MJKS & ASSOCIATES LLP

inpi1A Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

To
The Partners of
YARGANVI SOLAR POWER PROJECT LLP

Report on the Audit of the Financial Statements

Opinion

We have audited the Financial Statements of YARGANVI SOLAR POWER PROJECT
LLP, which comprise the balance sheet as a1t March 31, 2025, and the statement of Profit and
Loss, and statement of cash flows for the year then ended, and notes to the Financial
Statements, including a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and aceording to the explanalions given to us,
the aforesaid financial statements give a true and fair view in conformity with the accounting
principles generally accepted in India, of the financial position of the LLP as at March 31,
2024, and of its financial performance and its cash flows for the year then ended, in accordance
with the Accounting Standards issued by the Institute of Chartered Accountants of India
(ICAL,

Emphasis of Matter

We draw attention to Note-1(B)2) of the financial statements which states that the financial
statements of the LLP have been prepared in accordance with the Indian Accounting Standards
(Ind AS) notified under the Companies (Indian Accounting Standards) Rules, 2015, as
amended. This is because a listed company Ravindra Energy Limited is a partner in the LLP
and, for the purpose of consolidation, the LLP's financials are required to be drawn as per Ind
AS. Our opinion is not modified in respect of this matter,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by the
ICAL Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the LLP in accordance with the Code of Ethics issued by the ICA] and we have
fulfilled our other ethical responsibilities in accordance with these requirements. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
apinion.




Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The management is responsible for the preparation and fair presentation of these financial
statements in accordance with the applicable Accounting Standards and for such internal
control as management determines is necessary fto enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the LLP’s ability
lo continue as a going concern, disclosing, as applicable, matiers related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the
LLP or 1o cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the LLP’s financial reporting
process,

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are ta obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists, Misstalements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

A further description of the auditor's responsibilities for the audit of the financial statements is
included in Annexure A. This description forms part of our auditor’s report.

Report on Other Legal and Regulatory Requircments
As required by the Limited Liability Partnership Act, 2008, we report that:

. We have oblained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit:

2. In our opinion, praper books of account as required by law have been kept by the LLP
so lar as appears from our examination of those books:

3. The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt
with by this Report are in agreement with the books of account;

4. In our opinion, the financial statements comply with the applicable Accounting
Standards to the extent applicable;
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3. In our opinien and to the best of cur information and according to the explanations
given 1o us, the financial statements give the information required by the [imited
Liability Partnership Act, 2008 in the manner so required and give a true and fair view
in conformity with the accounting principles generally accepled in India.

For MJ K § & Associates LLP
Chartered Accowntant

Firm Registration No: |43355W;’W]ﬂﬂ9':_r'§

Partner

Membership No. 237315

Place: Belagavi

Date: 20" May 2025

UDIN: 25237315BMIDUJR155



Annexure A: Responsibilities for Audit of Financial Statements

As part of an audit in accordance with 8As, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial stalements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate lo provide a basis for
our opinion. The risk ol not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control,

= Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the LLP’s internal control.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

» Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit cvidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the LLP's abi] ity
to continue as a going concern, [f we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report (o the related disclosures in the
financial statements or, if' such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up lo the date of our auditor’s
report. However, future events or conditions may cause the LLP to cease to continue as
a going concern.

« Communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit,

For M J K § & Associates LLP

Chartered Accountant

Firm Registration No: 140356W/W 100978
"

CA Sanal Shah c
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Membership No. 237315 N5

Partner

Place: Belagavi
Date: 20" May 2025
UDIN: 25237315BMIDUJS155



YARGANVY| SOLAR POWER PROJECT LLP
Balance Sheot as at 31st March 2025

Motes 31-Mar-2025 31-Mar-2024
ASSETS

{1) Nen-Current Assets
{a) Propery Plant & Equipmenl 2 12.66.27.241 1317 42821
(o) Capital Work-in-Progress - -
if] Financial Assets

i) Investments - .
{g) Other Non-Current Assets . -

{2} Current assels
(a} Inventories T .
b a ts
(1) Investments = -
{ii} Trade Receivables 3 69, 14,322 98,110,017
{iii} Cash and Cash Equivalents 4 6425119 35,07 868
{v) Bank Balances other than (i} above -

{c) Current Tax Assets (Net) & 52,041 1441274
(@) Other Current Assels 5 4,086,778 87.25,360
TOTAL ASSETS 13,94,24,502 15,52,27,142
CONTRI 1ON AND s
Partner's Fund
(8} Partners Contribution
{ijFixed 7A 2,00,000 2,00,000
(iiyCurrent TB 4 51,15,081 5 b6 69 254
b Resery ILig 8 1,68,239 384,311
Liabilities
(1) Non-current Liabilities
ia) Financial Liabilities
(iy Bomowings | 40765281 47254558
(b} Provisions - .
(c) Defarred Tax Liabiities (Net) 10 36694601 3,33,06.480
() Other nan-current lisbilities - -
{2) Current Liabilities
{a) Financial Liabililies
i} Borrowings 11 1,02,66910  1,0443.478
{ii) Trade Payables 12 51,24 589 47, 78.981
{b) Provisions : -
{c) Curreni Tax Liabilities - -
(d] Other Current Liabilities 13 89,800 31,00,083
TOTAL LIABILITIES 13,94,24,602 15,52,27.142

Accompanying Notes 1 to 17 form an integral part of this financial statements

Forand on behalf of the LLP
Asg per our report of aven date
ForWs. M JKS & ASSOCIATES LLP
Chartered Accountants '
Firm Registration Mo, ; 140356W, 5, w
Lo
~ ‘Fu Kallappa Ghadi
1 sl 1 Designaled Partner
: &
\f\:\'s'g Tftﬁ‘f?:'f
- H‘-\-‘_._'_ 3
Membership No. : 237315 ¥ "fj,'i- 1
UDIN: 25237315BMIDUJB155 i -
Place: Belagavi R.G Patil

Date : 20/05/2025 Designated Pariner



YARGANVI SOLAR POWER PROJECT LLP
Statement of Profit & Loss Account for the period 01/04/2024 to 31/03/2025

Amounts in INR

Notes 31-Mar-2025 31-Mar-2024

Particulars
Revenue from Operations 14 3,54,63,960 3,81,50,720
Cther Income 15 6,985,858 16,24, 637
Total Revenue 3,61,69,918 4,07,75,357
Expenditure
Cost of Materials Consumed 16 - -
Purchases of Stack-in-Trade - -
Changes in Inventories of Stock-In-Trade - -
Employee Benefit Expenses - -
Financial Costs 17 58 44 586 74,18.749
Depreciation and Amortization Expense 2 BB, 14 BG6 6B,23,670
Other Expenses 18 80,96 481 78,54,096
Total Expenses 2,07,56,333 2,20,96,515
Profit/{Loss) before exceptional items and tax 1,54.03,585 1,86,78,842
Exceptional Items - -
Profit/{Loss) Before Tax 1,54,03,585 1,86,78,842

{a) Current Tax 16,21,538 -

(b) Deferred Tax 3298121 59,83 648
Profit/(Loss) for the year 1,04,83,926 1,26,94,9%4

Accompanying Notes 1 to 17 form an integral part of this financial statements

As per our report of even date
For Mis. M J K S & ASSOCIATES LLP

Chartered Accountants 3
?rﬁ
-
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4 ABAEN | WNnETE

Firm Registration Mo. : 1403

For and on behalf of the LLP

)}: Kallappa Ghadi
'S A Designated Partner
NG
CA Sanal Shah
Partner f;[;ril My
Membership Mo. : 237315 c¥
LDIN: 25237315BMIDUJB155 R.G Patil

Place: Belagavi
Date | 20/05/2025

Designated Partner



YARGANV| SOLAR POWER PROJECT LLP
Cash Flow statement for the period 01/04/2025 to 31/03/2025

Amounts in INR

Particulars 31-Mar-2025 31-Mar-2024
CA o] TING ACTIVITIES:
Profit Before Taxalion 1,54,03,585 1.86,78,842
Adjustments To Reconcile Profit Before Tax To Met Cash Provided By Operating
Activities:
Depreciation 68,14,866 68,23,670
Financial Expansas 58 44 988 ¥4.18,749
Interest income (1,36,390) (1,271)
Loss/i{Profit) On Sale Of Fixed Assets - -
Income From Invesiments e =
Dpearating Profit Before Working Caplital Changes 2,79,27,047 3,29,19,980
Changes In Operating Assets And Liabilities:
Trade Receivables 28,95 695 1,00,14,144
Other Receivables - -
Other Current Assets 83,19,581 2,89.35 183
Current Tax 13,89,233 (22,802)
Inventones = =
Trade And Cther Payables {42.686,213) [3,48,06,621)
Cash Generated From Operations 83,718,296 50,19,914
[ncome-Tax Paid - =
Met Cash Flow From Operating Activities 3,62,45,344 3,79,35.904
CASH FLOW FROM INVESTING ACTIVITIES:
Purchase Of Fixed Assets {5,599, 488) -
Proceeds From Sale Of Fixed Assets - (241,600
Interest Income 1,365,390 1,271
Adjustment in Value of Investmenl : =
Prafiminary / Pre-Oparative Expenses = =
MNet Cash Flow From Investing Activities {5,63,096) (2,40,329)
CASH FLOW FROM FINANCING ACTIVITIES:
Increasa In Capital (95,54,173) (483,44, 760)
Share Capital = -
Dividend Paid/ Prafil Distributed 1,07 ,00,000) (1,38,74,093)
Proceeds From Long-Term Bormowings (Net) (54,88 275) {1,10,83,278)
Froceeds From Short-Term Borrowings (Met) (1,76,566) -
Interest Paid - -
Finance Cost Paid (56 44, 586) (74,18.749)
Met Cash Flow From Financing Activities (3,27 ,66,000) {3,72,20,878)
Met Increase In Cash And Cash Equivalents 2817 246 4,78 697
Opening Cash And Cash Equivalents 35,07 BED 30,29178
Closing Cash And Cash Equivalents 54,25,119 35.07,869
Accompanying Notes 1 to 17 form an integral part of this financial statements
As per aur report of even date For and on behalf of the LLP
ForMfs. M JKS & ASSOCIATES LLP
Chartered Accountants T

Firm Registration No. - 140358WAWY 100578
Kall adi
Designated Partner

u
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RELAGAML X :
Membership Mo, - 237315 ' 3 _//g‘ R.G Patil
UDIN: 25237315BMIDUB1SS P Designated Pariner

Place. Balagavi —
Date : 20/0672025



YARGANVI SOLAR POWER PROJECT LLP
FY 2024-25

MNote I :

II

.zl
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SIGNIFICANT ACCOUNTING POLICIES AND OTHER NOTE

LLPF Information

Yarganvi Solar Power Project LLP is a Limited Liability partnership, registered under the Limited
Liability Partnership Act, 2008, The LLP is incorporated on 4th February, 2016 and is engaged in the
business of generation of power through renewable sources.

B SIGNIFICANT ACCOUNTING POLICIES

STATEMENT OF COMPLIANCE

The financial statements comply in all material respects with the Indian Accounting Standards (Ind AS)
notified under the Companies (Indian Accounting Standards) Rules, 2015 as amended and other
relevant provisions of the Companies Act, 2013,

BASIS OF PREPARATION OF FINANCIAL STATEMENTS

These financial statements have haen prepared in accordance with the Indian Accou nting Standards (Ind
AS} notified under the Companies (Indian Accounting Standards) Rules, 2015 as amended from time to
time and the relevant provisions of the Companies Act, 2013,

Although the LLP is not mandatorily required to prepare its [inancial statements in accordance with Ind
AS as per the criteria specified under the Companies (Indian Aceounting Standards) Rules, 2015, it has
voluntarily opted to adopt Ind AS for the purpose of aligning its financial reporting with that of its
holding company, Ravindra Energy Limited, which is & listed entity and is mandaterily required to
comply with Ind AS.

The adoption of Ind AS has been made to facilitate uniform aceo unting policies and presentation for the
purposcs of group reporting and consolidation with the parent compary,

USE OF ESTIMATES

In preparing the LLP's financial statement in conformity with accounting principles penerally accepted
in India, the LLP's management is required to make estimates and assumption that effect the reported
amount of assets and liabilities and the disclosure of contingent assets and linbilitics at the date of
financial statements and reported amount of revenues and expenses during the reporting period; actual
result could differ from those estimates.

CURRENT AND NON-CURRENT CLASSIFICATION
All assets and liabilities have been classified as current and non-current as per LLP's normal operating
cycle. An assel is treated current when it is:

* Expected to be realize or intended to be sold or consumed in normal operating cyele. The LLP
has ascertained its operating cyele as 12 months for the purpose of current and non-current
classification of assets,

* Expected to be realized within twelve months (12 months) after reporting date,

* Cash and cash equivalents unless restricted fram being exchanged or used-to settle
at least twelve months (12 months) afier the reporting period.

A liability is treated current when it is:
* Expected to be settled in a normal operating cycle,
* Itis held primarily for purpose of trading.




ﬁlﬂ

* Itisdue to be setiled within twelve months afier the reporting period, or
®  There is no unconditional right to defer the settlement of the liability for at least twelve months
after the reporting period.
Deferred tax assets and liabilities are classitied as non-current assers and liabilities,

The LLP classifies all other liabilities as non-current. The operating cycle is the time between the
acquisition of assets for processing and their realization in cash and cash equivalents, The LLP has
identified twelve months as its operating cyele.

PROPERTY, PLANT AND EQUIPMENT (PPE)

Property, Plant and Equipment (PPE) are stated at cost less accumulated depreciation. Cost comprises
the purchase price and any cost attributable to bringing the asset to its working condition for its intended
use.

DEPRECIATION

Depreciation is provided in the manner prescribed in Schedule 11 of the Companies Act, 2013. ‘The
useful lives are in accordance with the useful life prescribed under Schedule 11 of the Companies Act,
2013.

Depreciation on assets added/disposed of during the year is provided on a pro-rata basis from/up to the
date of addition/disposal.

BORROWING COSTS

Borrowing costs that are directly autributable to the acquisition, construction or production of a
qualifying asset are capitalised as part of the cost of that asset. A qualifying asset is one that necessarily
takes a substantial period of time to et ready for its intended use or sale.

‘The capitalisation of borrowing costs commences when expenditures for the asset are being incurred,
borrowing costs are being incurred, and activities necessary 1o prepare the asset for its intended use or
sale are in progress. Capitalisation of borrowing costs ceases when substan ally all the activities
necessary to prepare the qualifying asset for its intended use or sale are complete,

All other borrowing costs are recognised in the Statement of Profit and Loss in the period in which they
are ineurred.

During the year ended 3 st March 2025, the LLP has not incurred any borrowing costs that are directly
attributable to the acquisition or construction of qualifying assets as defined under Ind AS 23,
Accordingly, ne borrowing costs have been capilalised during the year, and all finance costs incurred (if
any) have been recognised in the Statement of Profit and Loss,

REVENUE RECOGNITION

Revenue from the sale of electricity is recognised when control of the electricity is transferred to the
customer, which is generally at the point of delivery to the transmission/distribution grid, in accordance
with the terms of the Power Purchase A greement (PPA) entered into with the respective buyer.

The revenue is measured at the transaction price agreed in the PPA and is recognised net of applicahle
taxes and levies. The LLP satisfies jte performance obligations over time as the electricity is generated
and delivered, and the customer simult neously receives and consumes the benefits,

Any adjustments arising from revisions in the rates, actual peneration, or other contractual t
the PPA are accounted for in the period in which such revisions or confirmations are dete

PROVISIONS, CONTINGENT LIABILITY AND CONTINGENT ASSETS:



12,

13,

14,

15.

Provisions are recognized for liabilities that can be meas ured only by using substantial degree of
estimation, If

i The LLP has a present obligation as result of past evenl;

ii, A probable outflow of resources is expected (o settie the obligation and

iil. The amount of obligation can be casily estimated.

Contingent liability is disclosed in the case of:

i A present obligation arising from past event, when it is not probable that an outflow of
resources will be required to settfe the obligation or

i, A possible obligation, unless the probability of outflow of resources is remote.

Depending on facts of each case and after due evaluation of relevant legal aspects, claims against the

LLP not acknowledge as debts are disclosed as contingent liabilities. In respect of statutory matters,

contingent liabilities are disclosed only for those demand(s) that are contested by the LLP,

Contingent Assets are neither recognized, nor disclosed.

INCOME TAX:

Tax expenses comprise both current and deferred taxes.

Deferred income tax reflects the impact of current period timing differences between taxable income
and accounting income for the period and reversal of timing differences of earlier periods, Deferred tax
is measured based on the tax rates and the tax laws enacted or substantively enacted at the balance sheet
date. Deferred tax assets are recognized only to the extent that there is reasonable certainty that
sufficient future taxable income will be available against which such deferred tax assets can be realized.

INVESTMENTS:

Investments that are readily realizable and intended to be held for not more than a year are classified as
current investments. All other investments are classifed as MNon-current investments. Current
investments are carried at lower of cost or fair value/market value, determined on an individual
investments basis, Non-current investments are carried at cost. However, provision for the diminution
other than temporary in value is made to recognize the decline,

There are no investments made during the period.

IMPAIRMENT OF ASSETS

The LLP assesses at each teporting date whether there is any indication that an asset may be impaired,
If such indieation exists, the recoverable amount is estimated, and impairment loss is recognized where
the carrying amount exceeds the recoverable amount,

CASH AND CASH EQUIVALENTS

Cash and cash equivalents comprise cash in hand, balances with banks in current aceounts, and other
short-term, highly liquid investments with original maturities of three months or less from the date of
acquisition that are readily convertible into known amounts of cash and which are subject to an
insignificant risk of changes in value,

RETIREMENT BENEFITS :
Contribution in respect of provident fund are made to the appropriate authorities/trust set up by the LLP
for the purpose and charged to statement of profit and loss. Provisions for liabilities | espect of leave
encashment benefits and gratuity are made based on actuarial valuation made b
as al the balance sheet date.

There are no employees in the LLP durin g the period,

RELATED PARTY DISCLOSURES !



16,

17.

18.

As per Indian Accounting Standard (Ind AS) 24, “Related Party Disclosures,” a related party is a person
or entity that is related 1o the entity that is preparing its financial statements. A related party is defined
as one who has control, joint control, or significant influence over the reporiing entity, or is a member
of the key management personnel (KMP) of the entity or its parent, The definition also includes entities
under cominon control, joint ventures, assoclates, subsidiaries, and entities over which KMPs or their
close family members have control or significant influence.
The following relationships are considered refated parties for the purpose of disclosure under Ind AS
24
= Parent, subsidiary, associate, joint venture and fellow subsidiaries;
®  Key managemen! personnel of the entity or its parent and their close family members,
* Entities controlled or significantly influenced by such individuals or their close family
members;
¢ Post-employment benefit plans for the benefit of employees of the entity or an entity that is a
refated party fo the entity.
All related party transactions are carried out in the normal course of business and are at arm’s length,
Details of such transactions and balances are appropriately disclosed in the financial statements in

accordance with the requirements of Ind AS 24, The other disclosures under the said Ind AS are piven
in Nole-1{C}.

SEGMENT REPORTING

The LLP is engaged in a single business segment — generation of power through renewable energy —
and operates in a single peographical segment. Accordingly, Ind AS 108 — Operating Segments is not
applicable

LEASES

The LLP evaluates if an arrangement qualifies to be a lease as per the requirements of Ind AS 116,
Identification of a lease requires significant judgment. The LLP uses significant judgement in assessing
the lease term (including anticipated renewals) and the applicable discount rate. The LLP determines the
lease term as the non-cancellable period of a lease, together with both periods covered by an option to
extend the lease if the LLP is reasonably cerain to exercise that option; and periods covered by an
option to terminate the lease if the LLP is reasonably certain not o exercise that option. In dssessing
whether the LLP is reasonably certain lo exercise un option to extend a lease, or not to exercise an
option to terminate a lease, it considers all relevant facts and circumstances that create an economic
incentive for the LLP fo exercise the option to extend the lease, or not to exercise the option to terminate
the lease. The LLP revises the lease term if there is a change in the non-cancellable period of a lease.
The discount rate is generally based on the incremental borrowing rate specific to the lease being
evaluated or for a portfolio of leases with similar characteristics. The LLP has no leases as defined
under Ind AS 116 as at reporting date,

PARTNER'S REMUNERATION
No remuneration has been paid or provided to the partners of the LLP during the financial year, The
partners have mutually agreed not to draw any remuneration for the period under review, in accordance
with the provisions of the LLP Agreement and the applicable provisions of the Limited Liability
Partnership Act, 2008,




1(G) Transactions with related parties ;

. Amount in INR Amounl in INR
Ravindra Energy Limited 2024.25 202324
Mature of Transaction Share of Profit
Wolume of transactions during the period 1,06 89 300 1,38.60,220
R. G Patil
Mature of Transaction Share of Profit
Volume of fransactions during lhe pariod 10,700 13,872

Mature of Transaction

Advance towards Engineering Procurement &
Construction Contract (EPC)

Opening Balance 9,077 6,37 476
oluma of transactions duning the year 1768948 1,822,682
Purchases during the year (26,08.478) 4,585817
Sales during Ihe year = =
Ouistanding as at the end of the vear (8,58 607) (19.077)

Wature of Transaction Expense/Advance against O & M services
Yolume of transactions during the year 18,43,239 24,22 511
Sermvices received during the year (1943 239) {17,70.011)
Dutstanding ag at the end of the year - -
Shree Renuka Emplyose Welfare Trust Loans / Deposits

VYolume of transactions during the year 1,80, 00,000

Interest Pawd {2.65,863)

Quistanding as af the end of the year -

Shree Renuka Development Foundation Loans | Deposits

Valume of lransactions dunng the year 50,00,000 29,668,161
Inferes! Paid (45,028) (3.58,213)
Quistanding as at the end of the year : -
Renuka Prashant Kalufi Loans [ Deposits

Wolume of ransactions during the year 370,685 2 .87 967
Interest Paid (3,70,000) (370, 762)
Outstanding as &t the end of the year (37,82 110) (37,82 785)
Transactions with Inter LLP

Shivapur Solar Power Project LLP

Valumea of ransactionz during ha year 30,068,401 [4,05,69.018)
Outstanding as at the end of the year < (30,06.401)
Hirehalll Solar Power Project LLP

Volumes of ransactions during the year - 146,048,575
Outstanding ss at the end of the yaar - i
Hunsankodilli Solar Power Project LLP

Walume of transactions during the year (66,65,687) 2.0378162
Oulstanding as at the end of the year - 86 65 687
As per our raport of even dale For and on behalf of the LLP

ForMis. M.J K S & ASSOCIATES LLP
Chartered Accountants

Membership No. : 237315 BN

UDIN: 252373 15BMIDUIE1ES | N W 41

Place: Belagavi 4k
[ate : 20/05/2025

Kallappa Ghadi

Designated Partner

‘g_'ﬂ L -

R.G Patil
Designaled Pariner
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YARGANVI SOLAR POWER PROJECT LLP
Notes to Accounts forming part of the Financial Statements
for the period 01/04/2024 to 31/03/2025

Amounts in INR
31-Mar-2025 31-Mar-2024
Mote 3: Trade Receivables

Trade Receivables 69,14, 322 98.10,017
Less : Provision for dboutful debt

89,14,322 98,10,017

(iy Undisputed Trade Receivables - Considered good
- less than 6 months 59,14,322 83,211,488
- 6 months to 1 year 8,82,540
- 1-2 years . B,05,891
- 2-3 years
- More than 3 years -
Total £69,14,322 98,10,017
{ii} Undisputed Trade Recelvables - Considered doubtiul - -
Less Provision for doubtful debt = =
MNote 4: Cash And Cash Equivalents
Cash Balances 2,075 221,127
Balances With Scheduled Banks
In Current Accounis 34,23.044 517,150
Deposits with bank 30,00,000 27,609,593
64,25,119 35,07,869
Mote 5: Current Tax Assets (Net)
Duites & Taxes 52,041 14.41,274
52,041 14,41,274
Mote 6: Other Current Assets
Other Advances - 86,65,687
Pre Paid Expenses - 56,297
Pre Paid Insurance 59,371 -
Accrued Interest 1,21,160 -
Advances o suppliers 2,25,248 3,376
4,05,779 87,25,360
Note7: Partners Contribution
Fixed
Ravindra Energy Limited 1,98,000 1.88,000
R.G Patil 2,000 2,000
A 2,00,000 2,00,000
Current
Ravindra Energy Lirmited 4 56 50 956 5,52,15,829
R.G Patil 4,64 125 453,425
RS20 B 4,61,15,081  5,56,69,254
Total Contribution i{;.,_-,;__;.r,.'j ' ’ ._,,"'i":.] A+B  4,63,15,081 5,58,69,254
\ B i ']




Note 10- Deferred Tax

Mote 8: Reserves And Surplus

Surplus/{Deficit) In The Statement Of Profit & Loss
Balance As Per Last Financial Statement

Profit For The Period

Available for appropriation to Partners

Transferred

Share of Profit appropriated to Ravindra Energy Limited
Share of Profit appropriated to R G Patil

Closing Balance

Note 9 - Long-Term Borrowings

Secured Loans

From Banks

5Bl Loan AJe- 37091312884

(Secured against Plant & Machinery, repayable in 136
monthly instaiments commencing from Dec 31,2020}

Less: Current maturities of long term borrowings transferred

(Refer Note 11)

SBI Bgm_Loan Afc_35448110073

(Secured against Plant & Machinery, repayable in 36 monthly

instalments commencing from Jun 30,2021)

Less; Current maturities of long term borrowings transferred

{Refer Note 11)

ets) /Liabilities (Net
Deferred Tax Assels
Carried forward Unabsorbed Depreciation

Deferred Tax Liability
Depreciation

Note 11 - Borrowings

Current maturities of Long term Borrowings:

Current maturities of Long term Borrowings (Refer Note :9)

Unsecured Loan

From Related Parties
Renuka Prashant Kaluti

Shree Renuka Development Foundation
Shree Renuka Employee Welfare Trust

Amounts in INR

31-Mar-2025 31-Mar-2024
384,311 15,863,410
1,04,83,928 1,26,94 994
1,08,88 237 1,42,58 404
{1,07.00,000) (1,38,74,083)

{1.06,88,300)

(1,38,72,706)

(10,700) (1,387)
1,68,237 3,84,311
4,72,50,081 5,30,58,556
64,84,800 58,04,000
4,07,65,281 4,72,54 556
. 8.56,681
: 8,56,681

4,07,65,281 4,72,54,556
- 38,17,990
A - 38,17,990
3,66,94,601 3,72,14.470
B~ 3,66,94,601 3,72,14,470
(B-A) _ 3,66,94,601 3,33,96,480
64,84,800 66,60,681
37,82,110 37,82,795

1,02,66,910

1,04,43,476
—_———




Amounts in INR
J1-Mar-2025 31-Mar-2024
Mote 12: Trade Payables

(A) Total outstanding dues of micro and small enterprises
(B) Total outstanding dues of creditors other than micro and small enlerprises:

For Goods and Services 51,24 589 47,778,981
Othears -
51,24,589 47,78,981

*The details of amounts outstanding to Micro, Small and
Medium Enterprises based on information available with the
Company is as under:

The principal amount and the interest due thereon remaining
unpaid to any supplier as at the end of each accounting year
Principal amount due to micro and small enterprises
Interest due on above
Total

{1} MSME
- Less than 1 year
-1-2 years
- 2-3 years
- More than 3 years

(i) Others
- Less than 1 year 51,24,589 25,31,423
- 1-2 years 22,47 558
- 2-3 years
- More than 3 years

(ili} Disputed Dues : MSME

(iv) Disputed Dues; Others

Total 51,24,589 47,78,981

M 3 er Current Liabilities
Dulies & Taxes 66 720 73,884
Other Payable 23,080 30,26,099

89,800 31,00,083




YARGANV| SOLAR POWER PROJECT LLP
Notes to Accounts forming part of the Financial Statements
for the period 01/04/2024 to 31/03/2025

14 : Revenue F Operations
Electricity Sales

Mote 15 : Other Income
Late Payment Surcharge
Interest en FD
Interest on IT Refund
Sales Scrap

Mote 16 - Cost of Materials Consu med

Mote 17 : Financial Cost
Bank Charges

Interest on Loan
Interest on Term Loan
Interest on Unsecured Loan

Note 18 : Other Expenses
Direct
K\MARH Charges
Loading/Unloading Charges
LC Rebate Charges (HESCOM)
Weter Reading Charges
O & M Expenses
Rapairs & Maintainance
Revenue Share Expenses

Crawing Scruting/ Initial Inspection Fees

Indirect
Audit Fees
Business Promotion Expenses

Interest on Late Payment on TDS/TCS

Insurance

Internal Audit Fees
Fooja Expenses
Postage & Courier
Printing and Siationary
Professional Fees
Professional Tax

Fess Rates and Taxes
ROC Filing Fees
Rounding Off

Note 18 - Tax Expenses
Current Tax Expenses

Amounts in INR

31-Mar-2025  31-Mar-2024
3,64,63,060 3,91,50,720
3,54,63,960 3,91,60,720
5,39,568 16,23, 366
1,34,623 -
1,767 1,271
20,000 -
6,985,958 16,24,637
A-B - -
27,818 2,67,773
51,385,277 64,22,001
6,81,891 7,286,975
58,44,906 74,18,748
8,000 400
17,500 21,000
2,76,630 -
96,622 11,800
19,43,239 19,50,163
1,81,282 7,53,618
47,77,380 48,26,002
14,100 14,100
A 73,14,753 75,717,082
16,000 16,000
1,05,004 -
- 158
1,83,930 2,08,951
14,160 25080
3,000 -
90 &6
B50 605
4,41,590 14,750
5,000 5,000
1,100 447
1,212 5,958
(8) (1)
B 7,81,728 277,014
A+B 80,06,481 78,54,096
16,21,538
16,21,538 ~

Mote: Prior period figures have been regrouped/reclassified wherever necessary for comparative purposes



YARGANY| SOLAR POWER PROJECT LLP

Details to Notes forming part of the Financial Statemants

for the period 01/04/2024 to 31/03/2025

Current Liabilities

Trade Payables

Babu Gurusiddappa Kallur
Ravindra Energy Lid - Supplier
Kusha Goepal Kemmankol

Other Payables

Shivapur Solar Power Project LLP
Aditya 3 Bhide

Audit Fees Payable

Interest on late payment of TDSITCS

Duties & Taxes

CGST Payable

SGST Payabie

TDS on Contract Payable
TS on Interest Payable
TDS on Professional Fees
TS on Royatty

Current Assets

Trade Receivables

Hubli Electricity Supply Co. (HESCOM)
Power Alc Recelvable

Accrued LPS

Balances With Scheduled Banks

In Current Accounts

Stale Bank of India - 373675128489

State Bank of India - 37139041079 ESCROW
State Bank of india - 36225088418

Deposits with bank

State Bank of India DSRA Account - 37081526868
SBI_Hoskobe_FD_43251412816

Other Current Assets

Advances to suppliers

Giddappa G Kemmanakaol
Manjunath H Hanchinamani
Om Associgles

Other Advances
Hunsankodill Solar Power Project LLP

Duties & Taxes
TGS Receivable o
TDS AY 2022-23 <RESORN,
TOS AY 2024-25 4::* 3 N
TDS AY 2025-26 AT )
Less: Provision for Income Tax *L“E‘-__‘:E-'r f'.'f.;"" ",u! :
- e P
TN J&
Nty
—

Amouris in INR
31-Mar-2025 31 -Mar-2024
42 49 647 47 43,404
8,58 607 18,077
15,235 _ 16,500
651,24.589 47, 78,581
- 30,086,401
3,540 -
18,540 148,540
- 158
23,080 30,26,098
1,200 -
1,200 -
2,808 5451
9,123 11,584
52,288 56,838
66,720 73,984
34 00 518 58.83,733
35,13.804 38,26,284
69,14,322 98,10,01 7=
65,049 25,549
61,072 24719
32,806,824 4,68 883
34,23,044 517,150
- 27,608,503
30,00,000 -
30,00,000 27,689,593
248 248
B 3,128
2,25,000 e
2,25,248 3,376
- BE 65 687
- 86,65 687
14,814 14,814
13,893,858 13,983,859
- a2 601
2,564,806 -
(16.21,538) r
52,041 14,41,274




