— MJKS & ASSOCIATES LLP

iNnpiA Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

Tuo
The Partners of
REL POWER TRADING LLP

Report on the Audit of the Financial Statements
(O pinion

We have audited the Financial Statements ol REL POWER TRADING LLP. which comprise
the balance sheet as at March 31, 2025, and the statement of Profit and Loss. and statement of
cash lows for the year then ended. and notes to the Financial Statements, including a summary
ol significant accounting policies and other explanatory information,

In our opinion and to the best of our information and according to the explanations given Lo us,
the aforesaid financial statements give a true and fair view in conformity with the accounting
principles generally accepted in India, of the financial position of the LLP as at March 31,
2024, and of its financial performance and its cash flows for the year then ended. in accordance
with the Accounting Standards issued by the Institute of Chartered Accountants of India
(ICAT).

Emphasis of Matter

We draw attention to Note-1{B)(2) of the financial statements which states that the financial
statements of the LLP have been prepared in accordance with the Indian Accounting Standards
(Ind AS) notified under the Companics (Indian Accounting Standards) Rules, 2015, as
amended. This is because a listed company Ravindra Energy Limited is a partner in the LLP
and, for the purpose of consolidation, the LLP's financials are required to be drawn as per Ind
AS. Our opinion is not modified in respect of this matter.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by the
ICAL Qur responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the LLP in accordance with the Code of Ethics issued by the ICAI and we have
fulfilled our other ethical responsibilities in accordance with these requirements. We believe
that the audit evidence we have obtained is suflicient ang appropriate to provide a basis for our
opinion. OO ,




Responsibilities of Management and Those Cha rged with Governance for the Financial
Statements

The management is responsible for the preparation and fair presentation of these financial
statements in accordance with the applicable Accounting Standards and for such internal
control as management determines is necessary (o enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the LLP"s ability
lo continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the
LLP or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for averseeing the LLP's financial reporting
process,

Auditor’s Responsibilities for the Audit of the Financial Statements

Qur objeclives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error. and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when il exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial stalements,

A Turther description of the auditor’s responsibilities for the audit of the financial statements is
included in Annexure A. This description forms part of our auditor’s report.

Report on Other Legal and Regulatory Requirements
As required by the Limited Liability Parinership Act, 2008, we report that:

|. We have obtained all the information and explanations which to the best of our
knowledge and belicl were necessary for the purpose of our audit;

2. In our opinion, proper books of account as required by law have been kept by the LLP
so lar as appears from our examination of those books:

3. The Balance Sheet. the Statement of Profit and Loss, and the Cash Flow Statement dealt
with by this Report are in agreement with the books of account:

4. In our opinion. the financial statements comply with the applicable Accounting
Standards to the extent applicable:




5. In our opinion and to the best of our information and according to the explanations
given Lo us, the financial statements give the information required by the Limited
Liability Partnership Act, 2008 in the manner so required and give a true and fair view
in conformity with the accounting principles generally accepted in India,

For M JK S & Associates LLP
Chartered Accowntant

Firm Registration No: 140356 W/W 100978

FR.No,
Ch SH ﬂl Sh-ﬂ.h TWJEEWH'HBIHH

BELAGAW

Partner

Membership No, 237315
Place: Belagavi
Date: 20th May 2025

UDIN: 252373 15BMIDUU7676



Annexure A: Responsibilities for Audit of Financial Statements

As part of an audit in accordance with SAs. we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

Identify and assess the risks of material misstatemen| of the linancial statements,
whether due to lraud or error, design and perform audit procedures responsive (o those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the LLP's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and. based on the audit evidence obtained. whether a malerial uncertainty
exists related 1o events or conditions that may cast significant doubt on the LLP"s abil ity
lo continue as a going concern. 1f we conclude that a material uncertainty exists. we are
required o draw attention in our auditor’s report to the related disclosures in the
financial statements or, il such disclosures are inadequate, to modify our opinion, Qur
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the LLP (o cease to conlinue as
a going concern,

Communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

For M J K S & Associates LLP

Chartered Accomwntani

Firm Registration No: 140356 W/W 100978

CA Sianal Shah
Partner
Membership No. 237315 '

Place: Belagavi

140356wW 1 vy o0%78

BELAGAW

Date; 20th May 2025

LUDIN: 25237315BMIDUU7676



REL POWER TRADING LLP

Balance Sheet as at 31si Mareh 2025

ASSETS

(L son-Carrent Assets
() Propeny Planm & Equipment
(b Capatal Work-n-Frogress
(ey Ciler Intanzible Assels
{di Financial Asseis
1) Investmenis
L) Cibher Nnamcial asacts
(ed Other Mon-Curreni Assels
(1) Defereed Tax Assels (MNet)

{20 Current assets
{a) Inventones
(b Financials Assels
(i) tvestments
(1) Trage Receivahles
(i Cushoand Cash Fquivalents
() Current Tax Assels (Mel)
() Other Currenl Assels

TOTAL ASSETS

CONTRIBUTION & LIABILITIES

Partner's Fumd
Lol Parngrs Contribution
thy Beserves and Surplus

Lislsitiries
(1) Nom-current Liabilities
il Fmancial Linbilinics
(3 Hormowangs
thi Provisions
(e Pelerred Tax Linbilities (et)
{ald Catbher mon=carreni liabilities

{2) Current Liabilities
(ah Frnamseinl Linbilities
(1) Bormowings
(1) Trade Pavables
{1 Proviswns
(e Curment Tax Liabalilies
by Cleer Curvend Laiabilities

TOTAL LIABILITI

Vecompanying Sotes 1o 17 Toem an integral pact of this

As per our report of even date

ForM J K 5 & Associates LLP

Chartered Accountants

Firm Registration Mo, © 1403868WAN 100978

r -
r/l__.ﬁj':#"
$||H 1

Partne
Membership Na. . 2373156
UDIN: 2523731 5BMIDUUTETE

Place: Belagaw
Date : May 20, 2025

Males

wn

1

Es

mncial statements

{Amount in %)

I-Mar-2025 J1-Mar-2024

15,84, 882

|5.2] 692
2500600 | 3766000
200,285
2.31.35,190 18,70,397
13,10,15,212 36,10,509
KR 16,723
58.57.378 I.34.05 590
16.47,33,138 408,54, 786
I 55868600 3.05.13.390

54 1410y (57,3390

1359, 194
48,006,857 5966482
|92 87906 |00 8T
16,47,33.138 408,54, TRG

F

idva Murkumhbi
Designated Fartner
DIN 0000738 R

Shantanu Lath
Designated Partner
DI 07876175



REL FOWER TRADING LLP
Statement of Profit and Loss for the vear ended Mareh 31, 2025
{Amount in 7}
Notes  31-Mar-2025  31-Mar-2024

Particulars

Revenue from Operations 13 25.78.86.256 3.27.79.242
Other Income 14 08,76,399 975,996
Total Revenue 26,77,62,655 3,37,55,237
Expendilure
Cost of Materials Consumed - .
Purchases of Stock-in-Trade 15 24.92.09.24( 3,06,79.730
Changes in Inventories of Stock-In-Trade
Employee Benefit Expenses 16 63.28.114 -
Finaneial Costs = .
Depreciation and Amortization Expense . 63,190 63,304
Other Expenses 17 1.9, 58,090 1.10,70,530
Total Expenses __27.46,58,635 4,18,13,624
Profit/{Loss) before exceptional items and tax (68.95,980) (80,58,380)
Exceptional lems - -
Frofith Loss) Belore Tax (6K,.95,980) (B0,58,386)
(4) Current Tax - =
(b Deferred Tax 27.89.479 (26,00,174)
Profit/(Loss) for the vear (96,85,459) (54.58,213)

Accompanying Notes 1 to 17 form an integral part of this financial statements

As per aur report of even date

For M J K S & Associates LLP

Chartered Accountants

Firm Registration No. : 140356W/\W100978

For and on behalf of the LLP

r
\,.j’" idya Murkumbi
/ — Designated Partner
JARISEN [ WIDDOTE DIN 00007588
CA Sanal Shah , i

Partner
Membership Mo, : 237315 _
UDIN: 25237315BMIDUUTETE

Place: Belagavi
Date : May 20, 2025

Shantanu Lath
Designated Partner
DIN: 07876175



REL POWER TRADING LLP
Cash Flow statement for the yenr ended March 31, 2025
Particalars F1-Mar-2025

CASH FLOW FROM OPERATING ACTIVITIES:

{Amount in ¥)
J1-Mar-2024

Frrofin Befone Taxateon (6H.95 G800} {80, 58,386
Adjnstments To Recancile Profil Belore Tax To Net Cash Provided By Operaing
Activitivs:
Lhpreciation (3,140 63, i
lnerest lncome [4:LB1.338) (9.75.996)
Financml Expenses H3. 28,114 -
Opewating Prafit Belary Working (g pital Chanpes = (459,860,011 4) (8714 Iﬂl
Changes In Operating Assets And Liahilities:
Trade Receivables (212,64, 700) (18 0597
Cnher Reevivakles : =
Chber Curren Assels L L T 6147387
Cnher Fimancial Asscts 1,32 66,060 {1.57.606.000)
Trahe And Other Payables B.19 408 |60k 53 456
Cash Genernted Fram Chperations 05,452,284 45,64, 446
Ineame-Tax Paid - -
MNet Cash Flow From Opeinting Activities 18,96,270 (44,006,571
CASH FLOW FROM INVESTING ACTIVITIES:
Purchase OF Fived Assels - -
Interest Income 44.81,138 075 996
et Cash Flow Fram Tnvesting Aetivities 44,851,338 0750
CASH FLOW FROM FINANCING ACTIVITIES:

Inercase In Capiial 12,53.55.210 L 1R, 390
Finance cost peiad . (65,28, 1 143 -
MetCash Flow From Finnneing Aerivities 11.90,27 096 O, 15,3040
Mot hnerease Lo Cash Al Cash Expuivalents 254,04, T4 ASATAHI4
Ogpening Cash And Cash Equivalenis So 1l 500 22 645
Closing Cash And Cash Equivalents 13,10,15.212 6,010,509

Acermpnying Sotes 1 1o 17 form an integral part of this Gnancial sttements
As per our report of even date For and on belall of e LLP

ForMJ K S 8 Associales LLP
Chartered Accouniants
Firm Regisiration Mo. : 140356WAN100978

r

‘idyn Murlkumhi
Dresignaied Pariner

Partner
Membership Mo, - 237315
LIDIN: 2623731 5BMIDUUTGTE Shantanu Lath

Designased Pariner

Flace: Belagaw
Dale - May 20, 2025

B



REL POWER TRADING LLP
FY 2024-15

Note 1 :

A

SIGNIFICANT ACCOUNTING POLICIES AND OTHER NOTE

LLP Information

REL POWER TRADING LLP is a Limited Liability partnership, registered under the Limited
Liability Partnership Act, 2008. The LLP is incorporated on 25th April, 2022 and is engaged in
the business of Buying and Selling & generation of power through renewable sources.

SIGNIFICANT ACCOUNTING POLICIES
STATEMENT OF COMPLIANCE

The financial statements comply in all material respects with the Indian Accounting Standards
(Ind AS) notified under the Companies (Indian Accounting Standards) Rules, 2015 as amended
and other relevant provisions of the Companies Act, 2013,

BASIS OF PREPARATION OF FINANCIAL STATEMENTS

These financial statements have been prepared in accordance with the Indian Accounting
Standards (Ind AS) notified under the Companies (Indian Accounting Standards) Rules, 2015
as amended [rom time to time and the relevant provisions of the Companies Act, 2013,

Although the LLP is not mandatorily required to prepare its financial statements in accordance
with Ind AS as per the criteria specified under the Companies (Indian Accounting Standards)
Rules, 2015, it has voluntarily opted to adopt Ind AS for the purpose of aligning its financial
reporting with that of its holding company, Ravindra Energy Limited, which is a listed entity
and is mandatorily required to comply with Ind AS.

The adoption of Ind AS has been made to facilitate uniform accounting policies and
presentation for the purposes of group reporting and consolidation with the parent company,

USE OF ESTIMATES

In preparing the LLP’s financial statement in conformity with accounting principles generally
accepted in India, the LLP's management is required to make estimates and assumption that
effect the reported amount of assets and liabilities and the disclosure of contingent assets and
liabilities at the date of financial statements and reported amount of revenues and expenses
during the reporting period; actual result could differ from those estimates.

CURRENT AND NON-CURRENT CLASSIFICATION
All assets and liabilities have been classified as current and non-current as per LLP*s normal
operating cycle. An asset is treated current when it is:

* Expected to be realize or intended to be sold or consumed in normal operating cycle.
The LLP has ascertained its operating cyele as 12 nonths for the purpose of current
and non-current classification of assets, A 2= ?-{":fj@t

»  Expected to be realized within twelve mon mp;;ms} afflﬂld

* T

reporting date.




s Cash and cash equivalents unless restricted from being exchanped or used to settle a
liability for at least twelve months (12 months) after the reporting period.
A liability is treated current when it 1s:
s  Expected to be settled in & normal operating cycle,
It is held primarily for purpose of trading,
It is due to be settled within twelve months after the reporting period, or

There is no unconditional right to defer the settlement of the liability for at least twelve
maonths after the reporting period.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The LLP classifies all other liabilities as non-current. The operating cycle is the time between
the acquisition of assets for processing and their realization in cash and cash equivalents. The
LLP has identified twelve months as its operating cycle.

PROPERTY, PLANT AND EQUIFMENT (PPE)

Property, Plant and Equipment (PPE) are stated at cost less accumulated depreciation. Cost
comprises the purchase price and any cost attributable to bringing the asset to its working
condition for its intended use.

DEPRECIATION

Depreciation is provided in the manner prescribed in Schedule 1T of the Companies Act, 2013.
The useful lives are in accordance with the useful life prescribed under Schedule II of the
Companies Act, 2013,

Deepreciation on assets added/disposed of during the year is provided on a pro-rata basis from/up
to the date of addition/disposal.

BORROWING COSTS

Borrowing costs that are directly attributable to the acquisition, construction or production of a
qualifying asset are capitalised as part of the cost of that asset. A qualifying asset is one that
necessarily takes a substantial period of time to get ready for its intended use or sale.

The capitalisation of borrowing costs commences when expenditures for the asset are being
incurred, borrowing costs are being incurred, and activities necessary to prepare the asset for
its intended use or sale are in progress. Capitalisation of borrowing costs ceases when
substantially all the activities necessary to prepare the qualifying asset for its intended use or
sale are complete,

All other borrowing costs are recognised in the Statement of Profit and Loss in the period in
which they are incurred.

During the year ended 31st March 2025, the LLP has not incurred any borrowing costs that are
directly attributable to the acquisition or construction of qualifying assets as defined under Ind
AS 23, Accordingly, no borrowing costs have been capitalised during the year, and all finance
costs incurred (if any) have been recognised in the Statement of Profit and Loss,

REVENUE RECOGNITION

Revenue from the sale of electricity is l'EB{!gIIiSEer]’IETI QriTolof the electricity is transferred
to the customer, which is generally at the point of deli Wﬁé 'tr'ﬁ\ smission/distribution grid,
"




10.

11.

12.

in accordance with the terms of the Power Purchase Agreement (PPA) entered into with the
respective buyer.

The revenue is measured at the transaction price agreed in the PPA and is recognised net of
applicable taxes and levies. The LLP satisfies its performance obligations over time as the
electricity is generated and delivered, and the customer simultaneously receives and consumes
the benefits.

Any adjustments arising from revisions in the rates, actual generation, or other contractual
terms as per the PPA are accounted for in the period in which such revisions or confirmations
are determined,

PROVISIONS, CONTINGENT LIABILITY AND CONTINGENT ASSETS:

Provisions are recognized for liabilities that can be measured only by using substantial degree
of estimation, if

i The LLP has a present obligation as result of past event,

ii. A probable outflow of resources is expected to settle the obligation and

iii, The amount of obligation can be easily estimated.

Contingent liability is disclosed in the case of:

i A present obligation arising from past event, when it is not probable that an outflow of
resources will be required to settle the obligation or

ii. A possible obligation, unless the probability of outflow of resources is remote.

Depending on facts of each case and after due evaluation of relevant legal aspects, claims

against the LLP not acknowledge as debts are disclosed as contingent liabilities. In respect of

statutory matters, contingent liabilities are disclosed only for those demand(s) that are contested

by the LLP.

Contingent Assets are neither recognized, nor disclosed.

INCOME TAX:

Tax expenses comprise both current and deferred taxes.

Deferred income tax reflects the impact of current period timing differences between taxable
income and accounting income for the period and reversal of timing differences of earlier
periods. Deferred tax is measured based on the tax rates and the tax laws enacted or
substantively enacted at the balance sheet date. Deferred tax assets are recognized only to the
extent that there is reasonable certainty that sufficient future taxable income will be available
against which such deferred tax assets can be realized.

INVESTMENTS:
Investments that are readily realizable and intended to be held for not more than a year are
classificd as current investments. All other investments are classified as Non-current
investments. Current investments are carried at lower of cost or fair value/market value,
determined on an individual investments basis. Non-current investments are carried at cost.
However, provision for the diminution other than temporary in value is made to recognize the
decline.

There are no investments made during the period.

IMPAIRMENT OF ASSETS




13,

14,

15.

16,

17.

The LLP assesses at each reporting date whether there is any indication that an asset may be
impaired. If such indication exists, the recoverable amount is estimated, and impairment loss is
recognized where the carrying amount exceeds the recoverable amount.

CASH AND CASH EQUIVALENTS

Cash and cash equivalents comprise cash in hand, balances with banks in current accounts, and
other short-term, highly liquid investments with original maturities of three months or less from
the date of acquisition that are readily convertible into known amounts of cash and which are
subject to an insignificant risk of changes in value.

RETIREMENT BENEFITS :

Contribution in respect of provident fund are made to the appropriate authorities/trust set up by
the LLP for the purpose and charged to statement of profit and loss. Provisions for liabilities in
respect of leave encashment benelits and gratuity are made based on actuarial valuation made
by an independent actuary as at the balance sheet date.

There are no employees in the LLP during the period.

RELATED PARTY DISCLOSURES
As per Indian Accounting Standard (Ind AS) 24, “Related Party Disclosures,” a related parly is
a person or entity that is related to the entity that is preparing its financial statements. A related
party is defined as one who has control, joint control, or significant influence over the reporting
entity, or is a member of the key management personnel (KMP) of the entity or its parent. The
definition also includes entities under common control, joint ventures, associates, subsidiaries,
and entities over which KMPs or their close family members have control or significant
influence.
The following relationships are considered related parties for the purpose of disclosure under
Ind AS 24

o Parent, subsidiary, associate, joint venture and fellow subsidiaries;

» ey management personnel of the entity or its parent and their close family members;

+ Entities controlled or significantly influenced by such individuals or their close family

members;
+ Post-employment benefit plans for the benefit of employees of the entity or an entity
that is a related party to the entity.

All related party transactions are carried out in the normal course of business and are at arm’s
length. Details of such transactions and balances are appropriately disclosed in the financial
statements in accordance with the requirements of Ind AS 24. The other disclosures under the
said Ind AS are given in Note-1{C).

SEGMENT RETORTING

The LLP is engaged in a single business segment — generation of power through rencwable
energy — and operates in a single geographical segment. Accordingly, Ind AS 108 — Operating
Segments is not applicable

LEASES

The LLP evaluates if an arrangement qualifies to be a lease as per the requirements of Ind AS
116. Identification of a lease requires significant judgment. The LLP uses significant judgement
in assessing the lease term (including anticipated renewals) and the applicable discount rate.
The LLP determines the lease term as the non-cancellable period of a lease, together with both
periods covered by an option to extend the lease if the LLP-is @ﬁ‘?ﬂ%ﬂ}f certain to exercise
that option; and perinds covered by an option to termi _j}hé lease ifthe LLP is reasonably
/ J \
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certain not to exercise that option. In assessing whether the LLP is reasonably certain to exercise
an option to extend a lease, or not to exercise an option to terminate a lease, it considers all
relevant facts and circumstances that create an economic incentive for the LLP to exercise the
oplion to extend the lease, or nol to exercise the option to terminate the lease, The LLP revises
the lease term if there is a change in the non-cancellable period of a lease. The discount rate is
generally based on the incremental borrowing rate specific to the lease being evaluated or fora
portfolio of leases with similar characteristics. The LLP has no leases as defined under Ind AS
116 as at reporting date.

PARTNER*S REMUNERATION
Mo remuneration has been paid or provided to the partners of the LLP during the financial year.
The partners have mutually agreed not to draw any remuneration for the period under review,

in accordance with the provisions of the LLP Agreement and the applicable provisions of the
Limited Liability Partnership Act, 2008. : :




Mote 1(Cy: Other Notes to Aceounts

MNames of related parties and related party relationship

A Key Management Personnel:
1 Vidya Murkumbi
2 Shantanu Lath

B Related Party Transactions

1 Ravindra Energy Limited
Mature of Transactions
WVolume of transactions during the period
Advances paid
Ouistanding as at the end of the period

MNature of Transactions
Payments made during the year
Purcahses during the year
Cutstanding end of the year

2 Chikkahalli Solar Power Project LLP
Nature of Transactions
Wolume of transactions during the period
Ctstanding as at the end of the period

3 Chikkanandi Solar Power LLP
Mature of Transactions
Volume of transactions during the period
Outstanding as at the end of the period

4 Hunasankodilli Solar Power Project LLP
Mature of Transactions
Yolume of transactions during the period
Outstanding as at the end of the period

5 Shivapur Solar Power Project LLP
Nature of Transactions
Volume of transactions during the period
Outstanding as at the end of the period

6 Basaragi Km Solar Power Project LLP
MNature of Transactions
Volume of transactions during the period
Outstanding as at the end of the period

7 Madamgeri Solar Power Project LLP
Nature of Transactions
Volume of transactions during the period
Outstanding as at the end of the period

8 Rhibhu Rooftop Solar Solutions Ltd g
Mature of Transactions
Payments made during the year
Purcahses during the year
Outstanding end of the year "

(Amount in ¥)

31-Mar-2025 31-Mar-2024

Designated Partner

Designated Partner
Expense Reimbursment
(2,53,458) (14,680,282)
2,53,458 14,80,282

Consultation Charges

28.94,590

Advance
(43,50,000)

Advance

Advance

Advance
(25,00,000)

Advance
(35,50,000)

Advance
1,20,90,000

268018
(31,62,608)
(28,94,590)

(76,35,000)
43,50,000

{10,00,000)

(48,50,000)

10,00,000
25,00,000

40,00,000
35,50,000

30,00,000

Corporate Guarantee Charpes

7.66,800

71,000
(8,37,800)
(7.66,800)
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REL FOWER TRADING LLP
Notes o Accounts Terming part of the Financial Statcmenis
Fur the peviod ended Mareh 31, 2025

F1-Mar-2025

{ A botind in 1)
I-Mar-2024

Secunty Deposit wath Indvan Enerpy Exchamnge Lid 2300004 2300000
Mank Drepaasats with oore iam 12 month CERIRITRILY - 132 606000
£ 23,10, 0 1,57 6000
Mote 4 = Deferred Tux (Assers) [Liabilities (Ner)
Deferred Tax Assers
Peelimingry Expenses 45 Lt
Carried Forward Unabsorbed Drepreciation - 2708 995
Provision for Denbtiul Debts - -
A - 27,554,064
Detervanl Tax Liabiliny
Dreprecaunon - 133774
It E 1,533,779
A=) - 20,00, 285
Mute 5; Trade Receivables
Triude Reveivables 2l % b 18,70 307
Less Provision for Doubiiul] debs [3.33.756 _
2,31.35,190 1870397
Trmide Recgivables Awving Seliedule e
0 Unadisputed Tragde Recenables - Consi wred sl
= less thin b s 23035190 18,70, 397
= Bmonths we | ver -
- 1-2 wears - -
- 2-3 vears - -
= Muore tian 3 yvears - -
Total 2.31.35,1%0 15,701,397
ivilenis
Cash o hand - -
Balances with Binks
I Currem Aveoninis T 44 k54 S Aty
In Dpusil Awvimints 13,002,703 £
1 J,IJI.IR.II_Z :‘uﬁ.lli,,.*l'lﬂi_
Mg 7 Oher Current
Otlver Adviiiges T7.204 L5 197
Interest Reveivihle 19,2310 -
Other Bec civahles 4. 17,570 R
Aceared Titeresi 36,064,081 L03. 499
Batlamces with Samtoey Authores - R ]
Pre-Faind Fxpenses 15,749,288 26,34 314
5857378 134,05 95
Moite 8¢ Pariners (
Ravinidra Encray Limited 1513, 14,600 28973 30
Bhibho Reoltop Solar Salutions Limited 45 54 004 1 540,000
15,58,68,000 A,05,13,500
Sote 0 Reserves Ang Surplus
surplnsf Delicit) In The Statement COF Profit & s (3733 900 (275,748
Profit For the Meriod H (%685, 459) (54.58.213)
Clasing Balance {1.54,19419) (57,33,960)




Sote 12 Oniber O

e 10 - Delerred Tyx

Dreterred Tux Assels
Prelimmary Fxpenses
Carried Forward Unabsgebed Depreciation

A
Deterved Tax Lishiliry
Deprecimion
I}
(B-A)

s lrade Pavablys
A0 Total utstanding dues of wicro and small enerprises *
(B Total vtisumdimg dues of creditoes other i miceo il small enlerpises

“The detanls of amounts outstanding to Micro, Small and Medinm Enterprises based on informution
available with the Company 35 a5 under:
The principal amount and the interest due therson remaining unpaid to any supplier us ot the end of each
Iecounting vea

Priscapal smount due i micro and small enterprises

frmerest dus v ghwove

Total

Tl amotint of nterest pand by the buyer i terms of section 16 of te MSMED At 2ot alomg wih the
amounts of the pavimcent made to te suppher hevond the appointed diy during cach accounting vear

The amount o meerest due and pavable for te period of delay i making pavment (whech have hoen
pindd bt bevond the sppomtad diy durmg the e ) bt withour adding the micrest apectied under the
MSMED Aot 20

Thve amovmt of wterest aveed wd remimnig wnpsud wl e end ol cich HINNTN T TR )

The amount of firther iterest remamning due and pavable cven m the succeedmg years. until such date
when the iterest ducs as above are actually pand o the snall enterprisc lor the purpose of disallowance
as i deducuble expenditure onder section 23 of e MSMED Act 20040

Trade Puyibles Aping selieglule
1) MSKE

- Less thin | vear
- I=2 veurs

= 2=3 veurs

= More than 3 years
Tuial

1 Cithers

- Less than 1 vear
- §-2 vears

= 2-3 viirs

- Mlore than 3 vears
Tostal

i Liahilitics f =

Sewiinily Depusits
f]l!ll‘l PII‘II."I..IIL"

[ Amaount in ¥}

31-Mar-2025 I-Mar-2024
KNI -
R{IRIETS =
219240
219,240
(EEREN] =
3.29 550 1331514
42775307 46,34, 9068
806,857 50,006,482
5.29.550 13.31.514
5.29.530 13305014
5.29,550 1331514
5,249,550 13.31.514
4277307 0,34 0
4277307 46,34,968

3and.usn
|33 23 K76

25,50, 0080
65 58874

19287 ik

LT85T




REL POWER TRADING LLP

Notes to Accounts forming part of the Financial Statements

lor the period ended Mareh 31, 2025

Note 13 Revenue From Operationg

Flectricity Sale

Note 14: Other Income
Imterest Income
Interest on I Refund
Incentive Received
Irading Margin fees
Certificate Sharing Charpes
Exchange Fee Reecived - REC
STOA Fees Received

Note- 15 - Purchases of Stock-in-Trage
Electvicity Encrgy
Chpening Stock

Add: Purchuses

Closing Stock

MNote 10: Employee Benelit Expenses
Salary & Re lmbursemcnt of Expenses
Admin Clurges (CPF)

EPC = Employer Contribution
Mediclum [nsurnce Expenses

Aucdin Fevs

Advertisement & Publicity

Bank Charges

Consultuney Charges

Commission & Brokarge

Corporate Gurantes Fees

Exchinge Foe Paid- REC

Inteiear on Late Pavment of TDSTUS
Lewl Fees

Mlembuerships & Subseription Fees
Prolessional Foes

Provision [or Doubiiul Debis
Miscellineous Fxpenses

STOA Fees Pand

SLIC Scheduling & Operating Charpes
STU Transmission Charees
Travelling & Conveyanee Expenses
Rales. Fees & Taxes

J1-Mar-2025

25.78. 80,256

- {Amount in ¥)
S1-Mar-2024

32779342

25,78.86.256

3,27.79.242

44.81.318
1128
20,000
178,438
0006773
13,71.889
32.16,83]

121,146

£.54.830

98,76,309

9. 75,99

24.92 09,241

3.00,79.730

A 24,92,01,241 J.06, 79,7 300
i 3 2
(A-B) 249209241 3,06,79, 730
3802827 =
22.582
393,623 -
49,082 -
63,28, 114 -
21,760 (RTH
38,150 -
14,57.635 073115
1545000 J62.608
I8.93.733 £.25.373
= B 3T 8
248 530 -
1,767 -
43,148 LA R T
7.22.025 | & &6 o3
12450 13,12, 7600
13.33.736 H
23,716 2,397
36.57.173 -
4.0 2449 -
13,753,953 -
5.28.682 -
9,98 Th 15.34.112
1,%0,58,000 1,10,70,530




