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RAVINDRA
ENERGY LIMITED

May 26, 2017

Department of Corporate Services,
BSE Limited

P.J. Towers,

Dalal Street,

Mumbai 400001

BSE SCRIP CODE: 504341

Sub: Submission of Auditors Report and Standalone and Consolidated Audited Financial

Results, alongwith the Statement of Assets and Liabilities, for the quarter/year ended March

31, 2017 and outcome of the Board Meeting.

Dear Sir/Madam,

The Board of Directors of the Company at its meeting held on Friday, May 26, 2017 inter alia
considered the following matters and —

d.

Approved the Standalone and Consolidated Audited Financial Results, alongwith the
Statement of Assets and Liabilities, for the quarter/year ended March 31, 2017. Duly
authenticated copies of the said Financial Results, alongwith the Statement of Assets and
Liabilities and the Auditors Report dated May 26, 2017 issued by the Statutory Auditors of

the Company M/s. Ashok Kumar, Prabhashankar & Co. Chartered Accountants, Bangalore,
are enclosed herewith;

Promoted Mr. Rajshekhar Charantimath to the Office of the Chief Financial Officer of the
Company with effect from May 26, 2017. Disclosure under Para A of Part A of Schedule Ill

of Regulation 30 of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 are enclosed as Annexure;

Decided to withdraw the application made by the Company under sections 391 to 394 of
the Companies Act, 1956 praying for convening of meetings of the shareholders and
creditors of the Company to approve the Scheme of Amalgamation of Vantamuri Trading
and Investments Limited and Nandur Sugars Limited into Ravindra Energy Limited and
pending before the Hon’ble National Company Law Tribunal, Bangalore Bench and avail of
the provisions of Fast Tract Merger under section 233 of the Companies Act, 2013. Further
the Board approved the Scheme of Amalgamation of Vantamuri Trading and Investments
Limited and Nandur Sugars Limited into Ravindra Energy Limited, modlfled in line with

(Formerly Ravindra Trading and Agencies Limited)
Registered office BC 109 | Davidson Road | Camp | Belgaum 590 001 Karnataka India
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provisions of section 233 of the Companies Act, 2013. Disclosure under Para A of Part A of
Schedule Il of Regulation 30 of Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 are enclosed as Annexure;

The meeting of the Board of Directors commenced at 3:00 pm and concluded at 6:35 pm.

Kindly take the same on your records and oblige.

Yours faithfully,

For Ravindra Energy Limited

2

VidyaUMurkumbi
Chairperson
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ANNEXURE

Disclosure under Para A of Part A of Schedule Ill of Regulation 30 of Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015

e Change in Key Managerial Personnel — Chief Financial Officer:

Sr. No. | Requirement Disclosure

1. Reason for change Appointment of Chief Financial Officer

2 Date of appointment May 26, 2017

3. Terms of appointment The Board of Directors of the Company promoted Mr.
Rajashekhar Charantimath as Chief Financial Officer.

4, Brief Profile Mr. Rajshekhar Charantimath is Bachelor of Commerce
and MBA — Finance and is occupying the position of Vice
President Finance. Considering his rich knowledge of
Finance & Accounts and varied experience he is
promoted to the office of Chief Financial Officer of the
Company.

5y Disclosure of relationships

between directors

Mr. Rajshekhar Charantimath is not related to any of the
Directors of the Company.

e Amalgamation / Merger:

Sr. No. | Requirement Transferor Transferor Transferee
Company 1 Company 2 Company
1. Name of the entities Vantamuri Nandur Sugars Ravindra Energy
Trading and Limited Limited
Investments (Wholly-Owned (Holding
Limited Subsidiary) Company)
(Wholly-Owned
Subsidiary)
2. Size (Paid-up Capital) 170,000,000 1,500,000 1,179,226,500




'
y =

RAVINDRA

ENERGY LIMITED

Turnover as on 31-03-2017

NIL NIL 539,870,633

Whether the transaction
would fall within related
party transactions

Not Applicable

Area of business of the
entities

Trading and Sugar Trading and
Investments Power

rationale for
amalgamation / merger

(A) This Scheme (as defined hereinafter) envisages the

amalgamation of VTIL and NSL into REL, resulting in
consolidation of the business in one entity and
strengthening the position of the merged entity, by
enabling it to harness and optimize the synergies of
the Transferor and Transferee companies.
Accordingly, it would be in the best interests of the
Transferor Companies and the Transferee Company
and their respective shareholders that the Transferor
Companies amalgamates into the Transferee
Company. The proposed amalgamation of VTIL and
NSL into REL is in line with the global trends to
achieve size, scale, integration and greater financial
strength and flexibility and in the interests of
maximizing shareholder value. The merged entity is
likely to achieve higher long-term financial returns
than could be achieved by the companies
individually. The Transferor Companies and the
Transferee Company believe that the financial,
managerial and technical resources, personnel
capabilities, skills, expertise and technologies of the
Transferor Companies and the Transferee Company
pooled in the merged entity, will lead to increased
competitive strength, cost reduction and efficiencies,
productivity gains, and logistic advantages, thereby
significantly  contributing to future growth.
Therefore, the management of the Transferor
Companies and the Transferee Company believe that
the Scheme of Amalgamation would benefit the
respective companies and other stake holders of
respective companies, inter-alia, on account of the
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following reasons:

(i) Enable Transferee Company to use the resources
of Transferor Companies and generate synergy in
operations;

(i) Increase in net worth of Transferee Company,
which  will facilitate effective and fast
mobilization of financial resources for meeting
increased capital expenditure;

(iii) Reduction of overheads and other expenses,
facilitate administrative convenience and ensure
optimum utilization of available services and
resources.

(B) VTIL and NSL are wholly owned subsidiary companies
of REL.

(C) The proposed amalgamation and vesting of VTIL and
NSL into REL, with effect from the Appointed Date is
in the interest of the shareholders, creditors,
stakeholders and employees, as it would enable a
focused business approach for the maximization of
benefits to all stakeholders and for the purposes of
synergies of business.

(D) This Scheme is divided into the following parts:

(i) Part I, which deals with the background and
rationale of the Scheme;

(ii) Part ll, which deals with the definitions and
financial position of the Transferor Companies
and the Transferee Company;

(iii) Part 1ll, which deals with the merger of the
Transferor Companies into the Transferee
Company;
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(iv) Part IV, which deals with the accounting
treatment to the Transferor Companies and the
Transferee Company under this Scheme;

(v) Part V, which deals with the general terms and
conditions as applicable to this Scheme.

7. In case of cash

ratio

consideration — amount or
otherwise share exchange

Since the Transferor Companies are Wholly-Owned
(100%) Subsidiaries of the Transferee Company, on
amalgamation, no separate consideration shall be paid
by the Transferee Company to the shareholders of
Transferor Companies and no shares shall be issued by
the Transferee Company to any person in consideration
of or consequent up on the amalgamation and the paid
up share capital of the Transferor Companies shall stand
extinguished upon the Scheme becoming effective.

8. Brief details of change in

shareholding pattern
any) of listed entity

(if

No change in the shareholding pattern of the Transferee
Company.

Yours faithfully,

For Ravindra Energy Limited

Vidya Murkumbi
Chairperson




ASHOK KUMAR, PRABHASHANKAR & CO.
CHARTERED ACCOUNTANTS
S-2, Narayana, 25, Mission Road, Shama Rao Compound
Bengaluru - 560 027. India
Telefax: +91-80-22237045, +91-80-22241284
e-mail: knp@akpco.com

INDEPENDENT AUDITORS’ REPORT

To,
Board of Directors of RAVINDRA ENERGY LIMITED

We have audited the accompanying Statement of Standalone Financial Results of RAVINDRA
ENERGY LIMITED (‘the Company’) for the year ended 31% March 2017 (‘the Statement™)
attached herewith, being submitted by the company pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. This
Statement, which is the responsibility of the company’s management and approved by the Board
of Directors, has been prepared on the basis of the related financial statements which is in
accordance with the recognition and measurement principles laid down in Accounting Standards
prescribed, under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder. Our responsibility is to express an opinion on the Statement.

We conducted our audit in accordance with the Standards of Auditing issued by the Institute of
Chartered Accountants of India. Those standards require that we comply with the ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the
Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the Statement. The procedures selected depend on the auditor’s judgement,
including the assessment of the risks of material misstatement of the Statement, whether due to
fraud or error. In making those risk assessments, the auditor considers internal control relevant to
the Company’s preparation and fair presentation of the Statement in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control. An audit also includes evaluating
the appropriateness of the accounting policies used and the reasonableness of the accounting

estimates made by the Management, as well as evaluating the overall presentation of the
Statement.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.




Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the Statement:

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015; and

(ii) gives a true and fair view in conformity with the aforesaid Accounting Standards and
other accounting principles generally accepted in India of the net profit and other
financial information of the Company for the year ended 31* March 2017.

The Statement includes the results for the Quarter ended 31* March 2017, being the balancing
figure between audited figures in respect of the full financial year and the published year to date
figures upto the third quarter of the current financial year which were subject to limited review
by us.

For Ashok Kumar, Prabhashankar & Co.,
Chartered Accountants
Firm Regn No. 004982S

K. N. Prabhashankar
Partner
Membership No. 019575

Place: Mumbai
Date: May 26, 2017




ASHOK KUMAR, PRABHASHANKAR & CO.
CHARTERED ACCOUNTANTS
S-2, Narayana, 25, Mission Road, Shama Rao Compound
Bengaluru - 560 027. India
Telefax: +91-80-22237045, +91-80-22241284
e-mail: knp@akpco.com

INDEPENDENT AUDITORS’ REPORT

To
Board of Directors of RAVINDRA ENERGY LIMITED

We have audited the accompanying Statement of Consolidated Financial Results of
RAVINDRA ENERGY LIMITED (“the Holding Company™) and its subsidiaries (the Holding
Company and its subsidiaries together referred to as the “the Group™) for the year ended 31%
March 2017 (“the Statement™) attached herewith, being submitted by the Holding company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. This Statement, which is the responsibility of the Holding
Company’s Management and approved by the Board of Directors, has been prepared on the basis
of the related consolidated financial statements which is in accordance with the Accounting
Standards, prescribed under Section 133 of the Companies Act, 2013, as applicable and other

accounting principles generally accepted in India. Our responsibility is to express an opinion on
the Statement.

We conducted our audit in accordance with the Standards of Auditing issued by the Institute of
Chartered Accountants of India. Those standards require that we comply with ethical

requirements and plan and perform the audit to obtain reasonable assurance about whether the
Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the Statement. The procedures selected depend on the auditor’s judgement,
including the assessment of the risks of material misstatement of the Statement, whether due to
fraud or error. In making those risk assessments, the auditor considers internal control relevant to
the Holding Company’s preparation and fair presentation of the Statement in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Holding Company’s internal control. An audit also
includes evaluating the appropriateness of the accounting policies used and the reasonableness of

the accounting estimates made by the Management, as well as evaluating the overall presentation
of the Statement.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.




We did not audit the financial statements of One subsidiary and eleven LLPs whose financial
statements / financial information reflect total assets of Rs. 4463.08 Mn as at 31st March, 2017,
total revenues of Rs. 6042.52 Mn and net cash flows amounting to Rs. 72.27 Mn for the year
ended on that date as considered in the preparation of the Statement. These financial statements
and other financial information have been audited by other auditors whose reports have been
furnished to us, and our opinion on the Statement, to the extent they have been derived from such
financial statements is based solely on the report of such other auditors. Further audit of three
step down subsidiaries was not conducted and the financial information of these subsidiaries is
purely based on the report of the management, reflect total assets of Rs. 351.42 Mn as at 3
March 2017, total revenue of Rs. 0.88 Mn and net cash flows amount to Rs. (0.64) Mn as
considered in the consolidated financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us,

based on the consideration of the reports of the other auditors referred to in the above para, the
Statement:

(1) include the results of the entities listed in Annexure A to this report,

(i1) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

(iii) gives a true and fair view in conformity of the aforesaid Accounting Standards and other
accounting principles generally accepted in India of the consolidated net profit and other
financial information of the Group for the year ended 31* March 2017.

For Ashok Kumar, Prabhashankar & Co.,
Chartered Accountants
Firm Regn No. 0049828

bopteiodl. oL

K. N. Prabhashankar
Place: Mumbai Partner
Date: May 26, 2017 Membership No. 019575




ANNEXURE - A

List of entities included in the Statement

a) Subsidiary Companies:
e Vantamuri Trading and Investments Limited
e Agri Venture Trading and Investment Private Limited

e Renuka Energy Resource Holdings (FZE)

b) Limited Liability Partnerships:
e Chikkanandi Solar Power Project LLP
e Tavalgeri Solar Power Project LLP
e Kulagoda Solar Power Project LLP
e Madamageri Solar Power Project LLP
e Yarganvi Solar Power Project LLP
e Shivapur Solar Power Project LLP
e Basaragi Km Solar Power Project LLP
e Bannura Solar Power Project LLP
e Hunsankodilli Solar Power Project LLP
e Marakka Solar Power Project LLP
e Hukkeri Solar Power Project LLP
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RAVINDRA ENERGY LIMITED
(Formerly Ravindra Trading & Agencies Ltd.)
Regd. Office: B.C. 109, Davidson Road, Camp, Belgaum - 590001 Kamataka. CIN: L40104KA1880PLCO75720

(¥ in Million, except per share data)

AUDITED STANDALONE & CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2017 |
STANDALONE Consolidated
Sr. Particulars Quarter Ended Year Ended Year Ended
No. 31.03.2017 31.12.2016 31.03.2016 31.03.2017 31.03.2016 }31.03.2017]31.03.2016
(Audited) {Unaudited) (Audited) (Audited) (Audited) (Audited) | (Audited)
1 |Income from Operations
(a) Net sales/ income from Operations (Net of excise duty) 206,66 120.95 1,092.70 539.87 1.217.29 | 6,206.55 | 493396
(b) Other Operating income - - - - - -
‘Total income from operations (net) 206.66 120.95 1,092.70 539.87 1,217.29 | 6,206.55 | 4,933.96
2 |Expenses
(a) Cost of materials consumed 5335 2091 66,53 82.09 8327 B2.09 8327
(b} Purchases of traded goods - 77.33 984.54 252.26 1,05447 | 551321 | 397783
() Changes in inventories of finished goods, work-in-progress
and stock-in-trade - : ) - - - 68,28
(d) Employee benefits expense 7.39 6.26 5.44 2521 16.28 6033 60,37
(e) Depreciation and isation 0.93 0.65 027 257 0.98 572 11.88
{g) Other expenses 90,00 12.99 3542 136.47 74.56 540.04 812.41
Total expenses 151.67 118.14 1,092.20 498.61 1,229.56 | 6,201.39 | 5,014.04
3 |Profit/(Loss) from operations before other income, finance costs 54.99 281 0.50 41.26 (12.27) 5.16 (80.08)
4 _|Other Income 14.46 15.73 13.33 61.38 52.08 281.49 147 09
5 |Profit{(Loss) from ordinary activities before finance costs and 69.45 18.54 13.83 102.64 39.81 286.65 67 00
6 _[Finance costs 3.65 2.67 1.80 11.12 383 276.44 144.25
7_|Profit/(Loss) from ordinary activities after finance costs but 65.80 15.87 12.03 91.51 35,99 10.21 (77.25)|
8 |Excepticnal Items - - - - - -
9 _|Profit/(Loss) from ordinary activities before tax (7+8) 65.80 15.87 12.03 91.51 35.99 10.21 (77.25)
TuEer‘nse 21.75 3.11 3.83 30.61 11.99 30.62 12.01
Net Profit/(Loss) from ordinary activities after tax (9-10) 44.06 12.76 3.20 60.91 24.00 (20.41) (89.25)
Extraordinary Items (net of tax expense) - - - - - - =
13 [Net Profit{Loss) for the Period (11-12) 44.06 12.76 8.20 60.91 24.00 (20.41) (89.25)
| 14 |Share of Profit/(loss) of associates - - - - - - -
15 [Minority Interest - - - - - - -
16 | Net Profit{{Loss) afier taxes, minority interest and share of 44.06 12.76 8.20 60.91 24.00 (20.41) (89.25)
17 |Paid-up equity share capital (Face Value of Rs. 10/~ each) 1,179.23 1,179.23 1,179.23 1,179.23 1,179.23 1,179.23 | 1,179.23
18 |Reserve excluding Revaluation Reserves - - - 08331 922,40 74072 1,19331
17 _|Debenture Redemption Reserve - - - - - - -
19 |Earnings Per Share (before and after Extraordinary items) (of
a) Basic (Rs) 0.37 011 0.07 0.52 0.21 (0.18) (0.79)
b) Diluted (Rs.) 0.37 0.11 0.07 0.52 0.21 (0.18) (0.79)
SEGEMENT WISE REVENUE,RESULTS AND CAPITAL EMPLOYED
Sr. Particulars Quarter Ended Year Ended
No. 31.03.2017 31.12.2016 31.03.2016 31.03.2017 31.03.2016
(Audited) (LUnaudited) (Audited) {Audited) (Audited)
1 |Segment Revenue
a. Trading - 7824 996.25 255.07 1,079.65
b, Solar Business 206.66 4271 96.12 284,80 124.64
¢ Others - - 033 - 13.00
Total 206,66 120.95 1,092.70 539.87 1,217.29
Less:Inter Segment Revenue - - - - 3
Net sales/Income from Operations 206.66 120.95 1,092.70 539.87 1,217.29
2 |Segment Results
a.  Trading - .81 11.68 280 1726
b Solar Business 72.19 16.91 27.65 9684 37.61
¢, Others - - 0.28 - 1.28
Total 72.19 17.82 39.61 99.64 56.15
Less: i Finance Costs 365 .67 .80 .12 383
ii. Other Unallocable expenses 16.98 13.36 39.11 58.38 68,42
iii. Foreign Currency and Derivative {Gain)/Loss (MNet) 0,22 1.65 035 (3.74) (D.73)
Add: i. Other Unallocable Income 14.46 1573 13.69 57.65 5135
Total Profit /(Loss) Before Tax 65.80 15.87 12.03 91.51 35.99
3 [Capital Employed (S Assets-5 Liabilities)
a.  Trading - - - - =
b Solar Business 2,157.65 2,112.99 2,094.30 2,157.65 2,094 30
Total 2,157.65 2.112.99 2,094.30 2.157.65 2.004.30
Notes:

1 The above sudited results have been reviewed by the Audit Committee and taken on record in the meeting of Board of Director held on May 26, 2047.
2 The figures for the last quarter ended are the balancing figures between the audited figures in respect of full financial year and the published figuresfupto 3rd quarters of the relevant financial vear.
3 The conselidated financial result inelude the audited results of 7 subsidiarics, 11 LLP's and dited results of 3 subsidiari
4 There is no reportable segment on consolidated level

5 Figures for the previous period(s) have been regrouped/reclassified. wherever necessary.

Place : Mumbai
Date : May 26, 2017
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RAVINDRA ENERGY LIMITED
(Formerly Ravindra Trading & Agencies Ltd.)
Regd. Office: B.C. 109, Davidson Road, Camp, Belgaum - 590001 Karnataka. CIN: L40104KA1980PLC075720

PART 1 (¥ in Million)
STATEMENT OF ASSETS AND LIABILITES
STANDALONE CONSOLIDATED
Sr. As at As at As at As at
No. Particulars 31.03.2017 31.03.2016 31.03.2017 31.03.2016
(Audited) (Audited) (Audited) (Audited)

A | EQUITY & LIABILITIES

1 |Shareholders' funds

{a) Share Capital 1,179.23 1,179.23 1,179.23 1,179.23
(b) Reserves and Surplus 983,31 922.40 740,72 1,193.31
2,162.53 2,101.63 1,919.95 2,372.54
2 Minority Interest - - 0.62 B
Non-current Liabilities
(a) Long-term borrowings 28.42 - 332.89 -
(b) Deferred tax liabilities (Net) 11.91 0.21 11.84 0.13
(b) Other long-term liabilities - - - -
(¢) Long-term provisions 1.26 0.87 1.26 28.24
41.58 1.08 345,99 28.37
3 [Current Liabilities
(a) Short-term borrowings 43.88 54,12 2,220.77 2,587.37
(b) Trade payables 46.70 800.00 262.56 1,525.13
(c) Other current liabilities 2,11897 755.46 2,244.07 1,607.95
(d) Short-term provisions 10.16 1.50 10.16 1.50
2,219.70 1,611.08 4,737.56 5,721.95
Total Liabilities 4,423.82 3,713.79 7,004.11 8,122.86
B | ASSETS

1 |Non-current assets

(a) Fixed assets 161.43 123.25 1,498.37 1,962.19
(b) Non-current investments 1,816.89 1,502.47 1,208.39 1,209.97
(c) Trade Receivables

(d) Deferred tax assets (Net)

(e) Long-term loans and advances 27.14 28.14 27.14 28.14
(f) Other non-current assets 29.88 17.80 309.73 64.83
2,035.34 1,671.66 3,043.63 3,265.14

2 |Current assets
(a) Current investments

(b) Inventories 27.28 6.54 27.28 7.55
(c) Trade receivables 20941 24.02 2,081.69 2,975.88
(d) Cash and cash equivalents 145.27 49.90 301.62 133.03
(e) Short-term loans and advances 2.004.08 1,955.33 1,537.72 1,734.91
(f) Other current assets 2.44 6.35 12.17 6.36

2,388.48 2,042.13 3,960.48 4,857.72

Total Assets 4,423.82 3,713.79 7,004.11 8,122.86
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May 26, 2017
Department of Corporate Services,

BSE Limited

P.J. Towers,

Dalal Street,

Mumbai 400001

BSE SCRIP CODE: 504341

Sub: Declaration on Auditors Report with Unmodified Opinion under Regulation 33(3)(d) of
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015:

Dear Sir,

| Vidya Murkumbi — Chairperson of Ravindra Energy Limited having its registered office at BC
109, Davidson Road, Camp, Belgaum, Karnataka — 590001, hereby declare that in accordance
with 33(3)(d) of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 M/s. Ashok Kumar, Prabhashankar & Co. Chartered
Accountants, Bangalore, have issued an Audit Report with Unmodified Opinion on Audited
Financial Results of the Company (Standalone and Consolidated) for the quarter and year ended
March 31, 2017.

Please take the same on records and oblige.

Yours faithfully,

For Ravindra Energy Limited
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Vidya Murkumbi
Chairperson

Ravindra Energ .
(Formerly Ravindra Trading and Agencies tumutcd:
Register e BC 109 | Davidson Road | Camp | Belgaum 590 001 Kamataka India
P +91 831 2414 3?_2;/+91 831 244 3226/+91 831 244 3227 | F +91 831 244 3224 | Toll-F 1800 425 1686

CIN L40104KA1980PLCO75720 | W www.ravindraenergy.com | E contact@ lavindfaenergy.mm



