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Ravindra Energy Limited’s associate company ‘Energy In Motion Private Limited’ Receives

ARAI Certification and Completes First Commercial Sale of India’s First Battery-Swappable
55-Ton Electric Tractor "Ashwa"

We are pleased to inform that our associate company, Energy in Motion Private Limited (EIM),
has received the CMVR Type Approval Certificate (TAC) from the Automotive Research
Association of India (ARAI), along with necessary approvals via the VAHAN portal, enabling
commercial sale and registration of its 55-ton electric tractor - “Ashwa”.

Further, we are proud to announce that EIM completed its first commercial sale of the Ashwa
electric tractor today, marking the beginning of its go-to-market phase.

This milestone establishes the “Ashwa” as India’s first battery-swappable, fully certified 55-ton
electric tractor, compliant with CMVR norms - a breakthrough in the electrification of heavy-duty
transport.

On this occasion, Mr. Narendra Murkumbi, Vice Chairman of Ravindra Energy and Managing
Director of EIM said:

“The ARAI certification and first commercial sale of Ashwa represent a landmark moment in our
journey toward sustainable freight mobility. This achievement is the culmination of years of R&D by
our technology partners Foton Motors, rigorous testing in India, and strong collaboration with
regulatory authorities. We are proud to be at the forefront of India’s clean energy transition in heavy
transport, and this validation paves the way for scaling our presence across key logistics corridors
in India. The Ashwa is not just a vehicle—it’s a vision for a greener, more efficient logistics
ecosystem.”
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About EIM:

Energy In Motion (EIM) is an associate venture of Ravindra Energy Limited (REL) (49.5% REL
shareholding) created to drive clean mobility solutions. EIM’s business model focuses on selling
bare electric tractors (without battery packs) to transporters, while providing battery packs,
charging/swapping infrastructure, and energy supply through long-term contracts.
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We request you to please take the same on records.

Thanking you.
Yours faithfully,
FOR RAVINDRA ENERGY LIMITED

Madhukar R Shipurkar

Company Secretary & Compliance Officer
ICSI Memb. No. ; A64947

Date : August 1, 2025
Place : Belgaum
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