding invoices generated.

Interest is recognized on a time proportion basis taking into account the amount outstanding and the
applicable interest rate,

Foreign Curvency Translation

Initial Recognition:
Foreign currency transactions are recorded in the reporting currency, by applying to the foreign

currency amount the exchange rate between the reporting currency and the foreign currency at the date
ol the transaction.

Conversion:

Foreign currency monetary items are retranslated using the exchange rate prevailing at the reporting
date. Non-monetary items, which are measured in terms of historical cost denominated in a foreign
curtency, are reported using the exchange rate at the date of the transaction. Non-monetary iterns, which
are measured at fair value or other similar valuation denominated in a foreign currency, are translated
using the exchange rate at the date when such value was determined.

Exchange differences:

Exchange differences arising on the setilement of monetary items not covered above, or on reporting
such monetary items of LLP at rates different from those at which they were initially recorded during
the year, or reported in previous financial statements, are recognized as income or as expenses in the

vear in which they arise. ok .irf_,::q e,
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Provisions & contingent liabilities

A provision is recognized when an enterprise has a present obligation as a result of past event; it is
prabable that an outflow of resources embodying economic benefits will be required to settle the
obligation, in respect of which a reliable estimate can be made of the amount of the obligation.
Provisions are not discounted to its present value and are determined based on current best estimate and
reviewed at cach reporting date.

A contingent liability is a possible obligation that arises from past events whose existence will be
confirmed by the occurrence or non-occurrence of one or more uncertain future events beyond the
control of the LLP or a present obligation that is not recognized because it is not probable that an
outflow of resources will be required 1o settle the obligation, The LLP does not recognize a contingent
liability but discloses its existence in the financial statements,

Taxes on Income

“Tax expense comprises current and deferred tax. Current income tax is measured al the amount
expected to be paid to the tax authorities in accordance with the Income Tax Act, 1961 enacted in India.
The tax rates and tax Laws used to compute the amounts are those that are enacted, al the reporting date,

Deferred Taxes reflect the impact of timing differences between taxable income and accounting income
originating during the current year and reversal of timing differences for the earlier years. Deferved tax
is measured using the tax rates and the tax laws enacted at the reporting date,

Deferred tax liabilities are recognized for all taxable timing differences, Deferred tax assets including
the unrecognized deferred tax assets, if any, at cach reporting date, are recognized for deductible timing
differences only to the extent that there is reasonable certainty that sufficient future taxable income will
bie available against which deferred tax assets can be realized.

The carrying amount of deferred tax assets are reviewed at each reporting date and are adjusted for its
appropriafeness.

Deferred tax assets and deferred tax liabilities are offset, if a legally enforceable right exists to set off
current tax assets against current tax liahilities and deferred tax assets and deferred taxes relate (o the
same taxable entity and the same taxation authority. "

Remuneration, Interest and Distribution of profits/losses,

During the current financial year, the partners have decided not to provide for interest and remuneration
in the manner required in the LLP agresment,

Profit earned by the LLP during the current financial year and previous year has been distributed same
in the manner required in the LLP agreement,

Tl __‘\,-

CHARTERED\F

Y

ACCOUNTANTS\O)
DR Mo, 027350 | O
k) M. No. 237315 /-



Related party disclosures:

Mames of related parties and related party relationship

Key Management Personnel:

I. Ravindra Encrgy Limited
2. R.G. Patil

. ; Amownt fin INR Awnaunt in INR
Ravindra Energy Limited — Partner 201324 2022.23
Nature of Transaction Share of Profit
Yolume of transactions during the period |, 48,779,347 217,835,000
R. G Patil
Nature of Transaction Share of Profit
Yolume of transactions during the period 14,594 2,20,031

Mature of Transaction

Advance towards Engineering Procurement &
Construction Contract (EPC)

Volume of ransactions during the year 11,42,536 30,93 853
Purchases during the vear (11,15,492) (30,45,912)
Cutstanding as at the end of the vear (1.676) (24,720)

Mature of Transaction

-

Expense/Advance against O & M services

Volume of transactions during the year 2031011 14,62,500
Services received during the vear (17,70,011) (15,93,000)
Cutstanding as al the end of the year - (261,000
Shree Renulia Development Foundation Laans { Deposits

Valume of transactions during the year (32,770,493 -

[nterest Paid {2,50,851) :

Outstanding as at the end of the year

(35,21,344)

Transactions with Inter LLEP

Advance received [ paid

Kurugunda Solar Power Project LLIP

Volume of transactions during the year T2,12,915 {70,65,915)
Outstanding as at the end of the year 1.47,000 {70,65,915)
Hirehalli Solar Power Project LLP

Volume of transactions during the year (2,58,15,433) (2,14, 88,390)
Ouitstamcding as at the end of the year (1,73,09,100) 85,006,333
Hukkeri Solar Power Project LLI"

Volume of transactions during the year (20,57,058) 1,57,17.432
Outstanding as at the end of the year 150,60, 193 1,71,17,251
Chilikahalli Solar Power Project LLP

Volume of transactions during the year 95,22,326 (95,22,326) |
Outstanding as at the end of the year - (95,22.326)
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Tavalgeri Solar Pawer Project LLP

Volume of transactions during the year

15,28,225

(15,28,225)

Outstanding vs at the end of the year

{15,28,225)

Basaragi Solar Power Project LLT

|

Volume of transactions during the year

(2,74,000)

2,74,000

Outstanding as at the end of the year

2.74,000

REL Power Trading LLP

Volume of transactions during the year

(30,00,000)

Outstanding as al the end of the year

As per our report of even date

For Sanal Shah & Co
Chartered Accountants
Firm Registration No. ; 00277385

Sanal Shah
CA Proprietor
Membership No.: 237315 L :
UDIN :24237315BKEKGO1045
Place: Belgaum

Dated:29-04-2024

For and on behalf of the LLP

{

Vikas Pawar
Designated Partner

JF(Q%' -

R G Patil
Designated Pariner




