A SANAL SHAH & CO

inD1a Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

Tuw
The Partners of
YARGANVI SOLAR POWER PROJECT LILP

Report on the Audit of the Financial Statements
Opinion

1 have audited the Financial Statements of YARGANVI SOLAR POWER PROJECT LLP,
which comprise the balance sheet as at March 31, 2024, and the statement of Profit and Loss,
and statement of cash flows for the year then ended, and notes to the Financial Statements,
including a summary of significant accounting policies and other explanatory information.

In my opinion and to the best of my information and according to the explanations given to
me, the aforesaid Financial Statements give a true and fair view of the financial position of the
entity as at March 31, 2024, and of its financial performance (and its cash flows) for the year

then ended in accordance with the Accounting Standards issued by the Institute of Chartered
Accountants of India.

Basis for Opinion

| conducted my audit in accordance with the Standards on Auditing (SAs) issued by Institute
of Chartered Accountants of India. My responsibilities under those Standards are further
described in the Auditer’s Responsibilities for the Audit of the Financial Statements section of
my report. | am independent of the entity in accordance with the Ethical Requirements that are
relevant 1o my audit of the Financial Statements, and 1 have fulfilled my other ethical
responsibilities in accordance with these requirements. [ believe that the audit evidence | have
obtained is sufficient and appropriate to provide a basis for my opinion.

Management’s Responsibility for the Financial Statements and Those Charged with the
Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the Financial Statements
in accordance with the aforesaid Accounting Standards, and for such internal controls as
management determines is necessary to enable to preparation of the Financial Statements that
are free from material misstatement, whether due to fraud and error,

In preparing the Financial Statements, management is responsible for assessing the entity’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to




Auditor’s Responsibilities for the Audit of the Financial Statements

My objectives are to obtain reasonable assurance about whether the Financial Statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes my opinion. Reasonable assurance is a high level of assurance
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these Financial Statements, A
further description

of the auditor's responsibilities for the audit of the financial statements is included in Annexure
A, This description forms part of my auditor’s report.

Report on Other Requirements
[ further report that:

a) [ have obtained all the information and explanations which to the best of my knowledge
and belief were necessary for the purpose of my audit;

b)  Inmy opinion proper books of account as required by law have been kept by the LLP, so
far as appears from my examination of those books;

¢)  The Balance Sheet dealt with by this Report is in agreement with the books of account;

d)  In my opinion, the Balance Sheet dealt with by this report comply with the accounting
standards to the extent applicable;

¢} Inmy opinion and to the best of my information and according to the explanations given
to me, the said accounts read together with the Significant Accounting Policies and notes
thereon give the information required by the Limited Liability Partnership Act, 2008 in
the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India:

For Sanal Shah & Co

Chartered Accouniant

Firm Regist rjmn No: 0277388
@

Proprietor

Membership No. 237315 e
Place: Belagavi

Date: 29/04/2024

UDIN: 24237315 BKEKGS4726



Annexure A: Responsibilities for Audit of Financial Statements

As part of an audit in accordance with SAs, | exercise professional judgment and maintain
professional skepticism throughout the audit. 1 also:

Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for my opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the LLP’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by designated partners.

Conclude on the appropriateness of designated partners use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the LLP’s ability to
continue as a going concern. If I conclude that a material uncertainty exists, | am required
to draw attention in my auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify my opinion. My conclusions are based on
the audit evidence obtained up to the date of my auditor’s report. However, future events
or conditions may cause the LLP to cease to continue as a going concern.

I communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that I identify during my audit.

For Sanal Shah & Co

Chartered Accountant

Firm RﬂgistrﬁllNo: 0277388
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Place: Belagavi

Date: 29/04/2024

UDIN: 2423731 5SBKEKGS4726



YARGANVI SOLAR POWER PROJECT LLP
Balpnee Shect as ol 309t Mareh 2024

Amounis in INR
Mules 31-Mar-2024 J1-Mur-2023
ASSETS
(1) Non-Current Assets
(1) Property Plant & Equipment Z 13, 1742.621 13,83 24 691
(b} Capital Work-in-Progress - 5
(0 Finpneinl Assets
{1} Investments - 5
(g} Other Non-Current Assets = =
{2) Currcnt asscis
{4} Inventories - -
(b Finanginls Assety
{1} Investments . -
(i) Trade Receivables 3 95,10,017 207,24, 161
(i) Cash and Cash Equivalents 4 35,07, 859 329,172
(iv) Bank Balances other than (iii) shove . .
(c) Current Tax Assets {Met) 5 14,41.274 14,18 472
(d) Other Curent Assels [ 87,25 360 3,76,60,553
TOTAL ASSETS l!iﬂiﬂ!lll 20,11,57,050
CONTRIBUTION ANIY LIABILITIES
Pariner's Fund
(a) Pariners Contribution
(iFixed TA 200,000 200,000
(i1} Current TH 3,36,69,254 6,05,14,014
(¥ Reserves & Surplus 8 3.84311 1563410
Linbilitics
(1) Non-current Linbilities
(@) Financial Ligbilitics
{1} Bommowings 4 4,72,54,556 539.04,700
(b} Provisions - -
(¢} Deferred Tax Liabilities (Net) 10 3,33,%0, 480 2,74,12,632
{d) Cther non-current liabilities - -
(2} Corrent Linbilities
(i) Borrowings 11 1,04,43,476 1.48.76.608
(i1} Trade Payables 12 47,758,981 62,65 454
(1) Provisions - -
() Current Tax Linbilitics = %
{d)y Other Corrent Lishilities 13 A1.00,083 3.64.20,191
TOTAL LIABILITIES 15,52,27,141 20,11,57,04%9

Accompanying Notes 1 (o 17 form un integral part of this financial statements

For and on behalf of the LLP
As per our report of even dete
Fuor Sanal Shah & Co
Chartered Accountants ¥

Firm Ilugisu:riwu : 0027T38S
-\/&P Kalldfpn Ghadi
=2 Designated Partner
§ ?_;ql‘l-.,
TANTS )& *}
( A f R ?ﬂm

[esignated Partner

A Bnnal Shali
Membirship Mo, ; 237315

Place: Belagivi
Diate ; 29,04, 2024




YARGANYISOLAR POWER PROJECT LLP
Statement of Profit & Loss Aceount for the period 01/04/2023 to 31/03/2024
Amouniz in INR

Motes 31-Mar-2024 31-Muar-2023

FParticulars
Revenue from Operations 14 3,91,50,720 3,728,544
Other Income 15 16,24,637 15,263
Total Revenue 4,07,75,357 3,72,53,807
Expenditure
Cost of Materials Consumed 16 - 200,000
Purchases of Stock-ln-Trade - -
Changes in [nventories of Stock-In-Trade - -
Employee Benefil Expenses - -
Fingneial Costs 17 74,18,749 §2,99.147
Depreciation and Amortization Expense 2 68,223,670 67,02 040
Other Expenses 18 T8,.54,0946 90,84, 160
Total Expenses 2,20,96,515 2.43,76,247
Profit/(Loss) before exceptional lems and tax 186,778,842 1,28,77,560
Exceptional Items - -
Profit/(Loss) Before Tax 1,86,78,842 1,28.77.560

{2) Current Tax - -

{b) Deterred Tax 59,83 848 40,17,808
Profit\Loss) for the year 1,26,94,9% 48,539,755

Accompanying Notes 1 to 17 form an integral part of this financial statements

As per our report of even dale For and on hehalf of the LLP
For Sanal Shah & Co

Chartered Accountants . S
irm ﬂ@wu - 00277388 %‘—" |
: Kalla hadi

Designated Partner
Membership No. : 237315 f’ﬁ{: e
UIDIN: 242373 1 SBKEKGR4726 {—“

Place: Belagavi ’ id R.G Patil

Date : 29.04.2024 . % I Designated Pariner




YARGANVI SOLAR FMOWER PROJECT LLP

Cash Flow statemeni for the peviod 01/04/2023 to 310372024

Particulars
CASH FLOW FROM OPERATING ACTIVITIES:

Profit Before Taxation

Adjustments To Reconeile Profit Before Tax To Net Cash Provided By Operating Activities:

Digpreciation
Finoncial Expenses
Imferest income
Loss{Prafit) On Sale OF Fixed Assets
Income From Investrenty
Operating Profit Before Working Capital Changes

Changes In Operating Assets And Liabilities:
Trade Receivables
Other Receivables
Oher Curmment Assets
Current Tax
Inventorics
Trade And Gther Payables
Cash Generated From Operations
Income-Tax Paid
Met Cash Flow From Operafing Activities

CASH FLOW FROM INVESTING ACTIVITIES:
Purchase OF Fixed Assets
Proceeds From Sale OF Fixed Assets
Interest income
Adjustment in Value of Investment
Prelimingry / Pre-Operative Expenses
MNet Cash Flow From Investing Activities

ASH FLOW FROM N AVTT

Increase In Capital
Share Capitat
Dividend Paid! Profit Distriboted
Proceeds From Long=Term Bormowings (Met)
Proceeds From Short-Term Borrowings (Met)
Repayment OF Short-Term Bommowings (MNet)
Interest Paid
Finance Caost Paid

Met Cash Flow From Finuncing Activities

Mel Inerease In Cash And Cash Equivalenis
Opening Cash And Cash Equivalents
Closing Cash And Cash Equivalents

Accompanying Notes 1 to 17 form an integral part of this financial statements

A perour report of even date
For Sanal Shah & Co

Chartersd Accountants
Fipm_Repistration Mo, ; 00277388

n«vju/ CHARTEREDNE
<L | ACCOUNTANTS

CA BanakShah

Membership Mo, : 237315

Place: Belogavi
Dhates : 29.04.2024

T8,/
LAGYE

Kalippa Ghadi

Designated Pariner

o

R.G Patil
Designated Partner

Amannds in INR
M -Mar-2024 31-Mar-2023
1,66,78,842 1,28,77,500
(8,23,670 67,92,940
T4,18,749 32,99.147
(1,271} -
3,29.19.990 2,79.69,647
1.0, 14,144 (1,31,17,162)
7.89,15,193 (30,53,201)
122.802) (1,379
(3,48,06,621) 3,30,19,170
50,19,914 1,68,47 428
3,79,.39,904 4 48,17,075
(2.41,600) 2,00,000
271 -
(2.40,329) 2,00,000
(48,44, 7600 (25,32,140)
(1,38,74,093) (2,94.20,537)
(1,10,83,276) {37,95,205)
(T4,18,74%) (82,99,14T)
(3,72,20,878) {4,40.47,029)
4,78,697 9, 70,046
30.29,176 20,59,128
3507871 30,29.176
For and on behalf of the LLP
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TARGANVI SOLAR POWER PROJECT LLP
Metes te Accounts formbng port of the Finaielel Stntements
fie the period 014023 to 31/03/2024

Areounis in INR
31-Mar-2024  31-Mar-2003
B 1 Hew inns
Eleetricity Sales 3,0H,50,720 370,218,544
Girousd Micunt Sale 2,00,000
3,91,50,720 3,71.18,544
Note 15 1 Other Income,
Late Payment Surcharge 16,23, 366 13,263
Interest on IT Refind 1,271
16,24,637 15,163
Mote 16 - Cost of Materials Consumed
Dpieidng Stock . 3
Purchast - 200000
A . 2,00,000
Closing Stock -
n -
A-B *
Natg 171 Fi IC
Bank Charges 2.657.973 125,540
Interest on Lonn
Interest on Term Lom 4,32,001 75.22,36]
Interest on Unsecumed Losn 7,28.975 6,51,246
T4, 18,740 B0, 147
Mgl |8 = Other Expenses
Diryet
EVARH Charpes A4am Bl
Meder Rending Charpes 11,800 1,540
Revevne Share Expenses 48,256,002 55,10, 204
O & M Expenscs 19,50,163 17,65,092
Riepairs & Maimtainance 753,608 14,08 902
Inspaclicn Charges - -
Loading/Unlonding Charges 21,000 23,500
Dieawing Serusioy' Indtial Inapection Fees 14,100 14,100
Provision for daubtfil debits -
A T5,77,082 AT7,15418
Indirect
it Fees 16,000 L5.BED
Fabncation & Fixing Charpes - -
Fegg Hates amd Toxes 44T 10,108
Guest House Rent + .
Gift Expens=s - -
Insurance 208951 265,120
Interest o Late Payment on THSTCS is& 21
Pastage & Courser 66 -
Prinding sind Stationary G0s T
Professional Fees 14,750 57,820
Professional Tax 5,000 5,040
ROC Filing Feey 5,858 1,523
Reanding O i1y (1]
Travelling Experdes = =
Iisternnl Audii Fees 25080
il 177014 3,58,742
A+ T4.54,096 90,84,160

Male: Prior period fipures have heen soproupedinectassified wherever necessary For eoamparakive pUrpoacs.



YARGANVI SOLAR POWER PROJECT LLP
Mutes to Accounts forming part of the Floancial Statements
for the period 010472023 to 31031024

Armeurts in INR
31-Mar-2024 F1-Mar-Z023
Mote 3: Tradde Hegeivables
Trade Receivables Q810,087 207.24,161
Liss - Provision for dboutfi deba -
9% 10,017 207,324,161
{1} Undispuied Trode Receivaldes - Considened good

- bess than & manihs £1,11 486 101,326

- 6 manths 1o | vear ,82,540 15,163

= 1-2 years E,05.091 4,00 672

- 3-3 years

= Mare than 3 vears &

Total 2510017 10724161
(i) Undisputed Trade Receivables - Considered doubiul - E
Less Provigion Gor doulbifil debt =

Pt 4; Cash Al Csh Equlvalents
Cash Balances L2118 1,453
Balances With Scheduled Banks
In Currem Accausns 517,150 28,358
Dieposits with bank 27,659,593 79,99 363
3507860 F0,29,172
L bl
Tntes & Taxes 1441 274 1418472
Iﬂl 174 lﬁigéﬂ
Diber Advinsces Ei 65,087 31582617
Pre Peed Exprenses 56,297 77,096
Adwances 1o supplicr 3,376
GATALT ST
MoteT: Partners Contributon
Flxed
Havinidra Energy Limited 1,598,000 1.98,000
Je.C Patil 2,000 20040
A 1,060,000 2,09,000
Current
Rvindrm Eneryy Linibed 5,52,15,829 00,74, 462
R.G Patil 4,535,425 4,30 553
i 556,690,254 6,05, 14,014
Tatal Contribution Al = 50,609,254 B,07, 1,014
Maole 8: 1
Surphia/{Deficit) In The Statement OF Profit & Luss
Balsmes As Per Last Finanaiol Statement 15,663,410 22124192
Profit For The Period 1,265, 504 &8 39 T35
Available for apprapeisticn to Partners 1,42, 58 404 3,00 43 947
T rnnsferred {1,38,74,063) (2,54,20,537)
Share of Profit spproprinted 1o Ravindra Energy Limited {1,38,72,706) (2.91,26.333)
Share of Profit appropriated to 1 G Patil {1,387 (2,94, 205)

Closing Balance 384311 15,6340




Amienicats ie INK

31-Mnr-2024 31-Mur-2023
Mote 9 - Lipng-Term Forrowing
Svenred Lonns
Fyom Danks
SHI Loan Ado- 37091312834 3,30.58,356 5.54,45,16]
{Secured apninst Plani & Maclinery, repayabls in 136 monthly
instaiments commensing from Dee 31,2020)
Less: Current mataritics of kong tesm borrowings irenslered (Fefo
Mate 113 58 04,000 24,00,000
4,723,556 5,30.43, 161
SBE_Bgin_Loan Ao 39449110073 §,56,681 026,199
(Seeured againsl Manl & Machinery, repayntile in 36 mordkly
instabments commencing from Jun 34,2021}
Lesar Current mavturities of bang term barrowings transfensed (Tefer
Mode 11) &.56,681 51, 66060
- B.¥hI30
§.7%,54,556 53904700
Node 10- Deferred Tox (Assets) Liahilitics (Net)
Dreferred Tox Asdels
Carmied forward Unabeorbed Depreciation 38.17,960 93,5342
A 38,17,950 93,53,042
Deferred Taxw Lishility
Dhegreciation 372 144T0 3,67,65,675
n 3,78 14470 306765 675
(B-A) 3,43,96,4H0 1L,74,13,652_
Mote 11 - Borrowings
Current maturities of Loay teri Borrowings:
Currenk muturities of Long tem Borrowings (Refer Note :0) LLASIE 1 71,66, 660
Unsecured Losn
From Reloted Parties
Renukn Prashast Kalubi 3781795 37,00,604
Slree Renuka Development Foundnlica 36,09 548

1,04,43,176 T,45,76,608

{A) Total owsianding dus of micre amd small enterpeizes
{B) Total outstanding dues of creditors ofher than micro and small enterprises:
Far Goods and Services 47,785,981 6265454

Oiliera T—
47,78, 981 62,65.454

*The detaits of mipoumnis sutstanding to Micro, Small ond Medivm
Enlesprises based on information available with the Company is 2s
umifer:
The principal amount and the inferest due thercon renmining wnpeid
fo any supplier &3t (e end of ench accounting year

Principal emount due io micre nxd small enlempnses

Tnterest dus on shave

Tutnl

iy MSME
- Less than 1 year
- 1-2 yeass
- 2-1 years
- More than 3 years

{iiy Others
- Less than 1 year 2530423
- 1-2 years 1247558
= 2-3 years :
= More than J years -
(i} Disputed Dhes : M3ME
{iv) Dispated Dhags: Others
Total 47,78, 11 -

Duaties & Taxes 73,984 74,261
(her Payahla 30,26 099 3.63,40.930

3I,ME 3,64,20,191




YARGANVI SOLAR POWER PROJECT LLP
FY 2023-24

Note 1 :

SIGNIFICANT ACCOUNTING POLICIES AND OTHER NOTES

Corporate Informaltion

Yarganvi Solar Power Project LLP is a Limited Liability partnership, registered under the Limited
Liability Partnership Act, 2008, The LLP is incorporated on 4th February, 2016 and is engaged in the
business of generation of power through renewable sources.

SIGNIFICANT ACCOUNTING POLICIES

Basis of preparation of financial statements

The sccompanying Financial Statements have been prepared in accordance with Indian Accounting
Standards (Ind AS) notified under the Companies {Indian Accounting Standards) Rules, 2015, For all
periods up 1o and including the year ended 31* March 2024, the financial statements are prepared in
accordence with the Accounting Standards nofified under section 133 of the Companies Act 2013, read
together with paragraph 7 of the Companies (Accounts) Rules. 2014 (Indian GAAP),.

Use of estimates

The preparation of financial statements, in conformity with the generally accepted accounting
principles, requires estimates and assumptions to be made that affect the reported amaunts of assets and
linbilities on the date of financial statements. Estimates and underlying assumptions are reviewed on an
ongaeing basis, Revision to accounting estimates is recognised in the year in which the estimates are
revised and in any future year affected.

Fixed Assels

"Fixed assels are stated at cost, less accumulated depreciation and impairment losses if any. Cost
comprises the purchase price and any cost attributable of bringing the asset o its working condition for
its intended use. Borrowing costs relating to acquisition of fixed assets which tales substantial period of
time to get ready for its intended use are also included to the extent they relate 1o the period till such
assets are ready to be put to use. In determining the amount of borrowing costs eligible for
capitalization, any income earned on the temporary investment of those borrowings is deducted from
the borrowing costs incurred,

Subsequent expenditures related to an item of tangible asset are added to its book value only if they
increase the future benefits from the existing asset beyond its previously assessed standard of
performance.

Depreciation

Depreciation shall be provided wsing Straight Line Method as per the useful life of the asset determined

in accordance with KERC Guidelines. Machinery spares which can be used only in connection with an

item of plant and machinery and their use is expected to be irregular, are capitalised and Tully
depreciated over the residual useful life of the related plant and machinery 2 H
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Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production af an asset that
necessarily takes a substantial period of time to get ready for its intended use or sale are capitalized as
part of the cost of the respective asset, All other borrowing costs are expensed in the period they occur.
Borrowing cost includes interest, amortization of ancillary costs incurred in connection with the
arrangement of borrowings and exchange differences arising from foreign currency borrowings to the
extent they are regarded as an adjustment to the interest cost,

Cash & eash equivalents

Cash and cash equivalents for the cash flow statement comprise cash at bank and in hand and short-term
investments with an original maturity of three months or less, which are subject to an insignificant risk
aof changes in value.

Revenue recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the LLP
and the revenue can be reliably measured. Revenue from sale of power is recognised based on the
commercial terms prescribed under the respective power generation agreement and as modified by the
orders of Appellate Tribunal for Electricity.

The surcharge on late payment / refund and interest on Liquidated Damages, Delay Damages, wherever
applicable, has been recognised in this financial year since there is no significant uncertainty as to it
measurability or its collectability and the corresponding invoices generated,

Interest is recognized on a time proportion basis considering the amount oulstanding and the applicable
interest rate,

Foreign Currency Translation

Initial Recognition:

Foreign eurrency transactions are recorded in the reporting currency, by applying to the foreign
currency amount the exchange rate between the reporting currency and the foreign currency at the date
of the transaction,

Conversion:

Foreign currency monetary items are retranslated using the exchange rate prevailing at the reporting
date. Non-monetary items, which are measured in terms of historical cost denominated in a foreign
currency, are reported using the exchange rate at the date of the transaction. Non-monetary items, which
are measured at [air value or other similar valuation denominated in a foreign currency, are translated
using the exchange rate at the date when such value was determined.

Exchange differences:

Exchange differences arising on the settlement of monetary items not covered above, or on reporting
such monetary items of LLP at rates different from those at which they were initially recorded during
the year, or reported in previous financial statements, are recognized as income or as expenses in the
year in which they arise,

Provisions & continzent liabilities

A provision is recognized when an enterprise has a present oblipation as a result asl_event; jt is
- § 4 g |
probable that an outflow of resources embodying economic benefits will bet ﬁlreﬁ*:_a.sy eitle the

s

obligation, in respect ol which a reliable estimate can be made of the a Mjﬁ Igation,
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Provisions are not discounted to its present value and are determined based on current best estimate and
reviewed al each reporting date.

A contingent liability is a possible obligation that arises from past events whose existence will be
confirmed by the occurrence or non-occurrence of one or more uncerlain future events beyond the
control of the LLP or a present obligation that is not recognized because it is not probable that an
outflow of resources will be required to settle the obligation, The LLP does not recognize a contingent
liability but discloses its existence in the financial statements.

Taxes on Income

"Tax expense comprises current and deferred tax. Current income tax is measured at the amount
expected to be paid to the tax authorities in accordance with the Income Tax Act, 1961 enacted in India,
The tax rates and tax Laws used to compute the amounts are those that are enacted, at the reporting date.

Deferred Taxes reflect the impact of timing differences between taxable income and accounting income
originating during the current year and reversal of timing differences for the carlier years. Deferred tax
is measured using the tax rates and the tax laws enacted at the reporting date.

Deferred tax liabilities are recognized for all taxable timing differences, Deferred tax assets including
the unrecognized deferred tax assets, if any, at each reporting date, are recognized for deductible timing
differences only to the extent that there is reasonable certainty that sufficient future taxable income will
be available against which deferred tax assets can be realized.

The carrying amount of deferred tax assets are reviewed al each reporting date and are adjusted for its
appropriateness.

Deferred tax assets and deferred tax liabilities are offset, if a legally enforceable right exists to set off

current tax assels against current tax liabilities and deferred tax assets and deferred taxes relate to the
same laxable entity and the same taxation authority. "

Remuneration, Interest and Distribution of profits/losses.

During the current financial year, the pariners have decided not to provide for interest and remuneralion
in the manner required in the LLP agreement,

Profit earned by the LLP during the current financial year and previous year has been distributed same
in the manner required in the LLP agreement.

Related party disclosures:

. 1 i - CHARTERED o
Names of related parties and related party relationship < QUMTANTS o
W
IKey Management Personnel: S\ M Ko, 2713 1% ¥
P Y
. Ravindra Energy Limited LAGL”
2. R.G: Patil :
Ravindra & Limited Amronnt in INR Amornt in INR
LI
vindra Energy Limite 202324 T
Mature of Transaction Share of Profit _
Volume of transactions during the period 1,38,60,220 2.91,26,332
R. G Patil
MNature of Transaction Share of Profit
Volume of transactions during the period 13,872 2,94,205




Advance towards Engineering Procurcment &

Mature of Transnction Construction Contract (EPC)
Volume of transactions during the year 1,22,582 22,536,347
Purchases during the year 4,95 817 (12,22,205)
Sales during the year - 2,36,000
Outstanding as ut the end of the year {19,077) (6,37.476)
Mature of Transaction Expense/Advance against O & M services
Volume of transactions during the year 2422511 13,332,000
Services received during the year (17,70,011) (15,93,000)
Chutstanding as at the end of the year - (6,52,500)
| Shree Renukia Development Foundation Loans / Depaosits
Volume of transactions during the year 319.68,161 269498
Interest Paid (3,58213) (2,69,498)
Outstanding as at the end of the year - {36,09,948)
Renula Prashant Kaluti Loans /| Deposils
Volume of transactions during the year 2,867,967 (35,54,027) |
Interest Paid (3,70,762) (1,45,973)
| Outstanding as at the end of the ycar (37,82,795) (37,00,000)
Transactions with Inter LLP
Shivapur Solar Power Project LLP
Volume of irensactions during the year (4,05, 89,018) 30,59,717
Outstanding as at the cnd of the year (30,06,401) 3,75,82,617 |
Hirehalli Solar Power Project LLP
| Valume of transactions during the year 1,46,09,575 (1,46,09,575) |
Oiutstanding as at the end of the year - (1,46,09,575)
Hunsankodilli Solar Power Project LLP
Volume of transactions during the year 3,03,78,162 (2.17,12475)
Outstanding as at the end of the year 86,635,687 (2,17,12,475)
As per our report of even date For and on behalf of the LLP
For Sanal Shah & Co

Chartered Accountants
Registration No. : 00277388

Proprigtor
Membership No.: 237315
UDIN : 2423731 SBKEKGS4726 =

Place: Belgaum NSLAGL

Dated:29-04-2024
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Kallappa Ghad
Designated Partner

{i&fgﬂhL

R G Patil
Designated Partner



